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Morigage Assvcislion.

~ MORTGAGE

: | , o
THE STATE OF ALABAMA, | T[S LOAN IS NOT ASSUMABLE WITIHOUT THE APPROVAL OF
Jefferson  COUNTY. | THE VETERANS ADMINISTRATION OR ITS AUTHORIZED \GENT.

Know ALL MEN BY THESE PRESENTS: '.

That whereas the undersigned o,
Kevin Krantz, a single man

! A ,of thecity of Birmingham
county of - Shelby .- ? and State of Alabama
party of the firat part {(herainafter called the Mortgagor), has become justly indebted unto

AmSouth Mortgage Company, Inc. |

', & corpomation organized and existing under the laws of
Delaware ~, party of the second part (hereinafter called the Mortgagee), in the
full sumof  Fifty thousand and no/l00-—-r-—————mr—————eo s s e e === Dollars
($ 50,000,00 ), money lent and advanced, with interest at the mte of
ten and one-half  per centum ( 10.50 %) per annum until paid, for which amount the
Mortgagor has signed and delivered unto the said Mortgagee a certain promissory note bemngbﬁun date
with these presents, the said principal and interest to be payable at the officeof F. 0. Box B
in Birmingham, Alabama l , or at such other place as the holder may designate
in writing delivered or mailed to the Mortgagor in monthly installments of Four hundred fifty-seven
and 37/100-——==== —————=— Dollars ($ 457.37 ), commencing on the first
dey of May , 19 89, and continuing on the flrst day of each month thereafter until the

principal and interest are fully paid, except that the fina) payment of principa) and interast, if not sconer
"';“ paid, shall be due and payable on the first day of | -
ol April 1, 2019 ; l |
t‘é WHEREAS the sald Mortgagor is desirous of s | uring the prompt payment of sald note and the several
instaliments of principal, interest, and monthly payments herelnalter provided for, and any additional
CD indebtedness accruing to the Mortgages on account of any future payments, advances, or expenditures
9\3' made by the Mortgagee as hervinafter provided: . \
Now, THEREFORE, in consideration of the prem ises and the sum of One Dollar (§$1) to the under-
: g signed Mortgagor gevin Krantz ] ,
in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of
securing the prompt payment of said indebtedness as it becomes due 1 the said
Kevin Krantz, a single man ; do hereby
grant, bargain, sell, migln. and convey unto the aald Mortgagee the following-described real property
situated in Shelby . County, Alabama, to wit:

Unit 201, Building 2, in The Gables, a Condaminium, a condominium located in Shelby County,
Alabama, as established by Declaration of Condominium as recorded in Real Volume 10, Page 177,
as amended in Real Volume 50, Page 327, and Real Volume 50, Page 340, and re-recorded in Real
Volume -50, Page 942, and Amended in Real Volume 359, Page 19, and further amended by Corporate
volume 30, Page 407; the Articles of Incorporation of The Gables Condaminium Association, Imi;m
as recorded in Corporate Volume 026, Page 922, and By-Laws of said association as recorded
Real Volume 10, Page 177, at Page 243, amended as shown in Corporate Volume 27, Page 733, amxi
then amended in Real Volume 50, Page 325, together with an undivided interest in the cammon
clements, as set forth in the aforesaid mentioned Declaration, said Unit being more particula.r:
lydescribedintheflmrplansmﬂudﬁtec@raldrawingaﬂfmsahlescﬂnmimagrmd
ed in Map Book 9, Pages 41 through 44, a:ﬂgme:ﬂedinldapﬂmkg, Page 135, in the Probate
Office of Shelby County, Alabama. Y
The mortpager covenants and ngreea that =0 long ns this Hortgage and the Note serurcd lirreby Are guarantesd

under Lhe Servicemen's Readjustment Act, ar losored sinder the provisions of the National lousing Act, whichever

i applicable, he will not exveute or Flla for record sny Instrument which {mposes a restrictions upon the sale

or occupancy of the subject property on the hasin of race, color or cread. Upen violation of this covenant, the

noteholder may, at ite opiion, declare the vwapald halance of the debt sacured hereby immediately due and payabls,

tnregaget further covensnts and apreea that should this security instrument or nots secured hereby he deternined

ineligitle for Guaranty wnder the Scrviccmen’s Roadjusteent Ack within Hinety (0) days from tha date hareof

