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COUNTY OF __Shelby. . ‘/}"//

KNOW ALL AMEN BY TVIESE PRESENTS thiat RanﬂalLL.hKanﬁ:ickndlhla.,DﬁLR Kendrick
.._Constxuction ' | l

| N ,
hereinafter called the Mortgapnr, for and in consideration of _ One hundred twenty thousand eight hundred and __. -
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Daolls {(3_.120,800.00 — Y 1§ i band paied by e h[] tus Conastruction Finance, Inc. @ rnquntim';; -
eveinaftes refervesd 1o s the Mongagee, the vecelpt of which is hoehy acknmvledged, and in ordder (0 secuse the paynweit of any
viher liahility or linhilities of the Mortgagor to the Mortgagee, whicther e existing ov heveafter incorved, and any other sans which
way be hareinafier advanced to the Maodgagor as hercinalics provided, does by these presents GRANE, BARGAIN, SELL ol CONVEY
anto the said MMowtgapee that certain propecty siluated in the County of e Shelby SR 1 ¢ 1 (-

ol Alabann, deseribed ay Tolloves, to-wit

DESCRITION OF PROPERTY :

i
i
i
1

Lot 21, according to the survey ﬁfl Valle}fbrodk, Phase I, as recorded in Map Book 10 page 56,
in the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.
Mineral and mining rights excepted.

23ﬂrmf 168

Pgtgagees address is: P.O. Box {6267
Mobile, AL. 36616
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*Interest shall float with the prime rate of ALtus Bank, A Federal Savings Bank plus 1% to
be adjusted on the first day of each month.

1
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ATTACHED FIXTURES INCLUDRD — TOGETHER WrTH ALL AND SINGUELAR the rights, privileges, tenements,
easeinents and appurtenances thereunto befonging or in anywise npﬂ;rlniuing, and ait built-in furnituse, equipment, fixiures, schether in
single wnits or centrally controlled, used (o supply heat, gas, air-cdnditioning, relrigeration of ventilation, water heaters and all nlltt:l'_
lixtares nnow attached 16 the huildings or hereafter installed therein, hil of which shall be donmed between the patties hereto an accession
10 the freehold and a part of the realty covered by this morigage. | ‘

1O HAVE AND 1O FIOLD the same unta the said Morigagee, its Sncessors or assigns, forever.

GENERAL TERMS OF PAYMENT — PROVIDED ALWAYS, and these presents are upon the express condition, that if

the Mortgagor shall well andd Leuly pay Lo the Mortgagee thie sum of Dna—hucﬂmd—hunty—htmnd—ﬂmght-hundmd——

and no/l100 dollars ,
with inwn{sl therean st the rate of * float with Altus Bank prime.plus 1E( .. %_%)pcranmun, by the payment of
|

interest __._monthly. during the tern of the loan, the lirst of said payems of interest being due and payalile

onthe __10th .. . _dayof __ _April _ .19 __84 _ and one of said payinents of interest being due and
|

payable at the expiration of each successive e __month _ ___thereafier duging the 1eam of the loan; each of said

L aliments to be in the amount of the interest accrued upon the principal amount or amounts released Lo the Mortgagor, computed
rom the date of each such release, il more than ene; the principal, togethee with afl wopaid interest accrued theceon o be due andl

payalle on the 10th _dayof _....Sep teuherlaﬂé . all acemdling 1o the tenor and cffect of that
certain promissory note of even date licrewith payable by the Morgagor to ihe Morgagee at ils ollices in the City

of Mobile oo — o Aabama, aral such other place as may be desipnated by the Mantganee, anel shall pay
cuch other or further sums as may beceme sdne Jor additional advanves made to the Mongagor, or for its beoefi, by the RMorggagee, by
vittue hereol, according to the terms of repayment agreed upon, togethot with intecest thercon, and all charges and penalties which niay

acerue hereunder: shall pay any installmen| of insurance or taxes which may be required, and shall perfonm all other covenants and

apreemettsAierein enmtaiocd, then and in that event these presents ghall be void; otherwise Lo 1emain in hitl {orce.
v B i




