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State of Alabama j}. | |

Shelby County I!
THIS IS A FUTURE ADVANCE MORTGAGE

Thin indeature is made and entered into this 8th day of If_ March 19 89 by and between
Jimmy T. Vines Construction Co., Inc.,

* — — : _ (hereinafter called
“Mortgagor”, whether one or more) and Natione) Bank of Commerce of Birmingham, a national banking association (hereinafier called “Mortgagee”).

WHEREAS, Jimmy T. Vines Construction Co., Inc.

: J
i (are) justly indebted to the Mortgagee in the amount of Eighty' Four Thousand and 10/100—=——=r—— e — =

------------- dollars(s B%2000.00 ')suevidenced by that certain promissory note date] March 8, 1989
which bears interest as provided therein and which has » finsl maturity date of September 5, 1989

oo 229 w395

Huw,thmfm.inﬂonlidulﬂonufthupnmhu mdmmmmm}mtnfﬂndﬁtﬂMHrhﬂmumMmyﬂﬂm
an

and renewals thereof, or of any part thereof, nmi all interest paya : renewals (the
te amount of such debt and interest thereon, including any extensions and renewals and the interest thereon, is inafter collectively

B

cnﬂﬁ‘fﬂnht"l and the compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the
Murtgu,u the follo described real estate situated in Shﬁlﬁ‘? County, Alsbama {said roal estate being
hereinafter called “Resl Estate™:

Lot 68, according to the Survey of Woodvalel as recorded in Map Book 12, pages 21 and 22

in the Probate Office of Shelby County, Ala?ama.

Together with all buildin materials, equi Lﬁthmdﬁtﬁnﬂdwﬂhﬂm&nﬂumm{mdmmmmwﬂu

Borrower for the purpose of or used or inmnnuctinnwimthcwulmtdmhhlmhdmthaﬂulm-u,whﬂhunmh
materials, equipment, fixtures and fittings are located on or adjacent to the Real Estate, and wheiher in storage or oine wherosoever
the same may be located. The personal ‘vm fixtures to be conveyed and mortgaged ahall inciude, without limita lumber and
lumber producta, bricks, stones end building blocks, sand and cement, roofing material, paint, doors, windows, hardware, w and wiring
plumbing and plumbing fixtures, air condi and heating equi L nnm.nnml. electrical and gas equi t and appliances, pipes nmi
piping, omamental an decorative fixtures, and in general all ilding ma and squipment of svery and character used or useful in

connection with sajd improvements.




Together with a!l the rights, privileges. ienements. appurienances and fixtures sppertaining to the Resl Estate, all of which shall be deemed
Real Estate and conveyed hy this mortgege. | .

To have snd to hold the Real Estate unto the Hnnglfee its succepsors and amsigns forever. The Mortgagor covenants with the Mortgagee that
the Mortgsgor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate o3 aforesaid; that the Res|
Fotate is free of all encombrances, except as otherwise set forth herein. and tive Mortgagor will warrant and forever defend the iitle to the Resl
Estate unto the Mortgagee, sgainst the lawful claims of all persons. |

This morigage is subordinaie to that certain mortgage from

Lo

dated and recorded in Yolume , ot page in the Probate Office
of County, Alabama. : -

~ The Mortge hﬂabyluthnriluthchnhiunflpriormurtgageum:umberin‘thaﬂﬂlEltatt.ifln.ludil:lulehﬂu the following
information: (1} the amount of indebtedness secured b} such mortgage; (2) the amount of such hﬂebl.etrn— that is unpaid; (3) eny amount
owed on such indebtedness ia or has been in arresrs; (4) whether is or has been any default with to such mortgage or the indebtadness
secured thereby: and (5} any other information regarding such mortgage or the indebtedness secured which the Murtgagee may request {from

time to time.

