THIS INSTRUMENT PREPARED BY (Name) _ Rence McDonald
e (Address) P:O. Box 10566 Birmingham, Al. 35296

CTATE OF ALABAMA )  EQUITY LINE OF CREDIT MORTGAGE

COUNTY OF Jefferson ) . - (Residential Property)

NOTICE: This I a Future Advance Mortgage which secures an open-end credit plan which contalns provisions allowing tor changes in tha Annual

Percentage Rate applicable to the balance owed under the Account. increasesinthe Annual Parﬁntalqo Rate may resultin higher minimum month-

1'y pavmnrrl‘ll and increased finance charges. Decreases in the Annual Percantage Rate may resull In lower minimum monthly paymenis and iower
inance Chargea. '

WORDS USED OFTEN IN THIS DOCUMENT | i
(A) “Mortgage.” This document, which is dated March 9 1989 ., wiil be callad the "Morigage.”

(B) “Borrower.” :
(C} “Lender.” Central Bank ol . The South ____ willbecallad“Lender.” Lender Is a corporation or assoclation which was

jormad and which exists under the laws of the State of Alabama or the United States.
Lender's acdreas is

(D} “Agreement.” Ths "Ceniral Equity Line of Credit Agresment and Disclosure Statement” signed by Borrowsr and dated
. March 9 1989 | as it may bs amended, will be called the“Agresment.” The Agreemaent eslabilshasan open-end credit plan
{hereinaftar called the "Account”) which permits Borrower to bbrrow and repay, and reborrow and repay, amounts from Lender up to a maxi-
mum principal amount at any one time outstanding not exceeding the credit limit of s_66.000,00 . All methods of obtaining
cradit are colleclively referred to us "Advances.” o : S S

) S ' . DR |
(E) “Maiurity Date.” Uniess terminated sooner in accordance with the termas of the Agresment, Lender’s obligations o make Advancas under
the A.Tr-uﬂl"l'lﬂnt will tarminate twenty {20} years from the date of tha Agreament. The Aﬂ:umnl parmits the Borrower to repay any balance out-
standing at the time of termination of the Agreement by makir the minimum mon h{ payment. This Mortgage shall remain valld after the
Maturity ODate untll all sums owing under the Agreement and this Morigage are paid in fuil, .

(F} “Property.” The property ihat is described below In the saction titled “Description Of The Property” wili be cafled the “Property.”

INTEREST RATE ADJUSTMENTS . |
' The Agresment provides for an adjusiable interest rate which may changa monthly. The Monthly Perlodic Rate applicable to tha Account

will be "Ceniral's Prime Lending Rate” in effect on the last business day of the previous calendar month plus 0 percentage
points (the "Annual Percentage Aate”) divided by 12. The mMonthly Periodic Rate and Annual Percentage Rate applicabie to the Account may
vary from billing cycle to bliling cycie based on increasas and decreases in Central's Prima {.ending Rate.

Central'a Prime Lending Rate is an internally establshed variable Index rate for computing Interest on loans making refersnce thereto, and ls
subject ta change (increase or decrease) al the discretion of Central. It Is understood that Central may from time to time makse loans atrales ol
interast greater or lesaer than Central’s Prime Lending Rate and oans at ratea of Interest using indicas othar than Central's Prime Lending Rate.

The Annual Percentage Raie applcable to the Account will Increase if Central's Prime Landing Rate in effect on the last businass day of the
calendar manth increases {rom one month to the naxt. Any Increase will take effectin the current billing cycie and may resultin a higher finance
charge and a higher minimum payment amount. |

L

1 l r ‘i
The Annual Percentage Rate applicable to tha Account on the date of this Mortgage Is S 1150 % The rql:lmum Annual Perceniage
Rate applicable to the Account shallbe _18.00 % arid the minimum Annual Percentage Rate shail be 8,00 =

PAYMENT ADJUSTMENTS i

t
The Agreement provides for minlmum monthly payments which will include all amounts advanced In excess of the credit limit and nnr amounts
past due from pravious billing cycies plus the largest of (1) 1.6% of tha new balance; (1i) $25 or {iii) the finance charge for the billing cycle.

