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STATE OF ALATIAMA , Y&

]

COUNTY OF SHELBY ' ‘ '

J—

KMNOW ALL MEN BY THESHE PRESENTS e James D, Mason d/b/a Mason Construction

Laompany....... —

o

T S

eseinafter called the Mongagor, for and in considecation of Fifétf five thousand eight hundred seventy-

— i r— w—rer

five and no/l00 - = -~ - - - = = = o

- - |

RIS ETE. {;_§§_, 875. OD

2.0 } 1o it ins hahd pnid by rhﬂﬁlll.us Construction Finance, Inc, _ & cotparation, '
hereinafior referved 1o as the Mortgagen, the receipt of which is herehy acknowledged, and in order tn secuse the payment of oy
ather linhility or liahilities of the Maortgagor 1o the Monrgagee, whr:ftht:r now existing or hereafier inevrved, ind any ather sung which
may be hereimafter advanced 10 the Mongagor as hereinafier provided, does by these preseats GRANT, BARGAIN, SELL and CONVEY

wite the saild Mongagee that eertain property sitoated in the Connty of Shelby

e 2. S UPRONAPRRIN, 1. [
ol Alabama, deseribed as follows, (o0-wit: |

---—_--—_---u----—

J— e e A et e — — e e & =

DESCRIPTION OF PROPERTY : |

| |
Lot 99, according to the Survey of Braelinn Village, Phase 1, as
recorded in Map Book 11 Page 100 in the Probate Office of Shelby

County, Alabama; being situated in Shelby County, alabama.’

| !
ﬂprtgagees address is: P. O. BOx 16267
| Mobile, AL 36616
! | \

-
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*xTntereat shall float with the prime rate of Altus Bank, a Federal Savings
Bank, plus 1% to be adjusted on the first day of each month.

. |

ATTACHED FIXTURES INCLUDED ~ TOGETTIER WITH ALL AND SINGULAR the rights, privileges, tenentents, .
cascrments and appurtenances thercunto belonging of in anywise nppkrtaining, and all huill‘-in Iurnituf‘c. I:u:mipmtnl , fixtures, whether in
single units or centrally controlled, used to supply heat, gas, air-conditioning, relrigeration or ventilation, water heaters and all ull:u:l'
([ixtures now attached 1o the buildings or hetealier installed therein, afl of which shall be dermed between the pactics herelo an accession

' the [rechiold and a part of the realty covered by this mortgage.

TO HAVE AND 1O 1IOLD ihe same unto the said Morlgagee, i3 sucessors of assipns, lorever.

GENERAL TERMS OF PAYMENT — PROVIDED hli.WhYS. and these presents are upon the express condition, that if
|

the Masigagor shall well and truly pay 10 the Mortgagee the sum of %—Ei.ﬁtg_,fj.ua__thnuaand_ﬂight_.hundre.ﬂ._.he.venty
five and no/100 |

with interest therean at the rale of _!Fj_nat“w.,f.prime.,.&l.& ( * ____ %) per annum, by the paymoent of
interest monihly during the term J the lonn, the first of said payments of interest being due and payahle
| on the 10th _dayaof April .. 19 __B89 _ and one of said payments of intetest heing due and

|
payalie at the expiration of each successive month_ J_ shereafter during the term of the Joan; each of said
siallments to be in the amount of the imerest accrued upon the principal amount or amounts released 10 the Morgagor, computed
[rom the date of each such telease, if more than one; the principal, together with all wnpaid nterest acorued thereon 1o be due and
|

payable on the 3rd hay of aﬁﬂptﬁlﬂbmhﬂﬂﬂ . al} according 1o the tenor and elect of H!ﬂl
cenain promissoty note of even date herewith payable by the Mortgagor to the Moripagee at its olfices in the Ciy

