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STATE OF ALABAMA

Shelby
COUNTY OF .
| ! |
REAL F?TATE MORTGAGE
HiS MORTGAGE. made and eatered into o0 this = - day of March . _ 89 4y aad between

Herbert Thomas Smith and Wife, Joan L, Smith
| Northern Region

(hereinafier referred 10 a2 *"Mortgagor) and THE COLONIAL BANK OF
(hereinaficr referred 10 as *‘Mortagagee™). |

|
Witnesseth:

WHEREAS, Mortgagor 1s justly indebted to Mortgagee, and hereby executes this Mortgage to secure the

Sixt 5 )= '
rayment of xteen thousand nine hundred ten and 50/100 Doliars (§ 16,910,.50 }

as evidenced by promissory note of even date harewith and payable rlin accordance with the terms of said note,

F,' ..
b

wmas.ummmmmmwmw mmﬂwumhmammumum,ﬂhhhhﬁudh
parties hereso that this mortgago shall secuce an and all indebtedness(es) of Morigagor o .

due, absolvte or contingent, liquidated or unli .ﬁrﬂuiﬂm,mmhmwhmmmoﬂyhmm the mote bereinshove
:peciﬂclllyl:fcrmdm.hutmymdallmhﬂdabu.nhmmliahili&ﬂﬂfﬂwmw.WWMﬂmml. any and all exicosions
or rencwals of same, or any part thercof, whether v by note, open account, endorement, guAranty, pledge or otherwise.

NOW, THEREFORE, Morli,lptlndillnﬂluiuwuﬁn;lhil morigage, hmﬂhm.ﬂhmﬂlpﬂﬂﬂnﬂw
evidenced by note hercinabove specifically referred 10, and any and all other indebtadnessies) due or 10 become due A hereinabove facnllr referred (0, and the
compHance with all of the covenants and stipulations herein contained, has bargained and sold, and docs hereby grant, bargain, scll, alien, , transfer and
mortgage unto Morigages, its successacs and sstigns, the following described real estate, togetber with buildings aad improvements thereon (herel BOIDEHTES

callod the “'real estate™” of the “*morigaged real cstats’), lying and being sitnated in the County Shelby
State of Alsbams, and more particularly described as follows, to-wit: | .

| -
Lot 3, according to the Survey of Shelby Shores, Bentley

Addition, as recorded In Map:Book 10, page 65 in the Probate
Office ¢if Shelby County, Alabama,

R —— .
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wgether with all awards received through eminert domain, and payrr'uenu upon any insurance policies covering the real estate, and all rights. privileges,
senements. and appurienances thereunto belonging of in anywis¢ appertaining to said real estaic including easements and rights-of-way appurienant

thereto and all gas. steam, eleciric and ather heating. cooling and |gihlin5 apparatus, clevators. iccboxes, plumbing. stoves, doors and olher fixtures 3
apperiaining 10 the real estate and improvements located thereon, all of which shall be decmed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real estate. and cvery part thereof, unto Mortgagee, its successors and .H!IEI'L! forever. And Mnnﬁngnr convenants
with Morigagee that it is lawfully scized of the real estate in fec simple and has a right 1o scll and cunw{t c same as aforesaid; that the real estate |
is free of all encumbrances excepl as hereiri’set out. and Morigagor will warcant and forever defend the title to the real estate unto Morgagee, ils successors
and assigns, against the lawful claims of all persons whomsoever.

THIS MORTGAGE 1S MADE. however, subject lo the l‘ullm;rin; covenants, conditions, agreements, and provisions:

. That Mortgagor shall pay the said indebledness(as) secured hefeby and interest thereon when and a3 it (they) shall become due, whether in course ¢

or under &ny condition, covenant or agreement herewn contained. together with any other indebtedness(es) which Morigagor may owe lo Morigagee,
it being furiher agreed that any statcment, any nole or obligation that is secured by this mortgage shall be conclusive evidence of such lact.

