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(NON ALL MEN BY THESE PRESENTS, that whereas FPhilip M. McGrath and wife, Kelley K. McGrath

and Philip I. McGrath, a married man -

{hereinafter referred to as "Mortgagors”) have becose justly indebted to Secor Bank, Federal sﬂinﬁs Bank, @
Corporation, organized and existing under the laws of the United States of Aserica {(hereinafter referred {0 as
‘Mortgagee™), in the principal sus of One hundred eleven thousand and NO/100ths ——- o

(¢ 111,000.00 )dollars, as Hidenced'ﬂ pegotiable note of even date herewith; | ';', “ .
A A

HOW, THEREFORE, in consideration of the presises and in order Lo secure the prospt payaent of any and all sues,
principal, interest, including any and &ll additional advances and any renewals or extensions of the same and any
other suss, now or hereafter due or owing by Mortgagors to Mortgagee under the teras of this Nortgage, (hereinafter
ceferred to as “indebtedness'), in coapliance with ail the stipulations hereinafter contained, the Mortgagors do
hereby grant, bargain, seil and convey to the Mortgagee the following described real estate, situated in the County
of Shelby , State of Alabams, viz:
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Lot 17, Block 1, according to the Survey of Altadena Woods, First Sector, as S
recorded in Map Book 10 page 104 A & B, in the Probate Office of Shelby Coumty, ., . .. .

Alabama; being situated in Shelby County, Alabama. R ;,'}
Minersl and mining rights excepted. . N
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which has the address of 3004 Lenox Circle Birmingham, Alabama 35242-4437
(Street, City, lip Code) § ,

together with all rights, contracts, privileges, eastsents, tenesents, interests, isprovemsnts and appurtenances
thereunto belonging or in any wise appertaining, including any after-acquired title and easements and all rights,
title and interest now or hereafter owned by the Kortgagors in and to all structures, buildings, firtures, and
iaprovesents, all building pereits, surveys, plans, specifications, materials, lusber, brick, electrical, pluwbing,
heating and air-conditioning equipaent and firtures, roofing, paint, doors, windows, hardware, stoves, ranges,
refrigerators, wherever located, aad all other paterials, equipmeat, and chattels and things of every kind and
character now or at any tise hereafter located on| the above described premises (hereinafter referred to as
‘sortgaged property™), for use or ysable in the coastruction of the isprovesents on the sortgaged property,

sttached or appertaining to the sortgaged property, shall be deened realty and conveyed to the Hortgagee.
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This Hortgage is a Future Advance Hortgage and th# indebtedness in the principal ssowsi of the Noteshereby
secured is to be advanced to Lthe Hurtgaans in heepingluith the teras of the Loas Agreesent between the Nortgagors

and the Hortgagee. | B
| A .
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T0 HAVE AND TO HOLD the same and every part thereof ynto the Mortgagee, its successors and assigns forever. '

and for the purpose of further se:urinﬁ full, ti:elr!and cosplete paysent of said indebtedness and ﬁnrfﬁriaﬁci'nf
each and every obligation, covenant and ters hereof, the Mortgagors covenant and sgree as follows:

L. That they are lawfully seized in fee and pussesiad of the sortgaged property and have a good right to convey
the sase as aforesaid, that they will warrant and forever defend the title agrinst the lawful claiss of all persons
Jhossoever. and that the sortgaged property is free and clear of all emcusbrances, easeaents and restrictioas not
herein specifically mentioned. SRS
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2. That they will pay all taxes, assesssents, or other liens taking priority over this mortgage whea isposed
legally upon the sortgaged property and should default be sade in the payment of same, or any part thereof, the
Mortgages say pay the same, - l‘ |
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3. That they will keep the gortgaged property continuously imsured in such amounts, in sauch manner and ia such
cospanies as say be satisfactory to the Nortgagee a9dinst loss by fire and such other, hazards as HNortgages aidy
specify, with loss, if any, pavable to said Hnrtqagee.Land viil deposit with Nortgagee policies for such imsurance
and will pay presiuss therefore as the same becomes due. Morigagors shall give iasediate notice ia writing to
Hortgagee of any loss or damages to the mortgaged property caused by any casualty. IFf Nortgagors fail to keep the
asortgaged property insured as above specified, the Nortgagee nay insure said property for its insurzble value
against loss by fire and other hazards for benefit of the Nortgagee. The proceeds of such insurance shall be paid
hy insurer to Nortgagee which is hereby granted full power to settle and cosprosise clains under all policies and
to desand, receive and receipt for all sums becosing due thereunder: said proceeds, if collected, to be credited on
the indebtedness secured by this aortgage, less cost of collecting the sase, or 1o be used in repairing or
reconstructing the preaises as the Mortgagee may elect; all amounts so expended by said Mortgagee for insurance or
for the paysent of tares, assessments or: any other pribr liens shall becose a debl due the Mortgage, additiosal to
the indebtedness and at once payable without demand upbn or motice to any person, and shall be securad by the lien
of this sortaage and shall bear interest at the highest legal rate from date of paysent by the Nortgagee and at the
election of the HWortoagee and without notice to any person, the Mortgagee say declare the indebtedness secured by
this mortgage due and payable and this weortgage subject to foreclosure and sase be Foreclosed as hereinafter