If this mortgage is subordinate to a prior morigage, the Mortgs oaJ expressly agrees that if defsult should be made in the payment of principsl,
interest or any o sum paysble under the terms and provisions of such prior mortgage, the Mortgagee may, but shall not be nmuuted to, cure such
default, withoul notice to anyone, by paying whatever amcunts may be due under the terma of such prior age s0 a3 o put the same in good
standing: and any and all payments sc made, ther with interest thereon st the rate of 8% per annum or highest rate then permit
law, whichever shall be less, shall be added to the indebtedness secured by this mortgage. Any such amount paid by Mortgagee, with interest

thereon. shail be immediaiely due snd payable; and, if such amount is not l:u in full immediately by Mortgagor, then, at the option of the Mortgagee.
this mortgage shall be in default and subject to immediate foreclosure in ali respects 2 provided by law and by the provisions hereof.

For the purmnu[funhumuﬁnathalwmtofthe Debt, the Mot_-m-gnu to: (1) pay all taxes, aseesssments, and other liens taking priority
over this mortgage (hereinafter join lm:l “Liens™), and if default is in the payinent of the Liens, or any part thereof, the Morigagee, at its
option, may pay the same; (2) keep Real Estate continuously insured, in such manner and with such companies as may be astisfactory to the

ortgages, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended
coverage sndorsement, with loss, if any, payable to the Hurt.gaﬁle. a8 iie interest may appear; such ineurance to be in an smount sufficient to cover
the and the indebtedness secured by any prior mortgage. The orig] huurnm:xlmy and sl replscements therefor, shall be deliveref to and
held by the Mortgagee until the Debt is paid in full. The insurance policy must go ide that it may not be cancelied without the insurer giving at
\east fifteen days prior written notice of such cancellation to the Mortgagee st the following address: National Bank of Commerce of Birmingham,
P. O Box 10688, Birmingham, Alabama 36202, Attention: Loan Depariment. '

Subject to the ri uofﬂuholduulthaprhrwgamfnrthnhwa,ihny.thaﬂu herobyudmmdphdwhthuﬂoﬂpmu
further security fnrgtlha payment of the Debt each and every policy of hazard insurance m%fm in effect which insurea said improvements,

or any rttharnuf,tngathﬂwil.hlch&right,ﬁﬂamdinberentuftheHWinmdtqmnhmdmpmh i , including but not limited to
all of Hnnﬁagnr'aright,tideindintmmmmdtnnn premiums paid on euch hazard insurance, including all r utnrqtumpmmuml.lfthu
Mortgagor fai to keep the Real Estate insured ss ified above .ltthaalectmnnfthuﬂorlif_lgulndm t notice to any on, the

and this may be foreclossd as ter

Mnrtﬁneﬁu may declare the entire Debt due and payable and thia mortgage subject to foreciosure,
provi

. and, regardlesa of whather the guedaclareutheentiuﬂehtduemdplﬂhlemﬂthismmm ject to foreclosure, the Mortgagee
may, but shall not be obligated to, insure the Real Bstate for its full insurable value {or l'urmphlmerngmuntuthe!«lnrtgn may wish) a i
au rilhuﬂou,fmitanwnheneiltn.thafmoeodlfmmmchMuumﬂmﬂmmltufmﬂm_ ume_},:fmllactad,tnha Mmﬂn 4

or. at tha elaction of the Mortgagee, such proceeds may be used in repairin or reconstructing the ta located on the tate. A
amounts spent by the Mort mﬁimurmnrfarthepaymentnfhm:ﬁn ﬂ!ﬂu
demand upon or notice to M

Mortgagee until paid at the rate of 8% per annum or the highest rate then permittad by law, whichever shall be less.

Subject to the vights of the holder of the pri mort:lqenet_l'ﬂrthlhuﬂ.il' .mwwmﬂmﬂmwmmmn
further security fnr:-ati;m mymmtnfmmhmmm“ghu, claima, rents, , issues and revenuves:

1.lllnnt:,proﬁtl.m.lndmmuhdthaﬂadhumfmmmwﬁmmﬁn&whnhHMMHmmm
urhurufl:orcrutad.ruurvingtnthuﬂurtpgnr,mlungutheﬂurtgngnrilmtin fault hereunder, the right to receive and retain
such rents, profits, issues and revenves;

Estata, or any part thereof, under the power of eminent domain, or for any damage (whether caveed by such taking or otherwise) to
the Real Estote, or any part thereof, or to any rights sppurtenant thereto, including awlrdfnrchntﬁofmdaufqrm.mdgﬂ
R};muntl made for the voluntary sale of the Estate, or any part thereol, in tieu of the iss of the power of eminent domain.

Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgsgor to execute and deliver valid scquittances for, and
" | from, any such judgments or awards. 'Iha'uonga may apply a!l such sums so received, or any part thereof, after tha payment
of sl the Mortgagee's expenses, including court costs and a feca, on the Debt in such manner as the Mortgagee elects, or, at the

.. % 2. all judgments, lerdlnfdmugumdmuhmfmmm&gfmmmm-mmm&mm

St L atim AL

l

Mortgagee's option, the entire amount or any part thereof so recetved may be reloased or may be used to rebuild, repair or restore any of
all of the improvementa located on the Real Estate.

mﬂmtpwrlwhhkepodmnlmmmmmdlﬂimmmhuudwlndmttnmmitnrpumitlnrmmn.
mdntnl]timaltum:int.linmhmwmmuh,ugmdmndiﬁnnnthaymmmhhwmmdmnmpud

Notwithstanding any other provision of this urthemumnﬂuwiqmdnsthebabt,irtheﬂulE-tata,urnnr_purtthereof or an
interest thm‘hmlcﬁmnwy-dnrmm.wi ut the Mortgagee's prior written consent, the M maly )
immediatel duamdpnylhla;lrdthumgumy.iniumhmmm. uire the payment of a higher rate of intereet on the unpaid
portion of t Diabi a3 a condition to not exercising such option to accelerate the mnortg:gurwtl_nattheﬁonglgumy.:f

desires, sccelerate the Debt or escalate the mte o intgrutpnynhhmthq[hhtfnrthnwuf{l]obtumnglhlghernunhnmutnn

or (2) protecting the security of this mortgage. |

mﬂmll'ﬂr_lr_rmthltnn_dehrnrflﬂ_uuu_fthellnrtglgmtnmdﬂw to declare the Debt due and payable shall be deesned & waiver
of the Morigagee's right to exercise such option, either as to any past or present ault, and it is agreed that no terms or conditions contained in this
;nt:n lﬂﬁmll'hﬁ‘ﬂwed.llteradurchnngednmepthynwrittanlmtﬁgndhytbmgmnndd:ndmhh-lfnftheWbymnf
After default on the part of the Mortgagoe, the upan bill filed or other preper legal procesding being commenced for the foreclosure of
this mortgage, shall be entitled to the appointment myuﬁmtmmmhmrmdlunﬁwhrﬂnmbumum
pmﬁunfthlﬁadhuu.withpuwutnhumdmtmltheHen] u.lndﬂthmmmwmumrhdmdm.

1l become a debt due by rigngor and at once paysble, without
gﬂl,mdlha]lbeuacumdhythalimn[thilmnrtgngn,mdnhaﬂhurinbuutl’rmndataufpuymlhyﬂn

y
at its option, declare the Dﬁ
Tinch
the
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Umnmnditinn.hnﬂﬂ‘nr,thltifthemmlmmhlwﬂ&mw&cwmwthmimnmum

referred to hereinbefore and any and sl extensions rmewnhtherqohndnllmtyﬂmnﬁmduhﬂnﬂuﬂmmyandaﬂmhmm-

renewals) and reimburses the Mortgagee for any amounts the Mortgagee has paid in psyment of Liens, or insurance Fim and sums due under
[+

any prior morigage, and interest thereon, snd fulfills oll of its cbligations under this mortgage, this con shall be null and void. But if: {1) any
warTanty or representation made in this M"ﬁﬁ' breached or proves false in ln[ynnutuul respect; (2) default is made in the due performance of any
covenanti ot t of the Morigagor under '“"""ﬁf:‘ (3} defsult is made in the payment to the Mortga of any sum paid by the Morigagee