| -

2. () That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire ingurance (with extended coverage), and such other insurance |
as Mortgagec may (rom time 10 time require in companies. form. types. and amounts, and shall assign, wilh endorsemenls slusl'acm? to Morigages,
and deliver 1o Morigagee with mortgagee clauses satisfactory o Mortgagee all insurance policies of any kind or in any amounl now of ercafter issued
with respect to the real estate. Not later than the first day following the expiration date of any and all such insurance policics and 3t any lime upon roquest
of Morigagee, Mortgagor shall furnish Morngages certificates ol insurance issued by insurance companies satisfactory Lo Hﬂl‘lﬁﬂ ¢ showing that the ¥
amount and type of insurance required by Mortgagee hercunder is in effect. All renewal policies, with premiums pais, shall be delivered 1o Mortgagee |
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an jeast thiﬂd (30) days before the cxpiralion of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
‘ by which the insurance may then be carried, or if for any reason whatgver the insurance shall be unsalisfactory to Mortgsgee, Mortgagor shall procure
| and deliver to Morigagee new insurance on the premises, satisfactory 0 Mnﬂs,lﬁc. If Mo ¢ Fails 10 procure and deliver such new insurance,
Morigagee may, but shall not be obligated to, procure same, and upon demand, Mortgagor 4 reimburse Morigagee ali such costs expended with
interest on such advance at the raic set forth in the note secured hersby. Morigagor shall pive immedisie notice in writing to Mongagee of any loss,
injury or damage affecting the morigaged real estate caused by any casualty or occurrence. ull power is hereby conferred on Morigagee 1o settle and
compromise claims under all policies and 1o demand, receive, and receipt for all monies becoming F:giblc eunder and to assign absolutely all
policies 10 any holder of the note or 10 the grantee of the real estale [n the event of the loreclosure of this morigage and securily a?umcnt or other
‘ transfer of tille to the real estate in extinguishment of the indebtedncas(es secured hereby. In the avent of loss covered by mny of the policies of insurance
| herein referred 1o, each individual insurance company concerned is hereby authorized and directed to make .raymmt ‘or such loss directly to the Mort-
gagee instead of to the Murtgna:;r and the Mortgagee jointly, and the insurance proceeds, after deducting all costs of collection, including reasonable
sliomeys’ fees, may be applied by the Mortgagee al its oplion, either as a payment on account of the indebtedness{es), secured hereby, whether or not
then due or payable, or (oward the resioration, reconstruction, repair, of alleration of the real estate, cither to the portion thereof by which said loss
was sustained or any other portion thercof. '

(b) That wgether with and in addition 1o the hnntl;’lz payment nJ principal and interest, and on the same date on which the principal and interest
are payable under the terms of the nole secured hereby, Morigagor, if requi b{h{ung:;u, shall deposil with the Morigagee, in 4 non-interest bearing
account, & sum equal 10 one-twelfth (1/12) of the yearly taxes and asseysments which may be levied against the real estate and which may attain priority
aver this morigage, and ground rents, if any, plus one-twelfth (1712) of the yearly premiums for insurance that will become due and payable (o rencw
the insurance on the rcal estate for covirage against loss by fire or such other hazard as may reasonably be required by the M ﬁ amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by 1the Mortgagee. If {he amount of shall exceed at
any time the amount deemed necessary by the Morigagee (o provide for the payment of (axes, sssesamenis, rents and insurance premiums as
\héy fall due, such cxcess shall be repaid 1o Mortgagor or credited to Mortgagor as Morigagee may determine. If the smount of the funds held shall not
be sufficient at any time 1o :’Ly taxes, assessments, ground reats, and insurance premiums as they fall due, Mortgagor shall pay to Mort any amount

necessary to make up the deficiency upon notice from Morligagee 10 Munpfr rngunling payment thereof, Upon payment i full of sll sums secured
by this morigage, Morigagee shall promptly refund to Mortgagor any funds held.

