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THIS INDENTURE is made and ng tnko g"eT,""'fEE'__,_ an AfT-'"Curpnratinn

7

(hereinafier called "Mortgagor,” whather ons or more) and CENTRAL B“ATE BANK, Culera, Alabama, an Ahhm: banking corporation {huunl.!'hr
called "Morigages'). :

&

dollars {$ lnaﬂdmudhrthltmtmnpmmimnmnfmdlhhmﬂm which bears interest as provided thorsin,
which ia payable in accordance with its terma, and which haa a final matority date of HEY 1989 \

WHEREAS, Morigagor sgreed in Incuyring said indebtsdness that tl;u mortgage should be given to secure the prompt payment of the indebiedness
evidenced by the promissory note or notea hersinabovs specifically r-fn-rod to, as well ap any extension or renewal or refinancing theveof or any
part or portion thereof, and also to secure any other indeblednoss or indebtednesses owad now or in the future by Mortgagor to Mortgages, as more
fully described in the next paragraph hereof (both of which different type debts are hereinafter collectively called “the Diebt™); and

WHEREAS, Mortgagor may be or hereafter become further indebted to Mortgages, as may be evidenced by promissory note or notes or otherwise,
and it is the intent of the parties hereto that this mortgage shall sacure any and all indebtednesses of Morigagor to Mortgages, whether now existing
or hereafter arising, due or to becoms due, absolute or contingent, liquidated or unliquidated, direct or indirect, and, therefore, the partiss intend
thia mortgage to secure not only the indebtedness evidenced by the promissory note or notes hereinabove specifically referred 1o, but also to secure
any and ail other debis, obligations or liabilitios of Mortgagor to Mortgagee, now existing or heveafter arising before tha payment in full & the
indebiedness evidenced by the promissory nots or notes hereinabove lp.m.ﬂﬂ“:r referred to (such as, any future loan or m future advancs), together
with any and all extensions or renewals of same, or any part thuuq:f whether -ﬂdmud by noie, open accouni, endorsement, guaranty, pledgs
ot otherwise. |

. r .

NOW, THEREFORE, in consideration of the premisss, Mortgagor, 'and all others executing this mortgage, doss (4o} bersby grant, bargain, sel)

and convey unto the Morigagee the following described real estats, together with all improvements thereon and appuriensnces thareto, situsted

in

Shelby County, Alabama (said réal astate being hlﬂhnnﬂu- called “Real Estats™):

t

Lots 14 and 15, in Block 1, according t& the Map of Wilmont Gardens Subdiriainn.:
as recorded in Map Book 4, Page 6 in the Probate Office of Shelby County, Alabama"
being situated In Shelby County, Alabamaj .

}
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Together with all the rights, prlvﬂu:ﬂ tenemenis, appurtenances n.ud fixtures appertaining to the Reel Estate, al} of which shail be desmed Raal
Estate and shall be conveysd by this mortgage.

@1 State Bank

MORTGAGE FORM f ; FORM 10038 Rev. 1877 |
'f: This inatrument prepared by
State of Alabama , .. CENTRALSTAT® BANK
SHELBY . .
County. | B Calera, Alabama 35040
1 * ﬁ':'ﬂ-f'."
MORTGAGE
| ;
| 2nd ‘J March 89 by and
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WHER lnid Mnrtﬁ is (ave) justly m:lil:tad to the Mortgagee IL’I-h- principal sum of Fifteen Thousand Th:lrty—Three & 1 ’ 100
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TO HAVE AND TO HOLD the Real Estate unte the Morigagee, its ;umn and assigns forever. The Mortgagor covenants wilh the Morigagee
that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Resl Esiate as aforseaid; that

ihe Renl Estate is free of all encumbrances, unloss otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Real Eatate unto the Mortgages, sgainst the lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Hurtgl:nr agrees to: {1} pay all taxes, asssssments, and other liena taking
priority over this mortgage (hereinafier jointly called “Liens'), and if défaull is made in the payment of the Lisns, or any part thereof, the Morigagee,
at ile option, may pay the same; (2} keop the Real Estate continuously insured, in such manner and with such companics as may be satisfactory
lo the Mortgagee, ageinat loas by fire, vandaliam, maliciows mischief and other perils usvally covered by a fire insurance policy with standard
extended coverage endorsement, with loss, if any, payable to the Mortgagee, as it interest may sppsar; such insurance to be in an amount at
lenst aqual to the full insurable velue of the improvemenia located on the Real Estate unless the Mortgagee ngrees in writing that such insurance
may be in n lesser amount. The original insurance palicy and all replacementa therefor, shall be delivered to and held by the Morigages until
the Debt is paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancelied without the insurer
giving at least fifteen days prior written notice of such canceliation to the Mortgagee.

