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STATE OF ALABAMA ; 616
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COUNTY OF SHELBY
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KNOW ALL MEN BY TIUSE PRESENTShet James D, Mason d/b/a Mason_Construction Company
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lercinalter called the Morigagor, for and in consideration of ‘Flft]y_ two thousand one hundred tWEn‘lE_Y fl"ﬂ&

- omrm T rET TwE -

dollars and.no/100 - - o 4= - o sl oo e coaeao-oooo -
Diollhs {‘_5,2_;_1-2"5_- 00

e ) to it in handd paid by the Altus Conatyuction FI nance, Inc. . A corporntiom,
heoeinafter veferred to as the Mortgagen, the receipt of which is herehy acknowledged, and in order to secure the payment of iy
ather liahitity or liahilities of the Modgagor to the Mongagee, whether now existing or hereafter inenirved, and any viher sims which

miay e hereinufier advancel o the Motgagor as hereinalter provided, thoes Dy these prosents GRANT, BARGAIN, SE1L and CONVEY
vnte Hlie said Mogogee that cevtain property situated in the Counity of N -1 110 4 <)’ - . Stale

al Alabsnmn, desevibeed as follows, o wil:

r —rew —wre—r— —p—: E—ie o F

|
DFESCRIPTION OF I'ROPERTY: o

| -
Lot 94, according to the Survey of Braelinn Village, Phase 1, as

recorded in Map Book 11 Page 100 in the Probate Office of Shelby County,
Alabama: being situated in Shelby County, Alabama. -

: |
Mortgagees address is: P. 0. BOx 16267
Mobile, AL 36616 | \

2 %

d &

*ggterest shall float with the prime rate of Altus Bank, a Federal Savings
Bank plus 1% to be adjusted on the first day of each month.

. , |
ATTACHED FIXTURES INCLUDED — TOGETTIER WITH ALL AND SINGULAR the rights, privilepes, tenements, '

easements and appurtenances thereunto belonging or in anywise appertaining, and all huiltl-in iurnilm'c, ll':".'t|ili|'l'll’ll:l'll, fixtures, whether in

single units or centrally conteofled, used to supply leat, gas, air-conditioning, relrigeration or ventilation, watcr heaters and ali ml'wr

Extures now attached (o the buildings or hereafter installed therein, all of whicly shali be decased between the partics herelo an accession

1 the frechotd and g part of the realty covered by this moripage.

1O HAVE AND T TIOLD the same unto the said h-inrtlgngec. its sucessors or assigns, forever.
GENERAL TERMS OF PAYMENT — PROVIDED hl;WﬂYS, and thesc presents are u|ﬁIt the express condition, that if

| .
the Mortgagor shall well and truly pay to the Mortgagee the sum of Fifty two thousand one hundred ftwenly. five
and no/100 .-

with interest thereon atthe rate of !Eloatﬂw@:ime_nf_hlxusﬂtu_ { % _ %) per annun, by the payment of
inlerest monthly during the term .r.:fi the loan, the lirst of said |mynmmslnl interest being due and pnyal;ie

| onthe __10th . day of ___April - ; , 19 B89 andoncof -.r.nhlpnymcnlsnl interest being dueand |
payable at the expiration of each successive _.._month | therealter during the teom of the loan; each of said

Lstallments to be in the amount of the interest acerved upon the principal amount or amounts teleasedd 1o the Mornpagor, computed
Lo the date ol earls such release, il more than one; the principal, together with all unpaid interest accrued thereon to he due and

. | .
payable on the . 3rd ___dayol March, 1989 » all according 1o the teno :mllt:!ft::l ol lI!nl
certain promissory note ol even date hecewith payable by the Montgagor lo the Mortpagee at its offices in the Ciry

oof Mohile. oo, Alabama, or at suL:h other place a5 may be designated by the flh'lurf_::-.u-,n-., andd shall gy
el other or further sums as may become due for addidonal advanges smade 1o the Morngagor, or lor #ts benefit, by the l'tlulu.gn:u;r{:, by
virne hereol, according 10 the terms of repayment agreed wpon, togtther with interest t!wrmn, and all charges and penalties which may
arcene herpunger: shall pay any instaliment of insurance or taxes which may be required, and shall perlorm ol other covenants Al