{<} That Muﬂingur shall pay snd discharge as the same become dus all taxes and assessments that may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or betome a lien prior to this mortgage or have priurin in payment 10 the indebtedness(es) hercby, or
upon Mortgagee's interest therein or upon this morigage or the indebtedness(es) or evidence of indebiedness(es) secured hereby, without regard (o any
law heretoiore or herealler enacted imposing pan:n:nt of the whole or any pari(es) thereof upon Mortgagee; upon the passage of any law imposing the
anm:m of the wholc or any part thereof upon Mortgagee or upon the rendering by an a {1ate court of competent jurisdiction that the undertaking

y Morlgagor to pay such taxes i legally inoperative, then the indebledness(es) secured hereby without deduction shail, at the o ion of Mortgagee,
become immediately due and payable, notwi ding anything contained in this mortgage of any law heretofore enncted; and Mortgagor shall not
suffer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein to be sold for
sny taxes or assessments; and further shall furnish annuatly 10 Mortgagee, prioe to the daté when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments.
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= '3. That the rea! esiate and the improvements thereon shall be kept in good condition and no waste commitied or permitied thereon.

)

4. That no building or other imptovement on the real estatc shall be structurally Rltered, removed or demolished, without the Mortgagee's prior
wrilten consent, nor shall any fixture or chaticl covered by this mort and adapted W the [ﬁr us¢ and enjoyment of the real estate be removed at
any Iime without like consent unless actually replaced by an article ol equal suitabilily owned by Morigagor. In the event of any breach of this covenant

ights or remedies, at any lime thereafter, declare the whnl?nl' the indebtedness{ es} secured hereby immedi-

[ -
5. That Morigagor agrees that the indebtedness(es) hercby secured shall at once become due and payable and this moitgage subject to foreclosure

as provided for hercin, af the option of helder hereof, when and if any statement of lien is filed under the siatutes of Alabama relating to the liens of

mechanics and materialmen, without regard 1o form and contents of such statement, and without regard {0 the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based,

the Mortgagee may, in addition to any other r
ately due and payable.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and il legal requirements shall be fully complied with by Morigagor.

7. That if Mortgagor fails (0 insure the real estate as hcreinabufﬁl ided, or to pay all or any part of the taxes or asscisments Yevied, accrued or
assessed upon or against the real estale or the indebtedness{es) secur hereby, or any interest of Morigagee in either, or fails 10 pay immediately and
discharge any and all liens, debis, and/or charges which might become liens superior to the tien of this morigage, Morigagee may, atils Gplion, insure
the real estale and/or pay said taxes, assessments, debis, liens and/or charpes, and any money which Mort shall have 30 paid shsll constitute a
debl 1o Mortgagee additional to the indebledness(es) secured hereby; shall be secured by this morigage; s the interest sel oul in the noic here-

inabove referred to from date paid or incurred; and, at the option of Morgagee, shall be immediately duc and payabic,
8. That Mortgagor agrees that no défay or failureof Mortgagee 16 exercise any option 1o declare the maturity of any indebtedness{es) sccured by

this morigage, shall be taken or deemed as a waiver of its right to exercise such option, ot to declare such forfeimre, either as Lo sny pasior present defauit,
and it is farther agreed that no terms or conditions contained in this mortgage can be waived, allered or chm%hed'mgmpl as evidenced in writing, signed
by the Mortgagor and by 1he holder hereof; and the procurement of insurance or the p:sment of Laxes or oiher liens, debis or chngfu by Morigages
shall not be taken or consirued as a waiver of its right 1o declare the maturity of the indebtedness(es) hercby secured by reason of the fsilure of Morigagor

to procure such insurance or to pay such laxes, debts, liens or chargea.

9. That if Mortgagee shall be made a party (o any suil involving tht title to the real estate and employs an atiorney to represent it therein, of if Mort-
an:e employs an attorney to assist in scitling or rummringh:ny cloud on the titls to the real estate hereby conveyed that purports (o be superior to the
len of this mortgage in any respect, Mnrt%a r will pay to Mortgagee, when the same becomes due, such nnumc{; lee us may be permilted by law and
as may be reasonable for sich services, and if such fee is paid or mcurrtd Morigagee the same shall be secured

the licn of this mortgage in addition
to the indcbtedness{¢s) secured hereby, and shall bear interest from the dawe it is paid or incurted a1 the rate set out in the note hereinabove referred
1o and shall be at once due and payabls, |

10. That al! expenses incurred by Mortgages, including attorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances
sought 1o be fixed uF;on the real estale h:t:h?gnnwyad, whE:ther m?lr; ¢laims or :ncumhrm&: be valid or nol, shall ¢ a pariof the indebtedness(es)
hereby secured.

