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State of Alabama

Shelby . County

This indenture is made and entered into this
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8th day of

Arthur C. Hartley, IIT, an unmarried man
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March

,19_89 by and between

| (hereinafter called

“Mortgagor”, whether one or more) and National Bank of Commerce of Birmingham, a national banking sssociation (hereinafter called "Morigages™).

WHEREAS,

Arthur C. Hartlay. ITI, an umnarried man

is (are) justly indebted to the Mortgagee in the smount nr__Ei_l:y_to_u:_'Ihgumd_gm_ng [100———— e m e

dollara($ 54,000.00

¢ M 230na 524

"} Now, tharnfura in consideration of the premises nndmmra the pa
part. tharanf and all interest payable
regate mmount of such debt and intereet therm including any extensions and renewals apd the interest
calied "Debt"”) and the compliance with all the mpuhtmni herein con

Mortgagee the following described real estate l-'itll-ltHI in

*:“d renewals thereof, or of any

ii.

beremn ter called “Real Estate™):

;

) a8 evidenosd by that certain promissory note dated . March 8, 1989

which bears interest as provided therein and which haa a final maturity dateof __ March 17. 1990

;Tmmtnfthedahtﬂldmmdbyuﬂmunrmtumdmy::éi

all axtensions
renewals (the
is hereinafter collectively

on all of said debt and on any and all such extensiona
thereon,

LT.medhthn Mortgagor does hereby grant, bargain, sell and convey unto the

Shelby County, Alsbama (eaid real estate being

.

Lot 15, according to the Survey of Hnllybrnbk Lake, as made by Fish Land Company and

t.r .
‘i._'.l

e recnrdad in Map Book 4, page 74, in the Probate Office of Shelby County, Alabama.




s over thia mortgage (hereinafter joint
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Together with ail the rights, privileges. :tenemmu. lppurtennnce% and fixtures sppertaining to the Resl Estate, ait of which shall be deemed
Roal Estate and conveyed by this mortgage. |

To have and to hold Lhe Real Fatate unto the Mortgsgee, its luccﬂ!‘ﬂl:!rﬂ and assigns forever. The Mort ngarumvmnu with the Hurl.nlﬁ that
[ t

the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good ﬁi‘l t 1o sel} and convey t | Estate ap aforesaid; that Real
Fstate is free of all encumbrances, except as otherwise et forth herein. and the Mortgagor will warrant and forever defend the title to the Real
Vatate unto the Morigagee, against the lawful clsims of i persons.

This mortgage s subordinate to that certain mortgage from Arthur C. Hartley, 111
. .l
o MortgageAmerica, Inc. i
dated _and recorded in Real Volume_ 99 ____.at 808 in the Probate Office

Transferred to Birmingham Federal %agf;Ings & Loan Assoc.

sShe : .
of helby County, Alabems. * paq1 Volume 105, Iljhae e 700.
~ The Mprtgalgor hereby authorizes the holder of & prior mortgage encumbering Estate, if any, to discloss to the goo the following
nformation: (1) the amount of indebtedness secured by guch mortgage; (2) the amount of such that is unpaid; {3) w sny amount
swed on such indebtedness in or has been in arTears; (4) whether thera is or has been any default with to such morigage or the
t:pcur:: tl;;harahy; and {5} any other information regarding such mortgage or the indebtedness secured which the Mortgages may request from

ime to time. i

Il thia mnrtgnpi.e ip subordinate to a prior MOrigege, the !u_lnrtp:nrgn expressly nyraes that if default should be mede in the x;.rrnmt of principal.

: Lerest of any other sum payable under the terms and provisions of &1 he abligs

ch pricr mortgage, the Hnrt.ﬂaﬁne may, bui ghall not ied to, cure such
default, without notice to anyone, by paying whatever amounts may be due under the terms of such prior ge so a8 to pul the same u:eﬁmd
atanding; and any and all payments so maae, wﬁ:thar with intereat thereon at the rate of 8% per anpum or the highest rate then permitted by
law. whichever ahall be less, shall be added to the indebtedness sedured :ly this mortgage. Any such amount paid by Mortgagee, with interest
ihereon, shnll be immediately due and payable; and, if such amount ia not paid in full immediately by Mortgagor, then, at the oplion of the Mortgagee,
this mortgage shall be in def ault and subject to immediate foreclosure in all respects as provided by law and by the provisions hereof.