apreemenis Merein eontained, then and in ihat gvent these presenis s}mll be void; otherwise 1o remain in Inll lorce.
- i.
512 P pn,fé/ | |
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WARRARITY OF TITLE = The Mongagor hereby covenants with the Mongagre that it ts seized in fee of the aforegranced
premises, tiat it is free Irom wll encumbrances except those to which this mortgagr is specifically made subloct, following the description
of saiel premiseas that it has quiet and peaceable possession thereal and a good right to sell und convey the same, and hicrehy warrants asl
will farever defend the title 1o sald property unto the Mortgagee, and unto any purchascr at any sale under the powers of sale lieseln con-
taincd | against the fawful claims of all persons whomsoever, except those claiming under or by virtue of the mattees 1a which this mor:
trape is speaifically made subject. : -

i i | _ _

PROVISIONS DINNDING ON SUCCESSBHS IN VITUE = Wherteever there is a reference in this moripage, ils cavenants
and aprecments, 10 any of the parties hereto, the same shall be consirued to mean as well the successors or assigns {cither voluntarily by
act of the parties ar invohmtarily by aperation of law) ol the same.

, PROCEDURE ON DEFAULT -— Upon failure on the part of the Morigagor to pay any iustallment of principal or interest as
hereinabove st forth, or any other sums which may become due herennder, according to the (erms agreed vpon, of to keep and perdorm

any of the covenants ar agreements herein contained, the Mongapee is herehy authorized and empawered 1o sell said property al prblic

' ! 1
oulery, at the front doar of the County Courthonse of Columbiana , Alabamn, for cash, 1o the
hiphest hidder, after first piving thirty days notice of the time and place of sale, by publishing such notice once a week for theee

coneecntive weeks in any newspaper published in’the Coumy of L_ - ~Shelby e . Alahama, sl the
Mortpapee, st any sale hereunder, may bid for and prrchase said property the same as & siranger hereto, and the auctinnecr making the
sale is hereby authorlzed to execute proper conveyance of the property to the purchaser, Thie proceeds of ssid sale shall apply first (o the
payment of the cost of said sale, including 2 reasonable attorney’s feey second, to the payment of any ssounts which may be due the
Morigagec hereander, if sufficient, or credited on the amoeunt due the Mortgagee hereunder, if insulficient, and in the event that there
hombd be a2 balance after the payment af the expenses of said sale and the amount due the Mortgagee, the same shall be paid to the
Martpapor, i1S SUCCESSHrs nr ASSigns. i

SECURES OTHER LIABLITIES — 1t is expressly nnderstood and agreed that this mortgage shall seenre the payment ol any
othier Hability or liabilitics of the Mortgagor to the Mortgagee, whether now existing or herealter incureed, and any further snms which

| . .
may be hereafter advanced by the Morigagee to the Morigagor, oc 113 successor, according to the terms of repayment agreed upon, as
elfectually as il said amounts hind been advanced or liahility incurred before or at the time of the execution of these presents,
' I

TR MORTGAGOR 11ERERY COVENANTS WITH TITE MORTGAGER AS FOLLOWS:

A3 FIRST: PAYMENTS —To pay prompily all and singnlar alll installments of principal and interest as hercinabave set fontls, gnd
lwaher sums in accordance with the covenants and agreements herbin contained, The Martgagor recognires that e is of the essence
~ of @Ks vontract, and failure on the part of the Martgagor ta pay said installments of principal and interest, or any other sums which may
U v due herennder, or to keep and perform any of the covenanty and agreements herein contained, for a period of thirty days, shall
p2 n the Martgagee the right, at it aption, to declare all of the rentainder of said delit due and payable at once.