WARRAMNTY OF TITLE — The Mot gaglor herehy covenpnts with the Mortgagee that il is seired in fee of the alepranted
nrermises, that it s free from all encumbrances except those 10 which this mortgage is specifically made subject, Iollowing the description
al said premises; that it has quict and peaccalie possession shereof and a good right to sell and convey the same, and hicreby warrants and
will Iorever defend the thile 1o said property unto the Mortgagee, and [into sny purchaser st any sale under the powers of sale herein con-
1ained, against the fawihal claims of ali persons whomsoever, except those claiming under ar by virue of the matters in which this mor-
teape is specifically made subject. | |

PROVISIONS NINDIMNG ON SUCCESSORS IN TITLE 1o Whereever there Is a reference in this modigape, its covenants

1“'“' agreerments, toany of the partics herelo, the same shall be constrved to mean as well the successors or assigns {(cither voluntarily by
act of The parties or involumarily by epcration ol 1aw) of the same,

ROCEDURE ON DEFAULY -~ Upnn fauic on the pactiof the Morigagor 1o pay sny installment of principal or inierest as -
hereinabove set forth, or any other sums which may become due her nndar, secording to the terms agreed npon, of to keep and perfonm
“any of the covenants nr agreements herein contained, the Mortpagee is herehy anthorized and conpowered 10 sell said propenty at public

autcry, at the fromt door of the County Courthouse ol , Alaliama, for cash, 10 the
hiphest Widder, after fiest piving thirty days nolice of the time angd place of sale, by publishing such notice once a werek fnr three

: | .
comseentive weeks in any newspapte published in the Connty of Ll __Sheloy .. - - o _ Alabama, and the
M e, at any sale herenndor, may bid for atad purrchnse said praperty the same 88 8 stranger hercto, and the suciionece making the
sale relyy authorized to exccute proper conveyance of the property to the pirchaser. The proceeds of said sale shall apply first to the

12y ekt of the cost of said sale, inchiding a reaxonable attorniey’s fre; second, to the payment of any sounis which may he due the
Mo tyagee herennder, if swlficient, or credited on the amonnt due the Mortgagee hereunder, if insulficient, and in the cvent that there
shoulFhe s balance after the payment of the expenses of said sale and the smount duc the Mortgagee, the same shall be paid to the

Mr%gnr, its successors or assigns. |

I
OXICURRS OTHER LIADILITINS — ftis éxpressly undeestoost and agreed that this mottgage ahall secare the payment of any

otheriability oc tiabitides of the Morigagor 10 the Mortgagee, whether now existing or herealier inenired, and any hrther sunis which
may B8 herealter advanced hy the Morigagee to the Mornigagor, of Ws successor, according to the terms of repayment agreed upon, as
eflect

Ny a8 if said mounts had been advancesd or Hability incurred before or at the tiime of 1lie execution of 1hese presents.
THE MORTGAGOR HERFRY COVENANTS WITH I'l'l IE MORTGAGEE AS FOLLOWS:

FIRST: PAYMINTS — ‘T'o pay promptly all and singular all installinents of principat and interest as hereinabave set forth, and
21l othes sums in accordance with the covenants and agreemets herein contained, The Marigagor recognizes that time is of the esssnce
ol this contract, and lilure an the part of the Morigagor to pay said instaliments ol principal aod interest, or any other sums which may
e ome due hereunder, or 1o keep and perform any of the covenanty and agreements herein contained, for s period of thisty days, shall
vest in the Mortgagee the right, at its option, 10 declare alt of the rembainder of said debt due and payable at once.

SCCOND: DUTY 10 PAY ‘TAXES AND KTVY CLEAR OF ALl BENCUMNDRAMCES — To pay all anul singutar the
taxes and other encimbrances nf every natnre on said property and tp [oenish Mortgagee with evidence of such payment satisfactory o it
Lefore the same shall become delinqient; to keep the buildings and other improvements on said premises in pood 1epain; not to conuit,
pevmit or sufler any impairment of Aetetioration of the propeity ér any part thereof; not to eroct of permit to be erected any new
Imildings on the premises herein mottpaged, of to add Lo or permit o be added 1o any of the existing improvements thereon, except with
the written consent of the Mortgagee, and as contemplated by Construction Loan Agreement ol even dale licrewith; and in the cvent of