FUTURE ADVANCES |

The Account is an opsn-end cradit pltan which obligates Landerio make Advanoes up to the credit imit sat forth above. | agres that this Mort-
gaga whl remain In aifeci aa long as any amounts are outsta ndlnt:n the Account, or thei.ender has any obligationio make Advances under the

ook 230re 186

graement.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargaln, seil and convay the Property to Lander. This maans that, by Ilgnln?.thll Mortgags, | am giving Lender the rights that | have in
the Property lub!ucl io the terms of this Mortgage. The Lender aiso has those rights that the law gives ta lenders who hold mortgages on real
praperty. | am giving Lender these rights to protect Lender from possibla losses that might result if | fail to:
(A) Pay all amounts that | owe Lender under the Agreement, of other evidence of indebladnass arising out of the Agreement of Account,
{BY Pay, with interest, any amounts that Lender spends undef this Morigage 1o protect the Property or Lender's rights in the Propecty,
(C) Pay any other amounts thati may owe Lender, now or {nthe future, including any amounts thati become obligated 10 pay as a rasult of
anothar loan irom Lander or my guaranty of a loan 10 somaone elss by Lender {sometimas referad to as "Other Debls ), and
(D) Keep all of my other promises and agreements under this Mortgage and under the Agreament.
If | keap the promises and agreaments listed in (A) through {D) sbove and Lender’s nbllﬁatlan to make Advancesunder the Agreement has ter-
minated. this Mortgage and the translar of my righta in the Property will become vold and will-end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If | fmil o keep any of the promises and agreements made in this'Morigage or in the Agresment, Lendsr may require that | pay immediately the
antire amount than remaining unpaid under the Agreement and under this Mortgage. Lender may do this without making any further demand
for payment. This requiramant wili be called “immediate Payment n Full”

IF 1 tail to make Immediate Payment In Full, Lender may salt the Proparty at a public auction. The public auction will ba held atthe front door of
the courthousa in the county where the Propsrty is located. The Lander or its attomey, agent or representative (the “auctionaser”’) may sell the
Property in [ots or parcels or as one unit as it sses fit at this public auction. The Property will be soid 1o the highest bldder, or i{ purchased by
Lender, for cradit againsi the balance due lrom Borrower.

Notice of the tima, place and terms of sais will be given to the public by publishing the notice with a description of the Property once a week for
three {3) conseculive weeks in a newspaper of genaral circulation in tha county where the sale wili be held. The Lender or auctionser ahall have
the power and authorlty to convey by :reod or other Instrument all of my rights inthe Property to the buyer {who may be the Lender} at the public
auction. and usa the money received to pay the following amounts

(1) all expanses of the sale, including advertising and selling costs and attorney's and auctionser's fees;

{2 all amounts that | owa Lender under the Agreement and under this Mortgage; and

3) any surplus, thal amount ramaining after paying (1) and (2}, will be pekd to the Borrower or as may be required by law.

if the monay receivad from the public sale does not pay alt of ths hxpensss and amounts | owe Lender under tha Agreement and thisMortgage. |
will promptly pay all amounts remaining due after tha sale. plus interesi at the rate stated in the Agreement.

Toe Lender may buy tha Property or any pari or interest in the Proparty st the public suction.

DESCRIPTION OF THE PROPERTY
The Property is describad in (A) through (J) below:

{A} Tha property which Is located at _

; ADDRESS
This property is in . Shelhy County in the State of __Alabama _ 1t has the following legat description:

Lot 516, according to the Map and Survey or Riverchase
Country Club, 12th Addition, as recorded in Map Book 8, page
140, in the Probate Office of Shelby County, Alabama. -

This is a second mortgage junlor anﬂ subordinate to that certain

# mortgage from R, Scott Sheedy and Susan Sheedy, to Real Estate Financing,
Inc., recorded In Mortgage Book 444, Page 889, and transferred and
assigned to First Alabama Bank of Tuscaloosa, N.A., by instrument

VIHCENT, BASTW ektbided WmiMisce, Book 5t_‘5. Page 134,

P. . 784 ]
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BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND B

| pramise and | agree with Lender as follows: |

—_— A — -2
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[if the property |s a condominium, the following must be completed:] This property ia part of a condominium project known as

(called the “CGondominium Project”™). This property iIncludes my unit and ail of my righte
In the common slements of the Condominium Project, i

- ’H‘j All bulldings and other improvemaents that are jocated oh lha proparty described In &I}I'I raph {A) of this section;
QO o

C} Allrighta In other property that | have &s owner of the property describad in paragraph
ments, rights and appurtenances attached to tha rrmpaﬂy': |
(0} All rants or royalties from the property described in paragraphs {AL and {8) of this section;
LE} All mineral, oil and gas rights and profiis, water rights and water stoc that are part of the property deacribed in paragraph {A) of this sec-
on;

(F} Al rights that ] heva Inthe land which lies in the streets or roads in front of, or naxt to, the property describad in paragraph (A} of this séc-

tion; .