For the purpose of further necunnq the ﬂmt of the Debt, the Mo agrees to: (1) pay all taxes, assessmnents, and other liens toking priority

J. called “Liens™), and if def ault iy in the payment of the Liens, or any part thereof, the Morigagee, at its
option, may pay the same; (2) keep the Rea] Estate continuously insured, in such manner and with such companies sa may be satisfactory 1o the
origagee, against loss by fire, vandalism, malicious miachief and other perils usually covered by a fire wnsurance policy with gtandard extended

) coverage endorsement, wilh 1088, if any, paysble to the Mortgagee, as its intarest may Appear; such insurance to be in an amount sufficient to cover

- m e s
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9 the Debt and the indebtednesa secured by ur:r prior mortgage. 1ne uriﬁina] insurance policy and all repiacements therefor, shall he_deliveraﬁ to snd
held by the Mortgagee until the Debt is paid in full. The insurance po icy must lprun e that it may not be cancelled without the insurer giving at
leagt fifteen days prior writlen notice of guch cancellation to the Mortgagee at the follow

P (). Box 106868, Birmingham, Algbama 35202, Attention: Loan Department. -

I | : : . _
Subject to the rights of the holder of the prior mortgage set fortli abova, if any, the Mortgagor hereby assigns and pledges to the Mortgages ob
further security for the payment of the Debt each and every policy of hazard insurance now or herﬁfterym effect which insures said improvementa,
or any part thereof, \ogether with all the right, title and interesl of the Mortgagor in und 10 each and every such licy. including but not Yimited to
all n‘}ythe Mortgagor'e right, title and interest in and to IIIF_ premiuma u{mid on such hazard insurance, including all rights to return premiums. If the
Mortkagor fails to keep the Resl Eatate insured a8 & ' en, at the election of the Morigagee and without notice to any a, the
Mortgagee n:lny declare the entire Debt due and paysble and this mortgage subject to foreclosure, and this mnrtgnf may be foreclosed a5 einafter

p{n{i . and, regardleas of whether the Mnﬂ.ﬁea declares the entire Debt due and payable and this mortgage subj

ing addrees: National Bank of Commerce of Birmingham,

ject to foreclosure, the Mortgagee
mav,‘but shall not be obligated to, insure the Real Estate for ita full insurable value {or for such Jeseer emount a8 the Mortgagee may wish) n%t
such-risks of Joss, for its own benefit, th;:aﬁrm from such insurance (less the cost of collecting same), if collected, to be m-etfibad -E::nt the
or, atthe election of the Mortgagee, 8 proceeds may be used in repairing of reconstructing the 1m rovementa located on the 1 Eatate. All
amounis spent by the Mortgagee 1ot insurance or for the payment of Liens shall become 8 debt due by Mortgagor and at once payable, without
demand upon or nolice to the Mortgagor, and shall be secured by the lien of this morigege, end shall bear interest from date of payment by the

Morigagee until paid at the rate of 8% per annum of the highest rate then permoitted by law, whichever shall be less.

rﬂuﬂact to the rights of the holder of the mortgage set, forth above, if any, the Mortgagor hereby pledges and assigna to the Morigagee a8
further 1ecurit:f for the payment of the Debst the following rights, claims, rents, profita, issues and revenues:

w4 5" il vents, profits, issues, and revenues of the Rea! Estate from time to time mmunﬁ,dwhether under loases or tenancies nOw existing
or hereafter created, reserving 1o the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain
such rents, profiis, iasues and revenues;

2. all judgmenta, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real
Estate, or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) 10
the Renl Estate, or any part thereof, or to mm ts appurtenant thereto, including an award for chmlf of grade of streets, and all
I;;mnanta made for the voluntary sale of the Eatate, or any part thereof, in Jieu of the exercise of :

¢ Mortgagee is hereby suthorized on behalf of, and in the name of, the Mortgagor o execute and deliver valid acquitiances for, and
l¥pﬂl from, any such judgments or swards. The Mortgagee may np:,:ly a1l such sums 8o received, or any part thereof, after the payment
of all the Mortgagee's sxpenses, including court coste and attorneys fees, on the Debt in such manner 48 the Mortgagee elects, or, at the

Mortgagee's option, the entire amount or any part thereof 8o received may be released or may be used to rebuild, repair or restore any or
all of the improvements located on the Real Estate.

rugraumuka_umduunftheﬂulﬂltataandnﬂimpmmmuhuwdthamm and not to commit or permitmywutathum,
and at all times to maintain such improvements in 28 good condition as they now are, ressonable wear and tear excepted.