any violation or attempt to violate this stipulation al snms secured hireunder shatl immediately become due and collectible, al the option
ol the Mortgapee,

i [
THIRD: INSURANCE AND PROTRCTION OF PROPERTY — To keep all buildings and improvemenits naw o hereafter
crected on sald propeory insured against loss or damage by fire or other hazatd, and spainst boss or damage by flond, ol teired by the
Flood Disaster Protection Act of 1973 and the regnlations issucd phirsnant thesetn, in the smont of the mortgape indebiedaess of the
maximum limit of coverage, whichever is lesser, payable to the Mortgagec as ils interest may appear, by policies of insurance acceptable

10 and deposited with the Mortgagee, issued by a company satislactory Lo the Marigagee, snd not Lo perinil any condition to accur which
wonld impair such insnrance coverage. |

FOURTIE: COMPILETION OF NEW ENS'I'IEIIIT'l'lﬂi\' - The Mortgapor aprees 1o complete the improvements on the
property mortgaged, in accordance wilh the plans and specificatidns furnished 10 the Motigagee, of A3 ihe xame may he altered or
modified with the written consent and approval of the Muortgagee,! and ta fully perloten all of the teems and conditions of that certain
Construction Loan A greement entered inta by the Morigagor and the Morigagee on even date herewith, which said Constraction Loan
A geeement is incorporated hercin and made a part hereol as fully as if hercin set forih, within the time specified; and failure 10 do so shall

constitute a default in the conditions of this mortgage and o1t sums secured herchy shall immediately become due and payable at the
option of the Motigagee. '.

FIFT1l: COST OF I?DHE(I'I.DSUHH — 1 the Mongagee| upon the happening of any defanlt herem!:lvr, should foreclose this
mortgage, cither by sale under thie powers heréin contained or by churl proceedings, or t?lliﬂfWiEC resorl o liigation for the recovery r::
the suins secured hereby, or employ an attorney to colleet said sdms or lo protect its inlerest I’:en:umlcr, the Morigagor jn't“ r-l:fll
ensonahle COSLS, EXPENSes and atior ncy’: fees thus incurred an s:ilﬂ cosis, expenses and lttntrncy s fees and any other sum or suma dng

10 Mottgagea by virtue ol any of 1he covenants or liens Lerein contained, wnay be included in any judgment or decree fﬂlﬂﬂ'ﬂl in said

litipation. ! ;

SINTII: ADDITIONAL 1IEN FOR EXPTEMSE INCURRED IN PRESERVATION OF PROPERTY - - Failuce on the
part of the Mortgagor to keep snd perlorms any of the covenants or dgrecments herein contained shall vest in the Mongagee the right, st
its nption, to perform the same, and any money expended inahis hehalf shall be charged to the Mortgagor, and payable on demand, and
be secured by an additianal Yien on said propeily andd bear interast st the highest rate of intesest allowed by law, until pait

SEVENTH: RIGHTS OF MORTGAGER IN FVENT] OF DEFAULT — The rents, issues and profits of oll and every pact
of the property here conveyed are specifically pledged to the payment 5f the indehtedness hereby secured, and all obligations which may
sccene under the terms of this Instrment. Ypon the matnrity of the indebiedness hereby socured, cither by lapse of time or by reason ol
any defanht as heeein provided, o if at xny time it hecomes necessary to protect the tien of this conveyance, the Martgapee, of any ewner
or holdar of the note secueed hereby shall have the right, It sliatl aet be obligated, o forthwith enter into and ygxom the propenty
boroinbelore deseribed and take possession thereol, and rent the sdme, and collect and apply the rents, issues and profits thereon wpon
he indebtediress secured heteby, or may, il it s so dusired, have § receiver sppointed by any court of campetent jutisdiction 1o collect
and impound Lhe said rents, issnes and profits, and alter prying the expense ol such receivership, apply the balance theseof 10 the
ravment nf any indebitrdnees sacurml herchy. |

M e



FIGHET IR USE OF PROCEHEDS OF LOAN - Vhe I‘vinrtgngn{ cavennms that the procecids of 1 loan and any addivions)
advances secuced by these presems shall be expended for the puposes for which the loan is made, i. e., the completion of the
constinrtion in conformity with Consteuction Loan Agreement of even dale herewith, and plans and specifications heeetofore submitied
by the Mortgapor to the Mortaagee, in strict accordance with the same, andl 10 that end it is agreed that the Mongagee shall have the
right to retain the proceeds of this loan as irustee for Mantgapor and shall not be required to make dishursemeat thereof, or any part
Merenl, except in such manner and upon such evidence as may be decried necessary by it tainsure that said Iands will be so used.