(G) Allfixtures that ara now or in the future will be on the prnpa}ty described in paragraphs (A) and (B) of this section, and all ments of
and additions to those fixtures, except for those fixtures, replacaments or additions that under the law are “consumer goods™ and that! acquire
more than twanty (20) days after the date of the Agreemant; |
(H) Al of the rights and property described in paragraphs (A} through (F) of this saction that I acquire in the future;

| } All replacemants of or additions to the property dascribed in paragraphs {B) through (F} and paragraph (H) of this section; and
{J} Alijudgments, awards and settiemsnts arising becausa the property described In paragraphs (A) through (i) of this section has bean con-

demned or damaged in whole or in part (including proceeds of insurance); provided, howevaer, that any sum recaived by Lendar will be applied
to any amounts which | owe under the Agresment. i

this . Thasa righta are known an “sase-

RROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
| promise that except for the “excaptions” listed in the description of the Property: (A} | lawfully own the Property, (281 | havs thae right to mort-
gage, grant and convey the Property to Lender; and {C} thare are no outstanding claims or charges against the Property.

| give a general warranty of title to Lender. This maans that | wili bs fully cesponsibie for any losses which Lender suffers bacauss somsong

other than mysaelf has some of the rights in the Property which ) promise that | have. | promise that | wlli daefend my ownarship of the Property
against any clalms of such rights.

BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIQATIONS |

| will promptly pay to Lender when due: all nmﬁunh advaniced under the Agreamant; late charges and other charges as siated in the Agreement,
any amounts expended by Lender under this Mortgage: and all Othar Debts.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requirss or Lender chooses Otherwise, Lender J]Il apply each of my payments under the Agresment and under Paragraph 1
above In the following order and for the following ﬁur s |

A} Firet to pay finance nhlrﬂu then due under the Agreamdnt; and

B Naxt, to late and other charges, it any; and -»

tcg Next, 10 Lender's costs and expenases, i any; and L ' v
D} Nexl, to pay any Advances made under the Agreament of payments made under this Mortgage. '

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

{ will pay all taxes, asssssmenta, and sny other charges and fines that may be imposed on the Property and that may be superior (0 this Mort-
gage. | will also make payments due under my lease |flama tenant on thaProperty and | wili pay ground rents {if any) dus on the Property. I will
do thla by mnklnﬂ paymaents, when they are due, dirsctly to the persons sntitled to them. (In this Mortgage, the word “parson™ means any

Parson, ﬂrnunln on, governmental authority, or other party.) Upon request, | will give Lender a receipt which shows that{ have made theass
paymants.

Any clalm, demand or charge that s made against property bm:Jun an obligation has not been futfilled is known as & “Han." | will promptly pay
or satisfy all liens against the Property thal may be superior t0 this Mortgage. However, this Morigage doas not require ma 1o satisfy a superior
llen it: (&} | agres, In writing, to pay the obiigation which gave rise 10 the superior lian and Lender approves the way in which| nﬂru to pay that
obligation; or (b) I, in good falth, argue or detend agalnst the suparior lien in a lawsuit so that, during the lawsult, the superior len may not be
enforced and no parl of the Property must be given up.

Condominium Asssssments

| :
1{ the Property includes a unit Ina Condominium Project, ! will prémptly pay when they are dus all assessmants imposad tz‘tvhu ownery lm-:la-_
tlon or other organization that governs the Condominlum Froject. That association or organization will be calied the “Owners Assoclation.

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INBURANCE ON THE PAOPERTY

A) QGenersily - O

will obtain hazard insurance to cover ail hulldinﬂl and othar Irﬁpmvumunu that now are or In the future will be locaied on the Fmpn':? The
insurance must cover loas or damage causad by fire, hazards narmally covered by “sxtended coverage” hazard insurance policies, and other
hazards for which Lender requires coverage. The Insuranca must be in the amou nts and for the periods of Lima requirad by Lender. Lendar may
not require me to obtain an amount of coverage that ie more than the value of all bulldings and other improvements on the Property.

| may choose the insurance company, but my choice is subject fo Lender's approval. Lander may not refusa 1o approve cholce uniesa the re-
fuuarin reasanable. All of the insurance policles and renswals of those policies must includa what ls known as a “standard mortgages clause” 1o

protact Lender. The torm of all policies and the form of all renewais must be acceptable to Lender. Lender will have tharightto d the policles
and ranawals. :

| will pnr the premiums on the insurance poll&ln by paving the Ih&urnnu company directly when the premium payments are due. IfLenderre-
quires, | wili promptly glve Lander all recelpts of pald premlums and all renew notices that § recelve.

i thera Is a loss or damage to the Property, | will promptly notiy the insurance company and Lander. i do not promptly prova to the insurance
company that the loss or damage occurrad, then Lender may do 80.