#1288 and ather encumbranees nf every nature on said property and to [urnish Mo gagee with evidence of such payment satisfactory 1o i
lelaer the same shall become delinquent; 10 keep the buildings and oiher improvements on saitdl premises in good repair; nat to commit,
permit or sufler any impairment or delerioeition of the propetty ar any part thereol; not to erect or petmit 10 be erected any new
hisildings on the premises hercin mortgaged, of to add 10 or permit to be added (o any of the existing improvements thereon, excepn with
the written consent of the Mortgagee, and as contemplated by Construction Loan Agreement ol even date herewith; andin the event of

any violation or attempt to violate this stiputation all sums secured hdreunder shall immediatety become due and coflectible, at the option
ol the Marigapre. | '

TIBRD: INSURANCE AND PFROTECTION OF PROPERTY - To keep il bhuildings and improvements naw or heceafier
crected nn sald property insured aprinst loss or damage by fire or other hazard, and apainst loss or damiage by flond, il cequired by the
FMoad Disaster Protection Act of 1973 and the regnlations issned pursuant theeeto, in ihe ammint of 1he mortgage indebteduess or the
maximum limit of covernge, whichever is lesser, payable to the Mortgagec as its interest may appear, by policies of insmance acceptable

10y andl deposited with the Mostgragee, issued by a company satisfartory 10 the Mortgagee, and not to permnit any condition 10 necur which
woulid impair such insurance coverape. |

g SECOND: DUTY TO PAY TAXES AND KEED (fl.l&hﬂ OF ALL TENCUMRBRANMCIS —- To pay all and singutar the

|
FOURTII: COMPLIETION OF NEW CONSTRUCTION — The Mortgapor ageees to complete lhe improvements on the
property mortgaged, in accoritance with the plans andl specilications fuimished to the Morigagee, or as the same may be altered or
mmexlified with the written consent and appraval of the Mori gagee, and tn llly perdorm all of the tetens and conditions ol thal certain
Constiuction Loan A grecment entered into by the Morigagor and the Mortgagee on even date herewith, which said Construction l.oan
A greement is incorporated herein and made a part hereof as fully as if herein set lorth, within the lime specificd ; and failure to do so shall

canstitite-a defanlt in the condiions of this morigsge and )l sumns secured hereby shall immedialely become due and payable at the
aptinn of the Mortgagec. |

k . 1

AFT: COST OF FORECLOSURE — M the Muorigapce, ppon the happening of any chefanlt htrr:mulcrl. shoukl foreclnse this
morigage, cither by sale under the powers heréin contained or by counrt prn-r:cq::lings, ofr t_:u'h::rwisc resott 10 litigation fisr thie recovery "::
ihe sums secured hereby, or employ an attorney 10 collect said sums or (o protect its interest l:r:rcumler, the Morigagor -_.vill pnylt
reasonable costs, expenscs and attorney's fees thus incnered and said costs, expenses and atloriey's fecs snd any other sun or sums e

i to Morgagee by virtue ol any of the covenants or tiens herein contained, may be included in any judgment or decree rendered in said

"!»I biipatinn. .

K SIX'TIY: ADDITIONAL LIEN FOR EXPEMSE INCURRED IN PRESERVATION OF PROPERTY —- Failure on the

I part of the Mortgagor to keep and perform any ol the covenants or agreements herein comained shall vest in the Morigagee the right, al
4 tls option, to perfarm the same, and any money expended in this hehall shall be charged 1o 1the Mosigagos, and payable an demand, aad
i be secnred by an additional tien on said proparty and bear interest at the highest rate of interest allowed by law, until paiit,

J SEVENTIL: RIGHTS OF MORTGAGER IN EVENT OF DEFAULT — The rents, issues and profits of all and every pant
i of the property here conveyed are specifically pledged 1o the payment of the indebiedness herchy secured, and all obligations which may
i

Aerne usder the terms of this instrument. Upon the maturily of the Indelsedness hereby seonred, cithier by lapse of time or by reason nf
> any defande as herein pravided, or il atany time it hecomies necesaary to protect the lien of this conveyance, the Morigagee, or any owner
i or holder of the note secured hereby shall have the right, but hall not be obdigated, to forhwith enter b aned upon the property

% Leerinhefare described and take possession thereof, s rent the came, and collect and apply the remts, issnes amd profits thereon npon

% 1hie indebtadness secured heteby, or may, it it Is so desited, have a recelver appointed Dy any court of competent jutisdiction 10 collect

% and impound the said rents, issues and profits, and after paying the expense of such receivership, apply the balance thereol 10 the

navment nf any ind g erevired horehy. i |
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FIGHTH P OF PROCHEDS OF LOAN — The Morn'gagsr covenants that the proceeds of the Joan and kny acddisinnat

advances secured by these presenis shall be expended for the prHIPOSeS for which ihe loan is made, . ¢., the completion of 1he
rr:rmrurunn in conlormity with Constrnetion Loan Agreement of even date herewith, anid phm and ':pf-nﬁrnnmn heeetodore sulwisittedd
Ly the Mmlgngur to the Mnrlpnﬂw in strict accordance with the same, and to that endl it is agreed that the Mortgagee shall bave rhe
tipht 10 retain the proceeds of thix loan as teustee for Mortgapor and shall not be reqmrml to make disbursement thereof, or any part

|
herenl, except in sich manner and upon such evidence as may be deemed necessary by it to insure that said funds will be so used.