provided. o\

4. To take good care of the sortgaged property Ild ast to cosait or permit any waste thereon, and to keep
sage repaired and at all times to saintain the same in as good condition as it now is, reasonable wear and fear
alone excepted. .

i
™ 5. That no delay or failure of the Mortgagee 1o ayercise any option to declare the saturity of
wePiebt secured by this mortgage shail be taken or dulfd as a vaiver of the maturity of any debt secured by
Nlurtgage shall be taken or deemed as a waiver of the right to exercise such option or to declare such fnrf:i%n

either as to past or present default on the part of the Mortgagors, and that the procuresent of insuranceor
paysent of tazes by the Wortgagee shall not be taken or deesed 2¢ a waiver of the right to declare the maturit f

the indebtedness hereby secured by reason of the fallure of the Kartgagors to procure such insurance or Lo pay sech

taxes, it being agreed that no terss or condittions contained in this sortgage can be waived, altered, or changed
ercept as evidenced in writing signed by the Hortgagors and by the Mortgagee.

Ea 6. That they will well and truly pay and discharge any indebtedness hereby secured as it shall becone due
and payable including any future suss advanced by the Hortgagee, the note or notes above described, any renewals or
extensions thereof, and any other aotes or obligations of Mortgagors to Mortgagee whether now or thereafter
incurred. :
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7 That after any default on the part of the Hﬁrtgagurs. in the payment of any of the indebtedness hereby
secured, or in the performance of any of the terss ar conditions herecf, the Nortgagee may at ils option take
iasediate possession of the mortgaged property and proceed to collect the rent, income, and profits for the
sortqaged property, either with or without the appointsent of a receiver. Any rents, inconme, and profits collected
by the Wortgagee, prior to foreciosure of this indebtedness, less the cost of collecting the same, including any
real estate cossission ar attorney’s fees incurred, shall be credited on the advance with iaterest thereon, or in
reduction of any indebtedness, including interest therson, hereby secured in such manner or propertion as Kortgagee
gay elect. |
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8. That all the covenants and agreesents of the Hnrtkaunrs herein contained shall extend to and bind their heirs,
executors, administrators, successors and assigns, aad that such covenants and agreements all optiens, rights,
orivileges and powers herein given, granted or secured to the Nortgagee chall inure to the benefit of the
successors or assigns of the Mortgagee, |
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9 That the indebtedness hereby secured shall at ance becose due and payadble and this sortgage subject to
foreclosure as hereip provided at the option of the holder hereof uhen and if any statesent of lien 1s filed under
the statutes of Alabama relating to liens of sechanics and materialmen, without regard to the fors and contents of
such statement and without regard to the existence or non-gxistence of the debt of any part thereof, or of the lien
on which such statement is based. ; o . o a )
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10. The principal amount is being advanced to the Wortgagors by the Nortgagee ia accordance with a Loan Agreement
dated the date hereof (“Loan Agreesent®). Notwithstanding anything to the contrary contained in this sortgage or
in the note or notes secured hereby, of in any other yinstrusent securing the lean evidenced by said note or notes,
the Mortgagee may at its option declare the entire {ndedtedness secured hereby, and all interest thereon and all
advances by the Mortaagee hereunder, issediately due land payable in the event of a breach by the Mortgagors of any
covenant contained in this aortgage, the note or notes secured hereby, or in the Loan Agreeaent, which the Laan
sgroement is, by reference thereto, hereip incurpurat@f to the sane extent and effect as though said Lean Agreeaent
were set forth herein in full. -] * -