The amount paid by the insurance company s called “ procesds.” The proceads will be used to reduce the amount that | owe to Lenderunder
the Agreemant and this Mortgage, uniess ender and | have agreed io use the proceeds for repalrs, restoration or otherwise.

The Lander has the authority 1o satile any claim for insurance banefita and to collect the proceeds. Lender then may use the Emcuds to reduce
the amount that | owse to Lender under the Agreement and under this Mortgage or 1o repalr or restore the Property as Lender may see fit.

It any proceads sre usad to reduce the amsount that | owe to Lender under the Agresment, 1hat use will not delay the due date or change the
amount of any of my monthly payments underihe Agreement and this Mortgage. However, Lender and | may agree in writing to thosa delaysor
changes. .

It Lender acquires the Property by purchase at foreciosure sale, all of my rights In the insurance policles will beiong to Lendar. Also, alt of my
rights In any proceads which ara paid because of damage that occurred betore the Froperty is acquired by Lender will belong to Lender. How-
aver, Landers rights In those proceeds will not be greater than the amount that | owe to Lender under tha Agresment and under this Mortgage.

B) Aql"lll'l'llﬂll that Apply to Condominiuma

3" 1f the Property includes a unlt in a Condominium Project, the Ownars Assoclation may maintain a hazard insurance polcy which covers
iha entire Condominlum Projact. That policy will be called the "master policy.” 50 long aa the master policy ramalns in etfect and masts the
requiremanis stated In this Paragraph 4: (a) my obligation to obtaln and {0 keep hazard insurance on the Property is satlafled; and {b) iftharels A
conflict, conceming the use of proceeds, between (1) the terms of this Paragraph 4, and {2) the law or tha terms of the declaration, by-laws,
regulations or other documents creating or governing the Condominlum Project, then that law or the terms of those documents whi govern the
use of proceeds. | will promptly glva Lendasr notice if the master poilcy is interrupted or lerminated. Durling any tims that the master policy is not
in effect, the tarms of (&) and {b) of this subparagraph 4{B) [Iﬁl will not apply.

(i1} M the Property includes aunitin aCondominium Project, itis possible that proceeds will hatruld to me instead of being used to repairorto
restore the Property. | give Lender my rights to thoss procesds. All of the proceeds describe in this subparagraph 4(8) (ii) will be pald to
Lendar and will be used 10 reduce the amount that | owe o Lendar under the Agreemant and under this Hun?:ga. If any of those proceeds re-
main afier the amount that | owa to Lender has been paid in full, the remaining procsads will be paid to me. The use of proceeds to reduce tha
amount that | owe lo Lendar will not be a prepayment that is jubject (o the prepayment charge provisions, if any, under the Agreamant.




10.

0
QO
|

£
|
[ T

o
ol

. CONTINUATION OF LENDER'S RIGHTS

gg:l;g\:“!:l'a EEBLIE!TH}H YO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

|
1#] Agreamants sbout Maintaining the Proparty snd Keeping Promises in Leass
wlll kasp tha Proparty in good repair. { will not destroy or subsiantially nhnng:ftru Property, andt will not aliow tha Property to deteriorate. If
do not own but am a tenant on the Property. | will {ulfill my obligations uinder my laase.
IH] Agresmenis that Apply t¢ Condominiums -

f tha Propaerty |8 a unit In a Condominium Project, t will fullll all of my obligations under the declaration, by-laws, regulations and other docu-
mants that creats or govern the Condominium Project. Also, | will not divide the Proparty into smailar paris that may be owned separately
(known as” partition or subdlivislon™). | wiil not consent to certain actions unleas | have first glven Lender notice and obtained Lender's consent
In writing. Those actions are:

a} The sbandonment or termination of the Condominium Prh]lact unfess tha abandonmant or tarmination is required by law,

b) Any signiicant changs to the daclaration, by-laws or regulations of the Owners Association, trust agresmant, articles of incorporation, or
other documents that create or govern the Condominium Project, including, for example, a change In the percantage of ownarship rights held
by unit ownera in the Condominium Project; and

i{.::]t A declsion by the Owners Association to terminate prnfesilnnal management and to begin sail-management of tha Condominium Pro-
ac
| :