(written statemant of aay of T lcer or anthorlzed gent of the Veterans Aduinistration declining to guaranies sald

pale andfer thie sscuelty bnat vument bedug deemc.dl conclusive proef of such jneligiblity) the presant holdar of

tha note secured heraby or any subsequent holder thereol may, ak its option, declsre all motes secured hereby
Immed lately dusa and paysble. _

together with the hereditaments and appurtenarices thereunto belonging, and the rents, jasues, and
profits of the above-described property (provided, however, that the Mortgagor shall be entitled to col-
lect and retain the said rents, issues, and profits, until default hereunder), and all fixtures now or here-
after attached to or used in connection with the premises herein described and in addition thereto the
following described household appliances, which m‘a. and shall be deemed to be, ixtures and a part of
the realty, and are a portion of the sccurity for the indebtedness herein mentioned:

Range/oven, hood/fan, dishwasher andifiraplace
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Fhis 1oan ls Ymaadlately des ond payable wpod Lransfor of the Property securing swed losn be aay

transfores, unless the scesptability of the sssumption of the ean 15 establ)ohed porsuant te vectlen
EB17A of Chsplar V7, thtle A, Ualted State Code

C | -
A o nqual to sma-hall of 1 parcent of tho:Salsnce of this Losn as of the dote of treaster of tha
propecty shall be payoble ot the time of tronslar o the lean helder o Lbs autherlized sgeatl, as trostes {

For the Adalnistrator of Vaterans Affalrs. I the assemer falls to poy this foe st the tims of tromafor,
the for shall constitute an additions) bt Yo that slrandy sscured by this Lastromant, shall benr 1. ter-

ast of the rate darele provided, and, st the optlop of the payes of the Indebtuens havaby secorad or sy

transforay thorsef, shall b 1ensdlatoly due und piyable, ki3 Tos I svtsastically woived §1 the anavenr
ts sxempl mader the pravisions of 38 0,5.C. 1829 {)).

I I
Upon application for sppreval te )l n:unpt'lu of, this lean,; 3 pracessing fue may be chirged by the
tasm holder or Lts wiherized ageat for detersining the cradliverthinens of the ssswmer sad sehsoquently
revisiag tho Malder's avnorshlp racards vhos on approvad trunsfar 1o conpiated, The smsunt of this charge
$hall wot wacaad the masisus estandfshed By the Yelersas' Adulalstratlon for 3 losa ta which sectiss 18371
of chapter 37, title 39, Suited Ftats Cods apptien,

I this sbifgetion 43 asswand, then ke nn]pr Soraby agrans bo assvas 11 of the obligstions of the
Veloran wador tha toras of the fnstreaants crantlig and securing the lom, Incivdiag the ehligatins of the R
Yoteran to Indomeify the Yalernas Adalalstration b the extant of sny laln paymest arlsing frem the L
guaranty or Iasurance of tha [ndebiedasss created by this lastremeat,

To HAVE AND 10 HOLD the same with ail The Fights, privileges, and » urfensnces thersunto bel
ing or in anywise appertaining unto the said Hﬂﬂzliﬂzﬂd ll‘lim of th?llnrtnm forever. e

And the Mortgagor hereby covenants that He is saised of said real property in fos sim .
ha 8 a good right to sell and convey the sama: the property is free from fn uuum:ruc:l lf; 53‘:
the Mortgagor, and Mortgagor's heirs, executors, adminlstrators next-of-kin, and assigns will forever
defend the same nnto the Mortgages and assigng against the clalms of all persons whomaosver:

" tElﬂn’ lrlnlmﬂ 19 MADE, however, luhju:t' to the following covenants, conditions, and agreaments,
a asy: .

1. That the Mortgagor will pmm&uy pay the ,grlncipa] of and interest on the indebtedness evidenced
by the sald note, at the times and in the mlnm erein provided. Privilege is reserved to prepay st ARy
time, without premium or fes, the entire indebtedness or any part thereof not less than the amount of ong .«
installment, or one hundred dollars {$100) whichever ks less. Pnslrmmt in full shall be credited onthe
date received. Partisl prepaymant, other than on an installment u¢ date, need not be credited untii the
next following installment due date or thirty days after such prepayment, whichever is eartier.

