UNANIMOUS CONSENT OF THE
BOARD OF DIRECTORS AND SHAREHOLDERS
. oF

|
EDDLEMAN PROPERTIES, INC.
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The undersigned, cnnstituting all of the members of the Board
|

of Directors and allfnf the hniders of the issued and outstanding

capital stock of Eddleman Prépartiaa, Inc., do hereby evidence

their consent in writing to |tha following transactions and do*

|
hereby adopt tha following resolutions relating thereto:

ook 229 et 939

!

RESOLVED, by the Buarld of Directors and Shareholders
of PEddleman Properties, {Inc. (the n"Corporation™), an
Alabama corporation, that the Corporation be, and it is
heraby, authorized, directed and enpowered to borrow on
behalf of the Corporation from Jeffaerson Federal Savings
& Loan Association (the "Lender”) the principal sum of
$2,000,000 (the "Loan") on the terms and conditions set
forth in the Land Development and Subdivision Loan Agree-
ment, which has been axamfnad by the undersigned;

RESOLVED FURTHER, by the Board of Directors and
Shareholders of the Corporation, that the Corporation be,
and it is hereby, authorized, directed and empowered to
negotiate and execute on behalf of the Corporation all
such documents as may reasonably be required by the
Lender, including without limitation, the Land Develop-
ment and Subdivision Loan Agreement, the Mortgage and
Security Agreement, and such other documents, security
agreements, certificates, resolutions and approvals as
the Lender or its counsel may require in connection with
the transaction, all on such terms and conditions as is
specified in the Land Develcpment and Subdivision Loan
Agreement or as the person axecuting them deens reason-
able and in the best interest of the Corporation; and

RESOLVED FURTHER, b:l,r the Board of Directors and

Shareholders of the Corporation, that the Corporation has’

determined that entering into the above transactions will
be in the best interest: of the Corporation, and the
Corporation hereby ratifies all actlons heretofore or
hereafter taken by the Corporation or by its officers
with respect to such transactions.

Executed by the undersignéd as of this Q;H\d day of March,

1989, the secretary of the Corporation being hereby directed to
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file this Unanimous Consent with the records of the meétings of the

. |
Board of Directors and Shareholders of the Corporation.

il

Billy 5. Eddleman
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| 0.  Eddleman

Bobbie D. Eddlaman
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