under the authority of any provision of this mortgage; {4) the Debt, or any part thereof, remains unpaid at maturity; (5) the interest of the Mortgagee
in the Real Eatate becomes endangered by resson of the enforcement of any prior Lien or encumbrance thereon; (6) any statement of lien is filed against
the Real Estate, or any part thereof, under the statutés of Alabama relating to the liens of mechanics and materialmen {without regard to the existence
or nonexistence of the debt or the lien on which such statement is basedy. {7) any law is passed impasing o¢ suthorizing the lmrwtiun of m{’npeciﬁc
tax upon this mortgage or the Debt or permitiing or luthnri:inghe deduction of any such tax from the principal or interest o the Debt. or by virtue
of which any tax, en or assessment upon the fles] Estate shall be chargeable against the owner of thia nmrtgmﬂﬂ] any of the stipulations contained
in this mortgage is declared invalid or inoperative by any court of competent juriadiction; (9) Mortgagor. or any them (o) shsl} apply for or consent
to the appointment of a receiver, trusiee or midltnr Jserml’ or of the Real Estate or of all or a substantial part of such Mortgagor’s assets, (b) be
adjudicated a bankrupt or insolvent or filen ntary petition in bankruptey, (¢) fuil. or admit in writing such Mortgagor's ina ity lly to pay
such Mortgagor's debts as they come due, (d) make ¥ general assignment for benefit of creditors, (e) file a patition or an anawer see ing reorgAnIza-
tion or wn arrangement with creditors or taking advantage of any imulvmcﬂaw, or (D) file an answer admi the material allegations of, or consent
to, or default in answering, a petition filed sgainst such agor in any bankruptcy, reorganization or i ings; or {10) an order for
relief or other judgment or decree shall be entered by any court of competent jmndictmﬁ:ﬂprovmg s petition liquidstion or reorganization
of the Mortgagor, or any of them if more than nna.nuppuintingnremm.trumenrliq idator of any ﬁuwnrniunﬂul Eatate or of all or &
substantial part of the assets of any Mortgagor, then, upon the happening of any one or more of said eventa, at the option of the Mortgagee, the un
balance of Debt {which includes principal and sccrued interest) shall at once become due and payable and thi m shall be subjectto lore-
closure and may be foreciosed as now provided by law in case of past-due mortgages; snd the Mortgages ahall be & to take possession of the
Heal Estate and, after giving at least twenty-one m,'{:nnumnl'thet:m place and tarm:ofulehgﬂilu tion onoe a woek for three consecutive weeks
in some newspaper published in the county in whi ' te in front of the courthouse door of ssid county
st public nul.crﬁ.“tn the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling a
conveying the Real Estate and foreclosing this morigage, including a reasonable attorney's fees midﬁl. however, that if this mortgage is »

to § 5-19-10, Code of Alsbama 19785, such attorney's fees shall not exceed 15% of the unpaid sfter default and referral to an sttormey not a
salaried amplngaa of the Mortgagee and no such sttorney’s fees shall be collectible if the original principal amount or the original amount fi

does not e $300); second, to the payment of any amounta that have been spent, of that it may then be necossary (o . mﬁ:‘m‘ insurance
premiums, Liens or other encumbrances, with interest thereon; third, to the &:}rmmt in full of the balance of the Debt (which incl principal and
accrued interest) whether the same akall or shall not have fully matured st the date of said sale, but oo interest shall be collected beyond the day of
sale; and fourth, the balance, if any. to be paid to the party or rtiﬂlppurininfrmrdtnbaﬂwnmufthﬂﬂlﬂﬂltaltﬂntimanﬂHIlh.
after deducting the cost of Mining.whn is such owner. The ortgnT:r A that the may bid st any sale had under the terma of this
mnn.gl:ge and mnry purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as
2 whole without first offering it in ey other manner or it may be offerad for sale and sold in any other manner the Mortgagee may alect.

The Mortgagor sgrees to pay all coats, including reasonable attornay’s feos {not exceading 16% of the un Debt after s default and referral to an
attorney not a salaried ampﬁyn of the Mortgagee, if this morigage is subject to § 5-19-10, Code of Alabams 1975, and no such sttorney's foes
shall be collectible if the ori principal amount or original amount financed does not exceed i i i
securing or attempting to or secure the Debt, or any part thereof, or in defamnr attempting to defend the priority of this mortga
ageinat any lien or encumbrance on the Real Estate, unless this ge 18 herein nudaluhiacttnanynwhlimnrmmhunm: or
all costs incurred inthe foreclosure of this mortgage, either under wer of sale mnu{nu:l '
competent jurisdiction. The full amount of such costs incurred by the :hiﬂhelpartul'thabebtmdlha]]hemuradbythiimnn .
'I‘heml)rchlnrat any such naluhlllhaundarmohﬁanﬁnnwmtuthemperlppﬁmﬁunufthepumhmm. Inthewmtnfnnkhemndg
E:h Rrgl' uﬁg the owner of the Debt end mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, B

e .