Notwithatanding any other provision of this ge of the nota or notes evidencing the Debt, if the Real Estate, or any part thereof, or any
interest therein, is sold, conveyed ot transferred, without the Mortgagee's prier wntlen consent, the Mortgagee m‘y*. at its option, declare the Debt
immediately due and paysable; and the Mortgagee may, in ite sole discretion, rogl{u the wt. of @ higher rate of interest on the pn&a:d rinci
IIw Debt as & condition to not exercising such option to actelerats the Debt, The Mortgagor agrees that the Mortgagee may, if the o
Jesires, nccelerate the Debt of escalate the rate of interest payable on the Debt for the purpose of (1) obtaining & higher rate of interest on the bt
or {2) protecting the security of this mortgage. |

mMurt.gngnrug_reuthatmdalarurfnﬂuuunheﬂmtgngaemaﬁdnm i tudarlmthaﬂehtduamdpaﬂhh-hlﬂhedmgdnwliw
ufthaHnrtgagaa'lnghttnamhamhupﬁou.uithernmanyputnrpmtdal inditilngreadt}utnnmnrmudiﬁnnlmmmdinthh
T‘m ngamnybewnwad,nlbu'ednrchmgodmptbynwritmm t signed by Hortgnsnrnndligndmbehﬂfufthnmzaﬁhymnf
its ofticers. - - =

After defsult on the of the Martgsgor, the ' ,ummﬁdummmmmmfﬂm{aMnf
this mortgage, shall entitled to the sppointment by any cof t court, without notice to any party, of & recelver for the rents, icsuss and
profiis of the ,withpowartnhuandmntmltheﬂml ﬁlﬁmmwnmyhmm.

I ——TTT
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- Upon condition, however, that if the Mortgagor pa the Debt {which Debt includes the indebledness evidenced by the promiseory note or notes
referred 10 hereinbefore and any and sll extensions and renewsls thersof and all interest on said indebtedness and on soy and all such extensions and  *
renewals) and reimburses the gagee for any amounts the Mortgagee has paid in payment of Liens, or insurance iums, and suma due under
any priot mortgage, and interest thereon, and fulfills all of its obligations under this mortgage, this con ) shall be null and void. Butif: (1)any
warranty or representation made in this mortgage is breached or proves false in any material respect; (2) default is made in the due performance of sny -
covenant or a t of the Mortgagor under this mortgage; (3} defsult is made in the payment to the Mortgagee of any sum paid by the M

ortgages
under the sut ritgegany provision of this mortgage; (4) the Debt, or any part thereof, remains unpaid at matarity; (5) the interest of the Mortgsgee
in the Real Estate mes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien is filed against
the Real Estate, or any part thereof, under the statutes of Alabama relating to the liena of mechanics and materialmen {without regard to the existence
¢ lor nonexistence of the debt or the lien on which buch statement is based); (7) any law is passed imposing or autharizing the imposition of ln{, apecific
~ tax upon this mortgage or the Debt or permitting or nuﬂmnzingelhe deduction of any such tax from the princips! or interest of the Debt, or by virtue
5 of which any tax, lien or sssessment upon the Real Estate shall be chargesble agsinat the owner of this mortgage; (8) any of the stipulaticns contained
in thie morigage is declared invalid or inoperstive by any court of competent jurisdiction; (8) Morl;n.ﬂ..nr any of them {a) shall apply for or consent
","to the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Morigagor's assets, (b) be
(. “adjudicated s bankrupt or insolvent or file a voluntary petition in bank:rufpt.ca‘.e{cl fail, or admit in writing such Mortgagor's inabi ':ﬂmliy to pay
“+- such Mortgagor's debts an they come due, (d) make a general assignment for the benefit of creditors, {¢) file a petition or an answer ing Teorganiza-
.. dion or an arrangement with creditors or taking advantage of any inmlvencLlaw, or ([} file an answer admitting the matarial allegations of, or consent
1o, or default in answering, & petition filed against such Mortgagor in any bankruptcy, recrganization or mnoivmcy proceedings; or {L0) an order for
- relief or other judgment or decree shall be entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization
/r pf the Mortgagor, or any of them if more than one, or appointing a receiver, trustee or liquidator of any ﬁhortm or of the Real Fatate or of all or a
~-rgubstantial part of the assets of any Mortgagor, then, upon the happening of any one or more of said events, at the option of the Morigagee, thnunrﬂd
{7/ balance of the Debt (which includes principal and scerued interest) shall at once become due and payable and this mortgage ahall be subject to fore-
! - closure and may be foreclosed as now provided by law in case of pasi-due mortgages: and the Hortgnlsu shall be aul.bonmg to take posssssion of the
Heal Estate and, efter giving at least twenty-one notice of the time, place and terms of sale by publication once a week for three consecutive weeks
in some newspeper published in the county in which the Real Eatate is locsted, to sell the Real te in front of the courthouse door of said county
at public outcry, to the highest bidder for cash, and to nppliv the proceeds of aaid sale as follows: first, to the expense of sdvertising, selling » '
conveying tha Real Estate and foreclosing this mortgage, including a reasonable attorney’s fees vided, however, that if this mortgage is subject -
to § 6-19-10, Code of Alasbama 1975, such attorney’s fees shall not exceed 15% of the unpaid Debt after default and referral to an attorney not & -
salaried mngal:‘{ae of the Morigagee and no auch attorney’s fees shall be collectible if the original principal amount or the original amount finsnced |
does not ex $300); second, to the payment of any amounts that have been spent, or that it may then be necessary to . in paying insurance -
premiuma, Liens or other encumbrances, with interest thereon; third, to the tg:ymant in full of the halance of the Debt (which includes principal and
accrued interest) whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of
sale; and fourth, the belance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale,
after deducting the cost of ascertaining who is such owner. The Morigegor that the may bid st any sale had under the terms of this
mortgage and may purchase the Real te if the highest bidder thereor. At the foreclosure sale the Resl Estate may be offered for sale and sold as
a whote without first offering it in any other manner or it may be offersd for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attorney’s feos (not e:eeedmi 15% of the unpaid Debt afier s default and referral toan
altorney not a salaried employee of the Mortgagee, if thia mortgage is subject to § 5-18-10, Code of Alabama 1975, and no such attorngy’s foes |
shall be collectible if the uriﬁmal principal amount or original amount financed does not exceed $300) incurred by the Mortgagee in collecting or
pecuring or attempting to collect or secure tha Debt, or any parti thereof, or in dafmdms or attempting E defend the priority of this mo :