2. Together with and ka addition to the mnlnthly payments of principal and interest payable under
the terms of the note secured hareby, the Mortgagor will pay to the Hurtganl‘ as trustee, {under the

terms of this trust as hersinafier stated) on the first day of each month until sajd note is fully paid, the
following sumas: |

. |
(2) A sum equal to the ground rents, if any, next du r!ul the premiums that will next become dus
and payable on policles of fire and other hazard Insurance covering the mortgaged Emplrty.
R}l.‘ll taxes and assesaments next dus on the mortgaged Lr;purtr {all as estimated by the
ortgages, and of which the HnrtTunr is notified) all sums already paid therefor
divided by the number of months to elapss befors 1 month prior to the date which such

g:nund rents, premiums, taxes and assessments will becoms delinquent, such sums to be

Id by Mortgages in trust to pay said ground rents, premiums, taxes, and special *
Assssaments. !

|
{d) The aggregats of the amounts payable pursuant to subparagraph {a)} and thoss payable on the

note secured hereby, shall be paid in a single payment each month, to be applied to ths fol-
lowing items in the order stated: g’ paym .

{1) ground rents, taxes, special azsessments, fire and other hazard Insurance premjums:
{11} Interest on the note secured hireby;and
{u1) amortization of the principal of said note.

Any deficie in the amount of any sich um‘gm monthly payment shall, unless made
good by the Mortgagor prior to the due date of the next such payment, constitute an event
of default under this mortgage. At Mortgagee's option, Mortgagor will pay a “late chnrfn"
not exceeding four per centum (45%) of any installment when paid more than fifteen (15)
days after the dua date thersof to cover the extrs: expense involved in handling delinquent
payments, but such “late charge’” shall not be paysbls out of the proceeds of any sale made to
satisfy the indshtedmess secured hereby, unless such proceeds are sufficient to discharge the
entire indebtedness sad all proper coats snd expenses secured thereby.

3. If the total payments made by the Mort r under (a) of paragraph 2 preceding shall exceed
the amount of paymaents actually mede by the Mo ¢, &3 trustee, for ground rents, taxes, assessmaenta,
and insurance premiums, as the casa may be, suck excess shall be ted by the Morigagwe ot subse-
quent paymenty to be made by the Mortgagor for such items or, at Mortgagee's option, as trustee, shall
be refunded to Mortgagor. If, however, such monthly payments shall not be sufficient to pay such ftems
when the same shall becoms due and payatle, then the Mortgagor will pay to the Mortgagee, as trustee,
any amount necessary to make up the deficiency within thirty (30) days after written notice from the
Mortgagee stating the amount of the deficiency, which notice may ven by mail. If at any time the
Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the Mortgagee. as trustes, shall, in com puting
the amount of such indebtedness, credit to the account of t'1e Hnrtg:lur any credit balance remainin
under the provisions of (a) of paragraph 2 hereof. If the ‘¢ shall be & default under any of the provi-
sions of tth mortgage resulting In & public sale of the premises covered hereby or if the Mortgagee
acquires the property otherwise after default, the Mortgagee, as trustee, shall apply, at the time of com-
mencement of such frn-:eedinn or at the time the property is otherwise acquired, the amount then re-
maining to credit o Mnrtna{our under {a) of parsgraph 2 preceding, as a credit on the interest
and unpaid and the balance to the principal then remaining unpaid on said note.

I_ *

4. If the Mortgages shall be made a party to any condemnation procesdings or to any suit involving
the titla to the pm!mrtr h:'rEhr mwynﬁ m{-l smploys an attomey {0 represant it therein, or if the
Mortgages employs an stiomey to assist in settling or removing any cloud on the titls to the propert
hereby conveyed that f s to be superior to the llen of this mortgage in any respect, oz if th
mortgage be foreclosed in Chancesy or under the power of sale herelnalfter provided for, or if an action be
brourht for breach of any obligation hereunder. the Mortgagor will pay, when the same becomes due, such
atloravy’s 1e¢ a8 may be reasonable ror such services, and f such [es is paid or incurred by the Mortgages
tha same shall be secured by the lien of this mortgage in addition to the indebtedness specially secured
hereby and shall bear interest from the date It is paid or incurred and shall be at once dus and payable.

Any proceeds from Condemnation awards shall be applied to reduce the amount of the principal debt at
the option of Mortgages.
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5. So long as any of the indebtedness secured hereby shall remain unpaid, in whole or in part, the
Mortgagor agrees to keep said premises and the improvements thereon in good condition, and to pay sll
taxes and assessments that may be levied or accrue upon said property, and all other charges that may
become liens upon said premises, and not to permit any lien, which might take precedence over the lien of
this mortgage, to accrue and remain on said premises, or any part thereof, or on the improvements thereon.