LENDER’S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

It (A} ] do not keep my promizes and agreemants made in this Morigage, or (B) someons, including ma, bagins a lega! procesding that may
significantly affect Lender's rights in the Property (such as, a legal procaeding In bankrupicy, in prabate, lor condemnation, or o enforce laws
or regulations), then Lender may do and pay for whatever |s necessary to pro tha Property and Lender’srights intha Property. Lendar’'s ac-
tions under this Paragraph 8 may include, for exampie, obtalning insurance an the Property, appearing in court, paying reasonabla attorney's
faas, and antering on tha Property 10 maks repairs. :

| wlil pay to Lander any amounis, with intersat, which Landar spends under this Paragraph8. This Mortgage will protect Lender in case | donot
kesp this promise to pay those amounts, with interest ai the samae rate stated in the Agreement. Inlerest on each amount will bagln on the date

that thho amount is spent by Lender. However, Lender and | may agree in writing to terms of payment that are ditferent from those in this para-
graph. .

Although Lender may take action under this Paragraph 8, Lender doas not have to do so.

'LEHDEH'ﬂ RIGHTS IF BORROWER TRANSFERS THE PROPERTY
11 1 aell or transfer all or part of tha Property or any rights in the Property, Lender will require Immadiate Payment in Fuil.

. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upen me, upaen my heirs and my legal represantatives in the event of my death, and upnh any-
ane who obtalns my rights in the Property.

|
Lender may aliow a ﬁa rason who takes over my rights and obligations to delay ar to change the amount of the monthly payments of principal and
interast due under the Agreement or under this Mortgage. Even if Lender does this, howaver, that person and | will both still be fully obligated
under the Agreement and under this Mortgage unless Lender specifically releases me in writing from my obligations. Lander may allow those
delays or changes for a person who takes over mT rights and obligations, even if Lender Is requested notto do so. Lender willnot be required to
bring a lawsuit against such a parson for not lulfilling obligations under the Agreemant or under this Morigage, evenifLender is raquestad o do
&0, .
iy

3

Even If Lender does not axerclse or sniorce any right of Lender under the Agresment, this Mortgage or undaer the law, Lender will still have all of
those righis and may exerclss and enltorce them in the future. Even if Lender obtaina insurance, pays taxes, or pays othar claims, Charges of
liens n?alnut the Property, Lander will still have the right to demand that| make Immadiate Payment In Full of the amount that | owe to Lender
under the Agraement and under this Mortgage.

I
LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CON-
CERANING CAPTIONS ,

Each of Lender's rightsunderthia Morigage ls separate. Lender may exercise and enforce one or more of those rights, as wellas any of Lender's
other rights under the law, one at a time or all at once. :

|f more than ons person signa this Murt;}ngl as Borrower, each of us ls fully abligated io keep 8l of Borrower’s promises and obligations con-
talned in this Mortgage. Lander may enforce Lender's rlqht: under this Mnrtg:&: lR:hlt each of us individually or agalnast all of us together.
This means that any ons of us may be requirad to pay all of the amounts owed under the Agreement and under this Mortgage. Howevar, if one of
us does not sign the Agreemant, then: (A) that person is signing thia Mortgage only to give that person's rights in the Property to Lender under
the 1arms of this Mortgage; and (B) that person is not paruannllgy obligated to make payments or to act under the Agreement or under this Mort-
gage. .
The captions and titles of this Mortgage are for convenlence on

LAW THAT QOVERNS THIS MORTGAGE

|
|
The law that applies in the place that the Property is located will govern this Mnrt?lgc.
e ge or of the Agreement conficts with the law, alf othert

'Iy. They may not ba usad 1o Intarprast or to define the terms of this r:ﬂurlnagu.

Thea law of the State of Alabama will m the Agree-

=< mant. If any term of this Mort erms of this Mortgage and of tha Agraamant will still re-
= maln In effect i they can be given affect without the conflicting term. This maans that any terma of this Morigage and of the Agreement which
<3 conflict with the law can ba separatad fram the remaining terms, and the remaining tarms wilil sl be enforced.
|
5\\1\- - .-
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STATE OF ALABAMA ) Ql{
COUNTY OF Jefferson ) I
. the undersigned . , & Notary Pyublic in and for sald County, in said State, hereby
certity that Sugan Sheedy , whose name(s)
are signed to the foregoing instrument, andwho ____ 8% € K
being informead of the contents of thia instrument, __they executed the 3a
Given under my hand and official seaithis __9th dn{ f'i_ —Msarch

My commiasion expiras. _BolDED THRY

09/32-2377 {11/88)

BOTARY PUBLIC, STATE OF ALABAMA AY LA

N : AUG. 11, 1801,
My m““‘“ﬂ%ﬁfﬁn UNDARWRITERS.