of o _Mabile. ..o Alabama, or al sih:h other place as may he desipnated by the Monpapee, and shiall pay
el other ar fusther suims as may become due for additional advances mace 10 the Mactgagor, or for its henefit, by dw: f*:iullg:p_-,uf:. by
it hereol, according to the terms of repayment agreed upon, topether swith interest t!mrnu, and alt charges and penaltics which may
acctue hereunders shall pay any installment of insurance or taxes ‘which may be required, and 5lmlil perform all sther covenants ancl
apreements herein cantained, then and in that event these presems shall be vaid: otherwise to remain in tuil force.
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WARRAMTY OF TITLE *- The Mortgagor heeehy envenants with the Mortgagee that it is seized in fee of the aloregranted
peemises, that it is free from all encumbrances except those 1o.which this mortgage Is specificelly made subject, lollowing the description
of said premises; that it hias quict and peaceable passession theecol and o good right to sel and coavey the same, and herehy wacianis and
will fnrever defend the tie to said property uno the Mortgagee . and ynio sny purcliaser at any sale under the powers of sa'e hereln con-
tamned, against the lawful claims of all persons whomsoever, except those claitning under or by virtue of the matiers 10 which this mor-
tape is specifically made subject. o

|

, [ | S a
PROVISIONS NINDING ON SUCCESSORS 1IN TITLE —- Whercever Lhere is 2 reference in this morigage, its covenants

and agreements, to any of the parties hereto, the same shall be consiried to mean as well the successors or assigns (cither voluntarily by

act of ihe parties or involuntarily by operation of law) of the same.

MROCEDURE ON IIFAULT — Upon faiture on the pant of the Mortgagor 1o pay any installment of principal or interest as
herrinabove set forth, or any other sums which may become duae herethnder, according 1o the Lerms agreed upon, or to keep and perorm
any of the covenanis ar agreements herein contained, the Martpagee is bereby anthorized and erpowered to sell said property at public

¥
outery, at the lront door of the County Caurthouse nf C 11umbj-ﬂﬂ,ﬁ . Alabama, lor cash, 10 the

biphest bidder, after first plving thirty days notice of the time and ‘place of sale, by publishing such notice once a week for three

conseontive weeks in any newspaper published in tht.' County of ! Shelby : Alabama, and the
Mortgagee, st any sale hereander, may hid lor and purchase said property the xame a8 @ stranges heceto, and the anctioneer making the
sale is hereby authorized to execute proper conveyance of the property to the purchaser. The procecds of said sale shalt apply first 10 1he
paymient of the cost of said sale, indhwling a reasonable attorney’s lech sccond, ta the payment of any animnis which may be due the
Mortpagee hereunder, if sifficient, or credited on the amount due the Mortgapee hecennder, i insufficient, and in the event that there

shiould be a halance after the payment of the expenses of said sale and the amount due the Martgagee, the same shall be paid to the
Maortgapar, its successors or assigns, . l

SECURES OTHER TIADILITIES — W is E:iar:ﬂ!y understood and agreed that this morigage shalk secore the payment of any

L} ign L} iga_ | ] ] L] * -
other liahility or liabilitics of the Mortgagor to the Mortpagee, whether now existing or herealier incuered, and any hirther sums which

may be hereafter ndvanced by the Mongagee to the Morigagor, or its successor, according to the terms of repayment apreed upon, as
ellectunlly ns il sald amounix had been advanced or liahility incurred before or at the time of the execution of these presents,
. | ‘
THE MORTGAGOR HERERY COVENANTS WITH THE MORTGAGEE AS FOLLOWS:

FIRST: PAYMENTS — To pay promptly all and singular all Iinslnl!'menls of principal and interest a2 hereinabove set lonth, sl
all other sums in accordance with the covenants and agreemenis hereirl contsined. The Martgagor recopnizes that time is of the essence
of this contract, and failure on the part of 1he Mongagor to pay said instatiments of principal and interest, or any other sumge which may
become due hereunder, or to keep and peclorm any of the covenants and agreemenis herein contained, for a period of thirty days, shall
vestin the Mortgagee the right, atits option, to declare #ll of the remainder of satd debt due and payable at once.,

SECOND: DUTY 10 PAY TAXES AND KEEP CLEAR OF ALL BENCUMBRANCES — To pay all and singular the

taxes and other encombrances ol every nature on said property and to farnish Mo gapee with evidence of such payment satishactory to it
lelore the same shall become delinquent; ta keep the buiildings and other impraovements on said premises in good repair; not 1o comnmit,
peemit or suffer any impaicment or deterioration of the propeity or sny part thereof; not 1o erect or permit to be erected any new
buildings on the premises herein mortgaged, or to add 1o or permit to be added to any of the exisiing improvemnents thereon, excopt with
the wrilten consent of the Mortgagee, and as contlemplated by Construgtion Loan A greement of even date herewith; and in the event of

any violation ar attempt to vialate this stipnlation all sums secured herennder shall iinmediately become due and collectible, at the optivn
af the Morigagee.