8. Mortgagor will continuously maintain hazard insurance, of such type or typex and amounts as
Mortgagee may from time to time require, on the improvementa now or hereafter on said premises, and
except when payment for all such premiums has heretofore been made under (a) of puenag'raph 2 hereof,
he will pn{, prumlﬁly when due mx premiums therefor. All insurance shall be carried in companies
approved by the Mortgagee and the policies and renewals thereof shall be Peld by the Mortgagee and
have attached thereto payable clauses in favor of and in form accepta’de to the Mortgagee. In
avent of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by the Morigagor, and ¢ach insurance company concerned is hereby authorized
and directed to make payment for such loss directly to the Mortgagee instead of to the Hurtﬁgnr and the
Mortgagee jointly, and the insurance proceeds, or ary part thereof, may be applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the
property damaged. In event of foreclosure of this murtﬁm or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mort-
gagor in and to any insurance policies then in force shall pass to the purchaser or grantee.

7. 1f the Mortgagor fails to insure said property as hereinabove provided, or to pay all or any part -

of the taxes or assessments levied, accrued, or assessed upon or against said property, or fails to pay
immediately and discharge any and all liens, debts, and charges which might become liens superior to the
lien of this mortgage, the Mortgagee may, at its nm;iun. insure said pruhpert and pay aaid taxes, assess-
ments, debts, liens, and charges, and any money which the Mortgagee shall il‘lﬂ s0 paid or become obli-
gated to pay shall constitute a debt to the Mortgagee additional to the debt hereby apecially secured, shall
be secured by this mnrtge?e, shal]l bear intereat at the rate provided for in the principal indebtednesa
from date paid or incurred, and, at the option of the Mortgagee, shall be immediately due and payable.

8. That upon the request of the Hl::;tgazea the Mortgagor shall execute and deliver a supplemental
note or notes for the sum or sums advanced by the Mortgagee for the alieration, modernization, improve-
ment, maintenance, or repair of said premises, for taxes or assessments against the same and for any
other pur authorized hereunder. Said note or notes shal) be secured herehr on a parity with and as
fully as if the advance evidenced thereby were included in the note first described above., Said supple-
mental note or notes shall bear interest at the rate provided for in the ogrint_:ipal indebtedness and shall
be payable in approximately equal monthly payments for such period as may be a upon by the
creditor and debtor. Failing to agree on the maturity, the sum or sums so advanced shal! be due ind

payable 30 days after demand bged e creditor, In noevent ahall the maturity extend beyond the ultimate
maturity of the note first described above. i

9. No failure of the Mortgagee to exercise option herein given to declare the maturity of the debt
hereby secured shall he taken or construed as a waiver of jta right to exercise such option or to declare
such maturity by reason of any past or present default on the part of the Mortgagor: and the procure-
ment of insurance of the payment of taxes or other liens, debts, or charges by the Murtﬁngee shall not
be taken or construed as a waiver of its right to declare the maturity of the indebtedness hereby secured
by reason of the failure of the Mortgagor to procure such insurance or to pag such taxes, debts, liens, or
charges; and the lien of this instrument shall remain in fuill force and effect during any postponement or
extension of the time of payment of the indebtedniess or any part thereof secured hereby.

10. If the Mortgagor-ahall well and truly pdy and discharge the indebtedness hereby secured as it
shall become due an creayabla and shall do and perform all acts and agreements to be done and performed

by the Mortgagor under the terms and provisions of this mortgage, then this conveyance shall be’and
become null and void.

11. 1f the Mortgagor shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby
secured or any part thereof, according to the terms thereof, or if the Mort agor shall fail to do or perform
any other act or thing herein required or agreed to be done or performed, or if the interest of the Mort-
gag&a in said property becomes endangered by reason of the enforcement of any prior lien or encum-

rance thereon, then, in any such event, the whole in debtedness hereby secured shall, at the option of the
Mortgagee, and without notice, become immediately due and payable and this morigage subject to fore-
closure; and in such gvent the ﬁnrtﬁatee shall have the right and is hereby authorized to enter upon and

and,

take possession of said property after or without ng possession, to sell the same before the Court-
house door in the city n? Columbiana | , &unty of Shelby

Alabama, at public outcry, for cash, fint giving notice of the time, place, and terms of said sale by
publication once a week for three successive weeks prior to said sale in some newspaper published in said
county, and, upon the payment of the purchase money, tha-M::?ngee or any person conducting said sale
for it is authorized to execute to the purchaser at salead to the property so purchased, and such
purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mortgagee
may bid at the sale and purchaze said property, if he highest bidder therelor, .