aﬁainst any lien or encumbrance on the Real Estate, uniess thia ge 1s herein imudn subject to any such lien or encumbrance; andlor
all coate incurred inthe foreclosure of this mortgage, either under wer of sale con herein, or by virtus of the decree of any court of
competent jurisdiction. The full amount of such costs incurred by the gee shall be a part of the

8 ind all b and shall be secured by this mortgage.
The purcheser at any such sale shall be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder,
the ha'ﬂr . or the owner of the Debt and mortgege, or auctiunam-‘{ shall execute to the purchaser, for and in the name of the Mortgagor, & deed
tot tate. - :

Plural or aingular words usad herein to designate the undersi ghall be conatrued to refer to the maker or makera of this mortgage, whather
ane or more natural persons, corporations, wasociations, partnerships or other mtities. All covenants and agreementa herein made by the undetsigned
shall bind the heirs, personal representatives, successors and assigng of the undersigned; and every option, righ herein

. securad to the Mortgegee shall inure to the benefit of the Mortgagee's succeasors and assigns.

S
i
:
g

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date first written above.

| | f A erss

Arthur C. Hartley, III, an unmarried man
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| This instrument prepared by:

] Address: H;;;gngl Bank of Commerce
i ] P. 0. Box 10686

i

: Eiminghg.’ Alabama 35'20; s
ACKN OWLEDGEMENT FOR PARTNERSHIP

State of Alabama

County

I, ti; undersigned autherity, s Notary Public, in and for said county in said state, hereby certify that
~ |
£y |
1. ! -
h o{a) a8 (general) (limited) partner(s) of ’ _
" "I;g““m a (n) {general} (limited)
pprt:?rnh:p and whose name(s) is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day that,

helng, informed of the contents of said instrument, (he) (she) {Hw:f‘.l as suth partner(s), and with full authority,
E:inuiad the game voluntarily for and aa the act of said partnership.

) ('}wen under my hand and official seal this day of 18
AFFIX NOTARIAL SEAL

e

| Notary Public
‘ My commission expires:

1. Deed Tox

I - - 2. Mg Tax E_Lf
'ACKNOWLEDGMENT FOR INDIVIDUAL(S) 3 pocording Fee.LO2% *

State of Alabama i _ 4. Indexing Fee ==,=l

Jefferann ' * " | TOTAL ?’é——

County |

1

l

I, the undersignad authority, innndfnrmdeuunty in said state, herebycuﬁfythnt Arthur C. Hartley, III, ﬂ“
unmarried man

i
T
|
]

I
2
EE

instrument, snd who is (are) known to
whose ndmes) is (are) eigned to the o{;:{nmﬁm} A A e b volantaily on

me, acknowledged before me on thia day thet, hmng informed of the ¢ontents of said instrument,
the day the same beara date. ‘

Given under my hand and officiel seal this sth day of Hﬂl‘ltl'.h ' 19 89
AFFIX NOTARIAL SEAL |

’ My commisaion expires:

- R
i =]
A D m ‘ o g
%m of Alabama | MTRUMLHT WHS FILE:..

o
3
. the undersigned authority, in and for said munt]r in said state, hereby certify thet ,..z:.?i.__..,_::,h_.ﬂ E

whose name a4 'GI_EF'tﬂT"‘l—

N hel'urn me
. & corporation, is si edtnthaforqmn:imtrumt,mﬂwhuhhwmtum.umw fad |
0 thu day that, being informed of the contents of lmcf instrument {helﬂm}. a3 such officer, and with full authority, executed the same vnluntanlr
for and as the act of said corporation.

(iven under my hand and officin] seal this _ day of i 19

j AFFIX NOTARIAL SEAL - > :

| J - -y commisesion expires:
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