THIRD: INSURANCE AND PROTECTION OF PROPERTY — Ta keep all buitdings and impravemcats now or hereafier
{ d on said propenry insuied apainst loss or damage by fire or other hazard, and against Inss ar damage by flond, il sequired by the

-t Disaster Protection Act of 1973 and the regnlations lssued pursuant therelo, in the nmount of the mongage indebtedneas or the

magnun limit of coverage, whichever is lesser, payable to the Mortgagee as its interest inay appear, by policies of insutance acceplable
I Ed deposited with the Mo gagee, issued by a company satisfactary to the Mortgagee, and not to permit any condition 1o occur which

x%! impair such insurance roverape, |

bt

litipation.

Q2 FOURTIT: COMPLETION OF NEW CONSTRUCTION - Fhe Mortgagor aprees 1o counplete the improvements on the
pragerty mortgaged, in accordance with the plans and specifications fuenished to the Morigagee, or as the same may be aliered or
g Eficd with the written consent and approval of the Morgagee, and to Tully perform all of the terms and conditions of that cervain
Coffuruction Loan Agreement entered into by the Mortgapor and the Mortgagee on even date herewith, which said Construction [ oan
Agicement is incorporated hercin and made 2 part hereof as fully as il hercin set forth, within the time specificd; and laihtre 10 do 3o shall

constitute a default in the conditinns of this mortpage and #1 sums secuced herchy shall immediately become die and payable at the
aptinn af the Mortgagee. | '

FIFTI: COST OF FORECLOSURE — If the Mortgapee, vpon the happening of any defanh hereunder, should foreclose this
wortpage, cither by sale under the powers heréin contained or by court proceedings, or otherwise resort 1o litigation for the recavery of
the sums secured hereby, or employ an attorney 10 collect said sums or to protect its interest hevennder, the Morigagor wilt pay »ll

reasonable costs, expenses and attorney's fees thus incarred and said costs, expenses and attorney's fecs and any other st or suins :h:z
ty Marigapre by viriue of any of the covenants or liens heretn contained, may be included in any judgment or decree rendered in 2ni ,

SIXT1Y: ADDITIONAL LIEN FOR EXPENSIE INCURRED IN PRESERVATION OF PROPERTY —- Failure on the
art of the Mortgagar to keep and perform any of 1he covenants or :grcd_mmls herein contained shall vest in the Mortpapee the right | al
s nption, to pecform the same, and any money expended in this behaH shall be charged to the Mortgagor, and payable on demand, and

e secured by an additional lien on said propecty and bear interest at the highest rate of interest allowed by law, until paid.

Caceene under the terms of this instrvment. Upon the maturity of the indebtedness heseby secured, either by lapse of time or by reason of
Dy defanlt as herein pravided, or il at any time R hecomes necessary to ﬁmln:l the lien of this conveyance, the Mot gapee, or any owner

SEVENTH: RIGITS OF MORTGAGER IN EVENT OF  DEFAULT - The rents, issues and prohits of all and every part
of the property here conveyed are specificatly pledged to the payment of the indehtedness hereby secured, and all obligations which may

—ar hotder of the note seconred hereby stall have the ripht, but shall nttl be abligated, 10 forthwith enter imo and vpor the property

Mieerinbelare described and take possession thereol, and rent the rame,

nd collect and apply the rents, Issues and profits thereon upon
the indebtedness secored hetrby, or may, if it is so desired, have a receiver appointed by any court of competent jurisdiction to cotlect

“ind impound the said rents, issues and profits, and alter paying the éxpense of such receivership, apply the halance 1hereol 10 the
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c aavinent of ane tndehipdneee sorevured irrphy, |
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vroirrils usE OF PROCHLDS OF LOAN — The Moangago: covenants thal the pt ocecds u! the Yonns atned anyimlditimul
aclvanees secured Dy these presents shall be cxpended lor the purposes for which the loan is m:ul-rf,. ie., the completon nl_ Ihe
ot ion in conlagmity with Construetion Loan Agreement of even dale herewith, :m-! ptans and specihications heretolone sulmnitied
Ly 1he Motigagor to the Mortpagee, in cirict accordance with the sanie, and 1o that ﬂ“;l it is agreail ﬂ.ml the Morctgagee shall have the
fight to retain the proceeds of this toan as trustec for Mortgagor and shall not be required Lo make dmlfursmmnl_thtmﬂ', of any part
dierent, except in gucl manner and 1pon suchs evidence as may he decrmned necessary by it Lo insure that said funds will be so used. |