11. That Morigagor agrees Lo pﬂ 2 reasonable attorney's fec as may be permitied by law to Morlgagee should the Mortgagee employ an attorney {0
collect any indcbiedness{cs) securcd by this mortgage.

12, That notwithstanding that the assignment of awards hercinabove referred Lo shall be deemed to be self executing, Mortgagor, after the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warraa by the condemnor far the payment
thercol, shall exccute, ai Mongagee's request, and forthwith deliver o Mortgagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Morigagee, but not in excess of an amount sufficient 1o pay, satisfy and discharge the principal sum of this
mongage and any advances made by Morigagee as herein provided then remaining unpaid, with inlerest thereon M the rate specified herein, or in the

note which this mortgage secures, 10 the date of payment, whether such remaining principal sum is then dug or not by the terms of said note or of this
mOrgajr. -
I

13. That if Morgagor shall make default in the payment of any of the indebiedness(es) h-um:hif secured, o in the performance of any of the ierms
or conditions hercof, Mortgagee may proceed 10 collect the rent, Income and profits from the real estate, either with o without the appointment of a
recciver; any rents, income and profits collected by Mortgagee rior to foreciosure of this mortgage, less the cost of mlla:tuig the same, including any
real cstute commission or attorney's fee incurred, shall be credited first 1o advances with interest thereon, then to interest due on the principal indebtedness,
and the remainder, if any, to the principal debi(s) hereby secured.

14. That it is further agreed that if Mortgagor shall fail to pay, or cause 1o be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, of any other indebtedness{es) the payment of which i hereby secured, as they nr_ln{‘?l' them mature, either by lapse of tme or other-
wisc. in accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic's lien, materialmen’s
lien. inSurBnce premiums, taxes or assessments now, or which may hereafier be, levied againat, or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions &nd agreements herein contained, then and in that event the whole of said principal sum, with
interest thereon, and al other indebledness{es) secured hereby, shall, at the E“:ﬁon of thethen holder of said indebledness(ecs), bc_md become immediately
due and payable and the holder of the indebtedness(cs) hefeby securcd shall have the right to enler upon and take won of the real estate and
afler, or without, waking such posscssion of the same, scll the morigaged resl estate al public outcry, in front of the courthouse door of the county whetein
the real estate is located, (o the highest bidder for cash, either in person or by auctioneer, after first giving police of the time, place, and terms of such sale
by publication once & week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Morigagee or any person mnduﬂ:gp said sale for it is amhorized and empowered to execule o the purchaser at said sale a deed (o Lhe real estate 30
purchased in the name and on behalf of Morigagor, and the certificate of the holder of the morigage indebtedness, appointing said auctioneer 1o make
such sale, shall be prima lacie evidence of his authority in the real estate, or the equity of redemption from this gage may be foreclosed by suit in
any court of compctent jurisdiclion as now provided by law in the case of past dug _marlwu, the Morigagee, or the then holder of the indebtedness(cs)
hercby securcd, may bid at such sale and become lhu.:lpun:ha.scr of the real estate if the highest bidder therefor. The procecds of an such sale shall be

spplied (a) to the expenses incurred in making the sale and in all prior efforts 10 effect collection of the indebtedness(es) secured fereby, including &
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reasonable attorney's fee, or reasonable attorneys’ fces, as permitted by law for such services as may be. or have been, in any one or more of
the forcclosure of this mnngagc. of the collection of said indzbtedness(es), and of the pursuit of any efforts theumrnrem to that end, including,
but without limitation to, the defense of any proceedings inslitulcd by the Mor(gagos or anyonc fiahl: for said indebtedness{es) or interesied in the
mortgaged recal estale 1o prevent of dclaz. by any means, the exercisc of said power of sale on the foreclosure of this morigage; (b lo the payment of
whalever Sum of Sums ﬂngaf:r. may have patd oul of become liable to pay. in carrying oul Lhe provisions of this mortgage, 10 her with interesi
thereon; (c) to the payment an satisfaction o snid indebtednessies) and interest thereon s fically referred to hereinabove o the day of sale and any
sther indchtednesstas) secured by this mortgage; and (d) the balance, if any, shall be paid over to Morigagor, of MOrigagor's SUCCESSOns Of assigns. In
any event, the purchaser under any foreclosure sale, a5 provided hierein, shall be under no cbligation to see 1o the proper appiication of the purchasc moncy.