11. Plural .or singular words used herein to 'designate the undersioned Nortgagors shall be construed teo
refer to the saker or sakers of this sortgage, whether one or sore persons or a corporation. o
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UPON CONDITION, HOWEYER, that if the Nortgagors shall well and truly pay and discharge the indebtedness hereby
secyred as it shall become due and payable and shall:in all things do and perfors all acts and agreesents by thea
herein agreed to be done according to:the tenos and effect bereof, then and in that event only this conveyance
shall be and become null and void; but should defauit de gade in the payment of the indebtedness hereby secured or
any renewals or extensjons thereof or any part thereof or should any interest thereon remain unpaid at maturity, or
chould default be sade in the repayaent of any sua;expended by the Nortgagee under the authority of any of the
provisions of this mortgage, or should the Mortgagors breach the Loan Agreewent, or should the interest of the
Nortgagee in the mortgaged property becose endangered by reason of the endorsesent of any prior lien or encusbrance
thereon so as to endanger the indebtedness herebyi secured, or should a petition to condesn any part of the
sortgaged property be filed by any authority having Lnusr of eainent domain, or should any law, either federal or
state, he passed imposing or autherizing the iaposition of a specific tax wpon this mortgage or the indebtedness

I~ hereby secured, or persitting or authorizing the deduction of any such tax from the principal or interest secured
weit v this sortgage or by virtue of whith any tax or assessaent upon the sortoaged property shall be charged against
the owner of this mortgage or should &t any time any of the stipulations contained in this wortgage be detlared

Eg invalid or inoperative by any court of cospetent jurisdiction or should the Mortgagors fail to do and per fols Jany
sther act or thing herein required or agreed to be done, then in any of said events the whole of the indebtédnPss
C hereby secured, or any portion or part of same may not at said date have been paid, with interest thereon, shap at
once becose due and pavable and this sorigage subject to foreclosure at the sption of the Mortgagee, notice of _jhe
syercise of such option being hereby eipressly waived; and the Worthadee shall have the right to enter upom d

s take possession of the sortgaged property hereby conveyed and after or' without taking such possession to sel K e
@ sase in front of the Courthouse door of the County wherein the mortgaged property is situated, or a part thereof is
cituated: if the mortgaged property is situated in Jefferson County, Alabamay the sale will be conducted at%e
door of the Courthouse of Jefferson County, ilabala;éin lirlinghal,-Tuehtvairst $treet entrance, at public outery

for cash, after first giving notice of the tise, place and teras of such sale by publication once a week for three
consecutive weeks prior to said sale in some newspaper published in said City, and upon the paysent of the purchase
soney the Mortgagee, or owner of the debt and mortgége, or auctioneer, shall execute to the purchaser far and in

the name of the Mortgagors a good and sufficient deed to the property seld; the Hortgagee shall apply the proceeds

of said sale: First, to the expense of advertising, iselling and conveying, including a reasonable attorney's fee;
second, to the payment of any amounts that may have been expended or that eay then be necessary to expend in paying
insurance, tazes and other encuabrances, with interest thereon; third, to the paysent in full of the indebtedness

and interest therean, whether the sawe shall or shill not have fully patured at the date of said sale, but no
interest shall be collected beyond the date of sale: and fourth, the bdalance if any, to be paid over to the
Hortgagors or to whossoever then appears of record to be the owner of said property. The HNortgagee may bid and

vecose the purchaser of the sortgaged property at any foreclosure sele thereunder.

IN WITNESS WHEREOF, the Mortgagors have caused th'ede presents to be executed on this the 3rd | day
of . March » 19 89 |

NITNESS

K. MeGrat
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STATE OF ALABAMA ) - i
- . i

COUNTY OF SHELBY )

I, the undersioned authority, a Motary Public in

day, that, being informsed of the contents
bears date. . '

Given under my hand and official seal, thi
' I

STATE OF ALABAMA ) |
COUNTY OF . ) =

1, the undersigned authority, a Notary Pudlic in and f
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or said County in said State, hereby certify that .
{,

whose nase{s) as i

and :

|
Philip M. McGrath and wife, Kelley K. McGrath and Philip I. McGrath,
«hose name is/are signed to the foregoing conveyance and who isfare known to se, acknow

of the conveéyance, executed the same vnlyntariir on the day the sase
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for said 'County, in said State, hereby Elrtiff"tﬁit

ied
ﬂd:ea Iiﬁefnra“l? on this
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2 corporation, isfare signed to the fureﬁninq conveyanée, and who is/are keown to se, scknowledged hafnfe se on
this day, that, being Informed of the contenis of the conveyance, he]t.her as_sm:h efficer{s) and with full
authority executed the same voluntarily for and as the act of said corporatioen.

Given under ay hand and seal on this the
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Office of the Judge of Probate.

TO
SECOR BANK, FEDERAL SAVINGS BANK
MORTGAGE DEED

ITHE STATE OF ALABAMA,
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!T hereby_certify that- the within mortgage
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