PINTE: FEERCT OF SECOND MUH'I'GEAGF. - Tl forectosire proceedings of any second monipage or junior lien of any
ined should be instityted, the Mortgagee smay, al its option, immediatcly declate all unpaid instaliments or other suwms scenred hcmlzy
Jue and colleetibie, U Fiigation should arise over the Utle 1o or possussion of said property Mortgagee may prosecule of defend sai
btipation, either in the Mortgagee's name or in the name ol the Mortgagor, the reasonable expense thercol 10 he charged to 1he
Mortgagor and be secured by this morigage as a pan of the principal delt. |

; '
PEMTIE FANOIE PO BEXERCISE OI'TION NO'T WATVER OF RIGHT - Failuee on the part of the Muortpagee to
exercise any of the eptions herein contained shall not constitute a waiver of the right (o exercise Lhe same al any other tinu:,.aml. no
extension of the thme of payment of any ol said installments or ahy other sum due the Morigagee by virtue ol the cavenants and
agreements herein cantained shall operste to release, discharpe, mnddily or alfcer the original liability of the Mortgagor, cither in whole

oran parl, ' | \ . : Co

FLEVENTIL: RELATTIONSIUP IN ﬁ\FI'ZNI’I' OF I’URIE&I&)SUIIIE — The Mortgagor further covenants that in the event
thix morgape is foreclosed nader the powers of sale hetein cnntnil.ni".tl, then, and in that event, the refationship ol anlgnmr and
Martgagee shall antomatically, on the tenth day after said lnrm:!nmrci:nh:. be changed (o that E‘I[ landlord and tenant lmhlimg over, and
1o fut ther action by the Mortgagor or Mortgagee shall be necessary iny the premiscs to effect tivis change, provided that this shall not be
constaued 1o extend the right of Mortgagor to redeen in event of I:ilurf 10 surrender possession on demand. :

| . :
TWELFUEL: SURJECT TO REGULATIONS OF l"l’il”}F.ll.AL HOME LOAN BANK BOARD — The hMortgagor takes
notice that wdler the rhn;lnr of {het1tU8 Conatruction Flnance, "f'-"—'-a!l hosrawera fromn the Bank are held 10 be membery thereol

el shall have one vote at shareholders’ meetings, and hereby accepls #'t:udan recs to "bi{‘rilhr-‘ and conform (o the rules mnd regudations

. Al wtruck inance, Inc Al
of the Federal Tome Loan Bank Board, the charter and by-laws of the ™ & ' and the rules and repulations

L] L] I L
of its Noard of itertors now in foree or which smay hetcafter hecome effective.
t

IN WITNESS WHIIREOT the Mnrlgngnr?has caused II'IIEj!E presents to be executed In is corporate name, aml its
i

corporate seal to be affixed hereto, by its duly authorized officers, on lhlhl ' 3rd - day
ol _March .19 _89
-
(SEAL) | | | A
ATTEST: ‘l - S
|

_ Yamles D. Mason d/b/a Foa0RX
Secretary dson Construction Company
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STATR OF ALADAMA ?
'g
county or _ JEFFERSON |

I, the undersigned Notary T'ul

| .
| | gt . R

1= gk
R |

Jic in and for said State and leﬁty, hereby certify that _lame,s_n...fﬂai-ﬂ-n——d-f-b-ﬁaﬂ—‘

Mason Construction Company and

i , whose nasmes as

_I
and : _ | - -

ES— |

- - -

tenpectively, of U

2 corporation, are signed to the loregoing ¢ _
nformed of the contents of the conveyance, they, as such officers and with

act al said corporation on the day the same bearss date. |

Giver under my hand and olficial scal on this the

|
NOTARY PUM.IC, —._JEFFERSON
.

onveyance, and who are Y nown to me, scknowlcdged before me on tlusl day that, heing
[ull authority, executed the same voluntatily for and as the

31:;1' Tl.'l}‘ ol march .19..89..

_COUNTY, ALABAMA
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