NINTH: EFIECT OF SECOMID MORT (‘;\( L || lnrt«lfmurr proceedings of any second mortgape or jhnior lien of any

kind should be instituted, the Mortgapee may, at is oplion, unmmhﬂtcly declate all unpaid installmems or other sums secured hereby
the and collectilde. M lllig"ilmn should arise over the title to or possession of said peoperty Mortgagee may proscewte or defend said

litigation, either in the Moripagee's name or in the name of the Morgapor, the reasonable expente thereol 1o be charged to the
Mortgagor and be secured by this morigage as a part of the principal debt,

. | '
TENTH: FAILURE 7O EXERCISE OIFTION NOT WAIVER OF RIGHT --- Failure on the pace of the Morgapee 1o
exercise any of the options hercin comained shall not constitute a wiiver of 1he right 10 exercise the same at any other time, and no
extension of the time of payment of any of said installments or any other sum due e Morgagee by virtue of the covenams and

Agrecinenty herein contained ahall operme to rticnm‘ discharpe, mmhfy or aflect the original liability of the Motgagar, either in whaole
ar in part. i '

i 1
FEEVENTI: RELATIONSINE IN EV[*N] OF FORECLOSURE — The Mot igagor lurthcr covenants thal in the event
this mortgage is foreclosed under the powers of sale herein contained, then, and in that event, the relationship of Morigagor and
Mortpagee shall antomatically, on the 1enth day alter said lorectosurd s1lc, be :hnngﬂl to that of I:m-:llnnl anel tenant hotding over, and
no fuither action hy the Morigagor or Mortgagee shall be necessary i the premises (0 effect this change, provided that this shall not be
construed tp extend the right of Mortgagor to redeem in event of failure to surrender possession on demand.

TWELFTIEL SURJECT TO REGUI hIIONS OF TF I]I“lll\l HOMPE LOAN BANK BOARD — “The Monpgapmsr takes

notice that ander the ehacter of lhr*""”"n Consl.ruction Pinance, lllf:‘ all borvowers lronn the Dank are held 10 e members theveod

and shall have one vole at sharcholders’ mcetings, and hercly aceepts lh'i 1§|ctsgn “léli ¢ hl; and conform to the rules il regulatinns
of the Frderal Home Foan Bank Board, the chmiter mwl by-laws of the ® onetruction Finance, Incy,t ihe yules mnd regulitions

of ils Noard of Directors now in force or which may hereafier |J|:EUILII‘.‘: cMective.

IN WITNIESS WHERBOT 1he Mnrlgngnr! has caused these presents to he execnted In its cotporate name, and ity
|

corporate seal to be affixed hereto, by its duly suthorized officers, on this - . 3rd day
ol March 19_89 _'

: | O

|
(SFAL) | . \

ATTEST;

s D. Mason d/b/a foohbar

son Construction Company

Scecretary |
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' TOTAL
STATH OF ALADAMA | -

cOUNTY or Jefferson ' -
[, the undersigned Notary Tublic in and for said State and Counly, hereby centily that _James D.- Mason-d/b/a—
___Mason_Construction CQ[EID.H.I]Y ' and
_ . whose names as
. and . _ e e e e e A
respectively, of e i ! S

a corporation, are signed to the foregoing conveyance, and who md known to me, acknowledged before me on this day that, being
informed of the contents of the conveyance, they, as such officers ang with full suthority, exccuted the same voluntasily Ior and as the

act af said corporation on the day the same bears date.
Given under my hand and official seal on this the ___3rd _ day of March —...19.89__.
| .
NOTARY PUDLIC, _._JRFFERSON _______ _COUNTY, ALANAMA

!
]

"My Comnissn Expires 03/23/93