I5. That.in the event of the enactment of any faw by the Stare of Alabama, afier the date of this morigage, deducting from the value of the real
estatc for the purpose of laxalion an lien thereon, or imposing any liability upon Mortgagee. in respect ufﬂi: indebtedness{es) secured hercby, or
changing in any way (he laws now 1p lorce for the laxation of morigages, or debis :-ecurudq:y murlgags. or the manner of collection of any such 1axss,
30 a5 10 AfTect this morigage. Mnn[pgnr shall pay any such obligation imposed on Morigagee theredy, and in the event Morigagor [ails 1o pay such
obligation or is prohibited by law from makin such payment, the whole of the principal sum secured by this morigage, together with the intercst due
(hercon shall, al the option of Mortgagee, without notice 10 any party, become immediately due and payable.

16, That should Mortgagor become insolvent or bankrupt: or should a receiver of Morigagor's pro be appointed; or should M or in-
rentionally damage or attempt 10 remove any improvements upon said morigaged real estate; or s cf i E:I‘Hmﬂd alter the execution and delivery
of this instrument that there is a defect in the title to or a licn of encumbrance of any nature on the real estale prior to the lien hereof: or in case of an
error of defect in the above described note of this instrument or in the execution or the acknowledgment thcrmf!);r il a homestead claim be set up to the
reul estate or any part thereof adverse 10 this mortgage and if the said Mortgagor shall fail for thirty (30} days after demand by the Morigagee, of other
holder or halders of s_md mdchtnqngss{ﬁ}. o coprect such defects in the ttle or to remove any such lien or encumbrance or homestead claim, or 10
correct any error in said note or this instrument or its execution; then, upon any such defaull, failure or contingency, the Mortgagee, or other halder or
holders of said indebledncss(es), of any part thereof, shall have the option o Tight, without notice or demand, to declare all oi said indebledness(es)
then remaining unpaid lm;:nnmdmm:li.vI due and payable, and may immediately or at any time thereafer foreciose this morigage by the power of sale
hercin contained or by suit, as such Mortgagee, or other holder or holders of said indebtedness{es), may elect.

11. That no right, title or interest in or 10 the mortgaged real estale, or any part thereof, shall be soid, sransferred, assigned, conveyed, mortgaged
or encumbered by a licn at nni; time prior to the payment in full of the ‘ndebtedness(es) secured hercby without first obtaining the prior wrilten consent
and approval of Mertgapee W ich consent and approval shall be within Mortgagee’s sole discretion; that in the svent of say violation of (his provision,
the enure unpaid balance of 1he gndcbmdness{ﬁgpmmd hereby, together wilh all interest thereon, shall become due and payable immediately at the
option of Martgagee without notice 10 Morigagor, and shall be recoverable by Morgagee forthwith or at any time (hercafier withoul stay of execution

or olher process and failure of Morigagor o pay all monies to Mortgagee secured by this morigage shall be an act of defautt entitling Morigagee 1o fore-
close this mortgage in accordance wil the terms hereol. ,