NINTH: BEERCT OF SECOND MORTGAGHE — If loreclosure proceedings of any sccond morigage or junior lien of any
kind shantd be instituted, the Mortgagee inay, at its eption, immediately declare all unpaid installments or other sums secured hereby
due and collectible. I litigation should atise over the title to or posséssinn of said property Moctgagee may prascente o chefend said
Btigation, either in the Mortgagee®s name or in the name of the Mortgagor, the reasonable expense thereof 10 he charged to the
Mortgagor and be secured by this morigage as a part of the principal debt.

TENTTE: FAILURE 170 EXERCISE OPTION NOT Wr\ll‘u’lill OF RIGITT —- Failure on the pat of the Monpagee to
exercise any of the eptions herein contained shall not constitute n waiver of the tight 16 exercise the svne st any other time, anel nos
extension of the time of payment of any of said installments or any other sum due the Morigagee by virtue ol 1he cavenanis and
aprecmants lierein containgd shalt oparate to release, discharpe, madily or sffect the original tiability of the Morigagor, sither in whole

0f in part, i - i
. | 1 |

FIEVENTIE: RELATIONSIHP IN BEVENT OF FORECLOSURE — The Mortgagor further covenants that in the even
this motipage is foreclosed wirder the powers of sale herein contained, then, and in st event, the refationship of Marnipapgor anel
Mortgagee shall automatically, on the wenth day after said foreclosure lsale, be changed to that of landlord and tenam Tolding over, and
no buther action by the Mortgagor or Mortgagee shall be necessary i the premises to effect this change, provided that this shall not be
canstrued 1o extend the right of Morigagor to redeein in event of IHHMT to surrender possession on demand.

"I'Wl*:.!,.F'I'II: SURIECT 1O R E(}ULNI'IUHS OF FEDERAL HOME LOAN BANK BOARD — The Maigagar ks
notiee Uit nnder the charter of theM1tus Conslruction Finance, e 40 hoarrowers from the Bank are held to he memls thereof

and shall have one vote at sharcholders’ ectings, and herehy arcepts “}tl ngr:c:iln n?.l'r_iilc h"?imld confarin 10 the rles and regulations
ol the Federal Home Loan Bank Bomd, sthe charter and by-Jaws of the Altira Uonstruction Finanae, il e rudes sl vegulations

of itz Nanrel of THrectars now n force or which mnay haeafier heconte effective.

IN WITNESS WIIFREOF the Mortgagor bas caused theLc presents to be excented in its corporale name, anel its

corparate scal 10 be aflixed hereto, by its duly suthorired officers, on this 10th day
|
of ____March JI9_ B9 . :
.
| \ '
(STAL) |

| Randall L. Kendrick d/b/a D & R
| Kendrick Construction

ATITST:

_ _ Randall L. Kendrick DOEOX
Secretary :
- |
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STATE OF ALADAMA ;

COUNTY OF __Shelby ;

1 the undessigned Notary Public in and for said Siate and County, herehy centily viimt _Randall-L.-Kendrick— -
| and
o |
. ! I ., whase names as
and | | R .

rr*ﬂ;mciivtly. ﬂ'ﬁmwm&m

a corporation, are signed 1o the loregoing conveyance, and who are known 1o me, acknowledged belore me on this day that, being
lormed of the contents of the conveyance, they, as such officers and with full suthority, executed the same voluntarily for and as the

act of said corparation on the day the same bears date.

Given under my hand and officiat scal on this the _..10th ! dayol March L1989 .

COUNTY, ALADAMA

NOTARY PUBLIC,