Pluﬂlurlingullrvmrdiuudhareintuduimuthaundard Mhmmrﬂﬂhthﬁmklurmﬁﬂl_oftﬁlw:n.whﬁhu
oNE of Mors natural perscns, corporations, asaociatlons, ips or other entitien. All covenants snd agreements herein made by the undersigned
ghall bind the heirs, persons! representatives, succeasors and assigns of the undersigned; and every opiion, right and privilege herein reserved or
secured to the Mortgagee shall inure to the benefit of the Mortgagee's successors and assigns.

The said indebtedness of § 84,000.00 which is secured hereby is being ndvmmd.:gmurtl mmormzorhi accordance
with a construction loan agreement of even date herewith, the termas of which agrsement ars incorporated as a part f In the event of default in
the terms of said agreement, or any cther contract or agreement between mortgagor and mortgagee, such default shall be an event of default
entitling the mortgagee herein to foreciose this mortgage in accordance with tha terms hereof.

I
|
i
i
1

In witness whereol, the undersigned Mortgagor has (have) executed this instrament on the date first written above.

'~. JIMMY T. VINES CONSTRUCTION CO., INC.
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This instrument prepared by:

| Name: Brad D, Crowe

Address: Hatinng} Bank__uf Commerce
P. 0. Box 10686

| Birmingham, Alabama 35202

E——

ACKNOWLEDGEMENT FOR PARTNERSHIP s

State of Alabama |
County - l_

. the undersigned suthority, @ Notary Public, in and for said county in said state, hereby certify that

|
|
¥

-

A - Il ]
e

whose name(s) as (general) (limited) : partner(s) of '
- " (n) ! (peneral) (limited)
partnership, and whose name(s} is {are) signed to the foregoing instrument, and who is (are} known to me, scknowledged before me on this dey that,

being informed fthumnmunfuidlrm'\m?ﬂn (she) (they), as such partner(s), and with full suthority,
e:ﬂf];‘d the u:m voluntarily for and as the nct o nu:' partnership. :

Given under my hand and officis! seal this day of __. 18
AFFIX NOTARIAL BEAL

Notary Public

My commission expires: -
§ ‘

- I ACKNOWLEDGMENT FOR INDIVIDUAL(S)

&Stﬂtﬂ of Alabama ‘

County |
E .

I
3 1, the undersigned suthority, in and for said county in said state, hereby certify that —

me. acknowiedged before me on this day that, being informed of the contents of said instrument,

1

the day the same bears date. ;

Givan under my hand and official seal this day of 18

AFFIXNOTARIALSEAL = . - R Fabli
UL as > | L
T \ ‘5\\ wWo , My commission expires:

ﬂ;,r-\{ '\H\'_' {\;,.__'-. : i 1 ‘ |

;ﬁﬁ- E.{Gﬁ N 110 | - Dot Tax $

Y 9% - 2™ XYy
; ig Tax (Rl # 0
3 . Recorg;
oWRY® . AOKNOWLEDGMENT FOR CORPORATION | :m,-mnf LWIEL
i 49": o \? i ’ WF’E 7 8
State of Alabama.. ¢ ¥ o | ToTR e
- ' # (E2 50

Jeffersdn County |

1, the undersigned authority, in snd for said county in said state, hereby certify that M. Del Vines
i e . whosensmeas _Vice Preaident of Jimmy T, Vines
Construction Co,, Inc, o shimoration, is signed to the foregoing instrument, and who is known to me, acknowlsdged before me
on this day that, being informed of the ) of gaid instrument (heXshe), as such officer, and with full av . axecuted the same voluntarily
for and as the act of said corporation. ’
Given under my hand and officia) sesl this 8 thhy of March 19_89

AFFT* NOTARIAL SEAL

whose n.llma[ﬂ is (are) signed to the fmaﬁumtidmdmﬂ: n: fglum :

[ a
PR ..':c!:. =

‘.
)
L