1B. That it is the intent of the Mungng:; and Morigagee lo secure ln;iy and all indebledness(es) of said r to Morigagee, now existing or
hereaier arising, due or 10 become due, absolute or contingent, liquidated or unliquidated, direct of indirect, and this mnrlﬁlge is intended and
sccure, not only the indebtedness hereinabove specifically referred to, bul also any and all other debts, obligations and liabilitics of said Mortgagor 10
said Morigagee, whether now existing or hereafter arising, and any and all extensions or renewals of same, Or any pari thereof, at any time before actual
catisfaction and cancellation of this morigage in the Probaic Office where recorded, and whether the same be evidenced by promissory note, OPEn ACCOUM,
endorsement, guaranty agreement, plndﬁc agreement, or otherwise; that it is expressly agreed (hat any indebtedness at any lime secured hereby may be
extended, rearranged or renewed, and that any part of the security hetein described may be waived or released wilbout in anywise allering, varying of
diminishing the force, effect or lien of this mortgage; and this mortgage shall continue as & first lien on all of the real estate and other property and
rights covered hereby and not expressly released uniil all sums with interest and charges hereby secured are fully paid; and no other security now existin
or herealter taken 10 secure the payment of said indebtedness(cs) or any pan thereof shall in any manner be impaired or affected by the execution o
this mortgage; and no sccurity su soquentlr taken by Mortgagee or other holder or holders of said indebtedness(es) shall in l:x mangner impair or affect
the sacu:intx given by this mortgage; and all security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held
As cumulatve,

19. That Morigagor agrees for itself and any and ail persons or concerns claiming by, through or under Mortgagor, thal ifitor mﬁpnc or wore of

0iding possestion,
shall become and be considered as tenants at will of the urchascr of purchasers at such foreclosure sale; and any such tenant filing or refusing 10
surrender possession upon demand shall be guilty of forctble detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject to cviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thareof being hereby expressly waived.

720. That Morigagor agrees 10 faithfully perform all the covenanis !of (he lessor or landlord under present and future leascs afTecting the mortgaged
real estate, and ncither do nor neglect, nor permit (o be done, anything which may diminish or impair their value, or the rents provided for therein, or

the interest of the lessor or of the Morigagee therein or lhcrcunder.i

21. That Morigagor shall furnish lo Mon?agu within : ( ) days after the close of each fiscal year

of Mortgagor, such financial records as the holder. of this mortgage may rcﬂuir: including, but not limited to, an annual statement of the operation of

the real estate which shall include annual stalements itemizing the income and €Xpenses, an Hemized rent roll, logether with a complete financial statement

of Morigagor's asscts and liabilities and its profit and loss slaicment. Such stalcrnent shall be prepared by certified public accountant acceptable 1o

murtgag:: or al Morigages's discretion be supported by the affidavit of Morigagor. Said information shall be given to Morigagee at 0O ¢Xpense W
origagee. '

: L
29 That if the indcbtedness evidenced by the note specifically referred to hered nabove is being advanced by Mortgages 10 Mortgagor under the 1erms
and provisions and in accordance with a foan agreement or construction loan agreement (“agreemeni’’), the terms and provisions of said agrecment

arc hereby incorporated by refercnce as part of this mnrthfagc as if fully set out herein, and any default in the performance of the provisions thereol,
or any contract or agreement between Morigagor and Mortgagee, shall constitute a default hercunder entitling Mgrr{ﬁ%oe 10 exercise Lhe remedies
provided herein, including the right to foreclose this mortgage in accordance with the terms heteol; that each FU ADVANCE advanced by

Mortgagee 1o Mortgagor is being advanced in accordance with &n agreement dated and is secured
by this mortgage.

33, That in the event this mortgage is second and subordinate to any prior morigage(s} and in the event the Mongagor should fail 2o make an
payments which become duc on said prior mortgage(s), or should default in any of the other lerms, provisions and conditions of said prior muﬂp;e{:’)’
oceur, then such defauliunder the priot mortga s?s:hall constitute an event of default under the terms and visions of this mortgage, and the Mortga
herein may, &l its option, declare the enlire indebtedness(es) secured by this murt&:g: immediately due and paysble and if paymenl 1$ Dot lpmmplly ma
then declare this mnngaﬁc " defaull and subject fo foreclosurc; provided thal the Morigagee herein may, af its option, make, on behalf of Mortgagor,
any such payments whic becorne due on said prior mortgage(s). of incur any such expense or obligations on behali of Mnn%ngor, in connection with the
said priof mortgagel(s), in order to prevent the tareclosarc of said prior mortgage(s), and all such amounts s expended by the within Mortgagee on
behalf of said Morigagor shall become a debt to the Mortgagee and shall be secured by this morigage and shall bear intercsi from the date of payment
a1 ihe maximum lcgal rate of interest from time to time permitied by the laws of the State of Alabama, and shall be at once due and payable, entitling
the Mortgagec to all of the rights and remedics provided herein, including, ai Morigagee’s option, the right Lo foreclose this mortgage.