12. The proceeds of a foreciosure sale, judi¢ial or otherwise, shall be applied: First, to the expenses
of advertising and selling, including the attorney's fees, provided for in paragraph 4 hereof; second, to
the repayment of any money, with interest thereon, which the Mortgagee may have paid or become liable
to pay or which it may then be neceasary to pay for taxes, assessments, insurance and other charges, liens,
or debts hereinabove provided: third, to the payment and satisfaction of the indebtedness hereby specially
secured with interest, but interest to date of sale only shall be charged; fourth, to reimbursement of the
Veterans Administration for any sums paid by it on account of the guaranty or insurance of the indebt-
edneas evidenced by the note secured hereby; fifth, the balance, if any, shall be paid to the Mortgagor.

18. Aslong as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither
commit nor permit waste on the premisea hereby conveyed; and npon the commission of any waste
thereon the Mortgagee may, at its option, declarg the entire indebtedness hereby secured to be at once

due and payable, Nor will the Mortgagor remove any of the fixtures on the premises hereby conveyed
s0 long as any of the indebtedness hereby secured shall remain unpaid.

14. If the Mortgagor shall make default in thf payment of any of the indebtedness hereby secured,
or in the parforraance of any of the terms or conditions hereof, the Mortgagee may proceed to collect the
rent, income, and profits from the gremiues, eithen with or without the appointment of a receiver. Any
rents, income, and profits collected by the Mortgagee prior to foreciosure of this indebtedness, less the cost

-
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of collecting the same, including any real estate commissionor attorney’s fee incurred, shall be cﬂdit:'.ed
first, on the advances with interest thereon, then upon the in d-the-remeinderrif any,-upen-the
principal debt hereby secured. : o ¢ interest, an

- N
15. Any promise made by the Mortgagor herlein to pay money may be enforced b it at law,
the security u? this murtza&a shall not be waived ﬂu'!'lb;. and u{o Iu{h d:l;lt:thl Hzr:;?zor‘w:i:ul:ﬂ
right of exemption under the law. SN '

18. The indebtedness evidenced by the nntqir rat described above and by this mortgage represants

' ¢
the unpaid balance of the purchase price due by the Mortgagor to the Mortgagee for th
the property herein conveyed, and tlfh is a pumzm 'munay.:mnﬂ“‘t ag ¢ Pul::imm price of

1. 1f the indebtedness secured hereby be zul.L-anteod or insured under Title 38 United States Code,
such Title and Regulstions issued thereunder and in effect on t..e date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby

amended to conform thersto. : \

18, The covenants, conditions, Ilnd agreements herein contained shall bind, and the benefits and
advantages shall inure to, the respective heirs, sxec¢ytors, administrators, successors, and assigna, of the
parties hereto. Wherever used, the singular number shall include the plural, the plural the aingular, the

use of any gender shall include all genders, and the term, “Mortgagee,” shall include any payes of the

indebtedness hereby secured or any tranaferee thereof whether by operation of law or otherwise.
Given under my bhand and seal t.h.lhhc 3rd day of _March , 18 89
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STATE OF ALABAMA, '

. Jafferson com_?

I, the undersigned ,ll notary public in and for said county, in said Stats, hereby cartify that o

Kevin Krantz, a single man

: : [ 4
whoss names 15 signed to the forégoing conveyance, and who 18 known to me, acknowledged before
me on this day that, being informed of the contents of this conveyan he axecnied the same
voluntarily on the day the same bears date. ¥ -

GIVEN under my hand and official seal this L dayot  March 1989
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Judgu of the Probats Court of sald County,

do hereby certify that the foregoing convey-
. 00 the

g _
i
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STATE JF ALABA 4A
Mortgage
90
AmSouth Mortgage Company, Inc.

Kevin-Krantz
Jefferson -~ Coumty,

1, the undersigned

ance was filed for registration in this office o
day of
, and was recorded in Vol

THE STATE oF ALABAMA,
the
9
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