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& This Agreement made and entered into on this _161h day of January ,18 89 by and
o between __Byron Shaw and wife, Karen Sh_iaw .
"5 (hereinafter referred to as *'Borrower"), and'J EFFERSON FEDERAL SAVINGS AND L%AN AE";SD%IA‘TIDI:
7 OF BIRMINGHAM, a federally chartered savings and loan association (herelnafler referred to a
& & “Agsociation'): Lo ' -
- pen :.'F ‘l I
o= . |
) o
e WITNESSETH
r'l"_U I
13 - . )
R WHEREAS, Byron Shaw and wife, iKaren Shaw
2= _ did on, to-wit:
50 the 23rd day of ___December .19 _85_, execute to the Assoclation a mortgage covering certain
o S real property located and situated in Shelby County, __Alabama , whlélo'l aa;id
“ . mortgage is recorded in the Office of the Judge of Probate ot Shelhy unty,
= _Alabama . in Reat Volume __QE.QL*Pnga 427 ** reference belng heraby made to said
+ ;E.) record for a particular description of sald propenrty, sald morigage and the note therein described
+ | NA ‘-
1 e assumed by
- NA
3 - d
e executed on the NA  day of NA . 19| NA, whlih said Assumption Agreement is recnrda'
oo on the NA _ day of NA , 18 N . In the QOffice of the Judge of Prnb"ita 0
EE- NA _ County, .. NA | ___, in Real vnlurpa __NA | page Y and
L; G WHEREAS, the original prlnc'ipal balance due on the indebtedneass securaed by sald mortgage in the
"~ & principal sumof s _62,500.00 - " end
T m ' . d .': ’ - 1 i - . i
i"f‘_ S D WHEREAS, E_ui?nwar s desirous of converting sald note and mortgage from __dil adjustable
5 o CE' fca fixed rate mortgage toan. -
-2 ) |
3 C I | ideration in hand paid by
2 e NOW, THEREFORE, In consideration of the premises and other value consi |
< L F\?} the parties herato to each other, the receipt, adequacy and sufficiency whereof is hereby acknowledged,
- ;, t\) the parties hereto covenant and agree as follows: .
L I _
Gé 1;3_' § 1. That the present principal balance of the indebtedness securing said mortgage is In the
GS ™ amountof § .60,782.42 a
) 1} _
E E . 2. The Borrower agrees to pay said present ébrlncipul balance nf $_60 782,47 |
. - in accordance with the following foan pian of the Association: .
=) | ! . - .
~ q__ T Borrower shall pay to the Association the balance due on said note and mortgage with interest
O ow at the rate of ten_and seven-eighths | percent {(10.875%)per anaum payable in equal
i ] ' tirst such monthly
A monthiy principas and interest instaliments of$_1_5_%2.-.1_5 : :t::.'j:]t;;; o 05 |
55 Lf;E instaliment belng due and payable on the _1SL day of . e,
o= = and on the first day of each successive m’lunth thereatter to and Including the flrst day of
- D 0w _Janyary | 20 _16 . on which sald latter date the ant_lra unpaid balance
S 2 S ith all accrued interest shall be due and payable uniess sooner paid.
‘. D of principal together w I :
VA Each of sald monthly installments shall be applied flrst to the payment of accrued interes ?1“
-' 223 the unpaid balance of principal, and the remainder of said Instailments shall be appligd to the
ok raduction of principal. | 5

! . - :
' | itions, obligljons, agreements and
2. That, except as modified by this agreemant, ali of the cond , ) _
stipulations made In the original mortgage and note ahatt remaln in full force and'effect, and especially

" those proviglons set forth in said mortgage in ragard to defauit and foreciosure.
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IN WITNESS WHEREOF, the parties herato and hereunder have set their hands and seals In
duplicate, on the date herein above first written.,

Mo /EQ /@jﬂ% '-' i N (SEAL)
witrfess | Borrower YRON SHAM
o K, S
:5 Borrower ~[sign original only]
KAREN SHAW
THE STATE OF __Alabmaa | ')
Shelby COUNTY ) | | S _
l, the undersigned, a Notary Public in and for sald County in said State, hereby certify that |
_Byron Shaw and Karen Shaw , whose names as Borrowers are

signed to the foregoing instrument, and who are known to me, acknowiedged before me on this day, that
being Informed of the contents of the instrument, they executed the same voluntarily on the day the same

bears date. | .
1", -

.day of

| ‘L
Given under my hand and seal of office, this

1 T

NOTARY PUBLIC

| | | | My commission axhirau ...gj ‘;—?,/ M |

JEFFERSON FEDERAL SAVINGS AND LOAN
o " | - ASSOCIATION OF BIRMINGHAM
: | o ~ ("Association”)

THE STATE OF ALABAMA ) ; . | | R
JEFFERSON COUNTY ) !

I, the undersignad, a Notary F:'ubllc in and for said County in said State, haraby certify that ' + |
Charles B, Sernhard,lWhose name as __ Assistant Vice Prasident of Jefferson Federdl - -

Savings and Loan Association of Birmingham, an association, is signed 1o the foregoing instrument, and '
who is known to me, acknowledged bafore me on this day that, being informed of the contents of the in-

strument, he as such officer, and with full authorlty, executed the same voluntarily for and as the act of
the corporation.

B0k 2.2 Jesc 855 |

Glven under my hand and seal of office this __2th__ day of Fanruar 19 39

NOTARY PUBLIC
My Commigsion axpiras
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