24, That provided always thatif Mortgagor pays the indebtedness(es) secured by this mOrigage, and reimburses Morigagee, its successors and assigns,
for any amount it may have ex cnded pursuant o the authorization of this mungn'gle, including without limitation, sums spent in payment of laxes,
assessments, insurance or other licns and interest thereon, and shall do and pecform all other acls and things hercin agrecd o be done, thia conveyance
shall be null and void: otherwise it shall remain in full force and effect.

25. That any promise made by Morigagor herein to pay moncy may be cnforced by a suit at law, and the security of this mortgage shall not be waived
thereby, and as {0 such debts the Mortgagor waives all rights of cxemption under the laws and Constitution of the State of Alabama and agrees (o pay s
permifted by law a reasonable atlorney's fee for the collection thereof.

26, That no delay or failure of Morigagee 10 exercise any option hercin givea or reserved shall constituie & waiver af such option or estop Morigagee §
from aflcrwards exercising same of any gther option al any lime, and the Faym:m. Or CONLIacting lo pay, Morigagee of anything Mortgagor has herein
agreed to pay shall not constitute a waiver of default of Morigagor in failing 10 make said paymenis and shall not estop Morigagee from foreciosing this
morigage on account of such failure of Morigagor.

27. “That wherever and whenever in this mortgage it shali be r uired or permitied that notice or demand be iven or served by any party, such
sotice or demand shall be given or served, and shall not be deemed 10 have been given or served unless in writing and forwarded by registered or certified
mail. return receipt requesied, addressed as follows:

To Morigagor:
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28. That linﬁulnr or plural words nsed hercin to designate the Mort i:r shall be construed to refer to the maker of this morigage, and all covenants

and agreements hercin contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein reserved or secured

to Morngagee shall inure to the benefit of ils successors and assigns.

I
29. That the uncnrqrcuhiliw or invalidity of any provision or provisions of this morigage shall not render any other provision or provisions herein §
mnlq:;:jdhunfnfﬂr::ahle or invalid. All rights or remedies of Mongages hereunder are cumulative and not alternative, and are in addition 1o those

provi y law. i

N WITNESS WHEREOQOF, the und:nignﬁd (has) (have) set (ju) (his) (her) (their) hand(s) and scal(s}, on the day and year first above wrillten.

{SEAL)
5  (Joan L. Smith |
'. {SEAL)
LHB/wp | |
ALA. SHELEY T4,
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§ STATE OF ALABAMA | | -
Jefferson | N

COUNTY | _ e

L the undersigned, & Notary Puhli:inlmlil for said Cuuuty,i:nnid State, hereby certily that Herbert Thomas Smith
and wife Joan . Smith —-«-=—=———- - o ko e e R S .,

whose name(s} (is) {are) signed Lo lhe'fmg}c:in conveyance and who {is) (are) known to me, acknowiedged before me on this day that, being informed |
of the contents of the conveyance, (he) (she) (they) exccuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this the _3CA _ day of March 19 82,
C | Notary Public | 7 ‘;__,;1..!?[ .
STATE OF ALABAMA .
COUNTY

—_——

1, the undersigned, a Notary Public in and for said County, in said Siaie, hereby certify that

| 2 - *
H ¥

of i , is signed 10 the foregoing
:;nnn::;;:;e:;d who is known 1o me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such nﬁeer

and with full authority, executed the same voluatarily for and as the aci of said corporation.
i

Given under my hand and official seal this the day of . 19 .
|
|. Notary Public
T — T— ———— == — e o E ——
i
This Jnstrument prepared by: .
The Colonial Bank of

I--m;'tzuh"n- e :’.'«::'?.:. ..-_-'.:"-.'.'-____'_- -
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