The Mortgagor hereby ansigna and pledges to the Morigagee, as furthsr security for the paymant of the Debt, each and every policy of hazard
inaurance now or hereaftsr in effect which ingures said improvements, or any part thereof, togethar with all the right, titls and interest of the
Mortgagor in and to each and every such policy, including but not limjted to all of the Mortgagor's right, title and interest in and to any premiums
paid on such hazard insurance, including all rights to return premiums. If the Mortgagor fails io keep the Real Estate insured as specified above
then, at the election of the Morigagee and without notice to any person, the Morigages may doclare the entire Debt due and payabls and this
mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafier provided; and, regardless of whether the Morigagoe declares
ihe entire Debt due and payable and this mortgage subject to foreclostre, the Morigagee may, but shall not be obligated to, insure the Real Estata
for ita full insurable value {or for such lesser smount as the Mortgagee may wish) againat such riske of loaa, for its own benefil, the proceeds
from such insurunce (less cost of collecting seme), if collected, to be credited againet the Debt, or, at the election of the Mortgages, such proceeds
may be used in repairing or reconstructing the improvements focated on the Real Estate. All amounts spent by the Marigagee for insurance or
for the payment of Liens shall become a debt due by the Mnﬂgagu‘h the Mortgagee and at once payable, withoul demand upon or notice to
the Mortgagor, and shall be sacured by ihe lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at
ihe rate provided in the promissory note or notes referred to hereinabove, .

As further security for the payment of the Debt, the Mortgagor hereby sssigns and pledges to the Morigagee the following described property,
rights, claima, rents, profits, iesuss and revenues: -

1. all rents, profits, iswues, and revenues of the Real Estate from tim-._'tu {ime accruing, whether under leases or tenancies now existing or hereafier

cre;tad, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right Lo receive and retain such rents, profits, issuss
pnd revenues; |

2, all judgments, awards of damages and settlements heveafter made resulting from condemmnaetion proceedings or the taking of the Real Estats,
or any part thersof, under the power of eminent domain, or for any damage {whether caused by wuch {aking or otherwise) to the Real Estate,
or any part thereof, or to any rights appurtenant thereto, including gny awsrd for change of grade of streets, and all payments for the voluntary
sule of the Real Estate or any part thersof, in lieu of the exercise of the power of eminent domain. The Morigages is hereby authorized on behalf
of. and in the name of, the Mortgagor to sxecuts and deliver valid acquittances for, and appeal! from, any such judgments or awards. The Morigagea
may apply all such sums so received, or any part thereol, after the payment of all the Morigagee's sxpenses in connaction with any proceeding
or transaction described in this subparegraph 2, including court costs and attorneys’ fees, on the Debt in such manner as the Morlgagee eiocls,

or, at the Mortgagee's option, the entire amount, or any part thereof, a0 received may ba released or may be used to rebuild, repair or restore any
or all of the improvements located on the Resl Estate. '

The Mortgagor agrees to take good care of the Real Estate and sll iﬁiprnvumunt: lodatad thereon and not to commit or permit any wasts thereon,
and at a1l {imes to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this morigage or the note or noles evidencing the Debt, the Debt shall become immediately due and
payable, at the option of the Mortgages, upon the conveyance of the Real Eatate, or any part thereof or any inierest therein. -

The Mortgagor agrees that no delay or failure of the Mortgagee ia exercise any option o declare the Debt due and payable shall be deemed
a waiver of the Mortgagee's right to exercizse such option, either as to any past or present default, and it is agreed thut no terma or conditions
contained in this moriguge may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of
tha Mortgagee by ane of its officers. !

After default on the part of the Mortgagor, the Mortgagse, upon bill filed oz other proper legal procesding being commenced for the foreclosure
of this mortgage, shall be entitled to the appeiniment by any competent court, without notice to any party, of a receiver for the rents, issuss, revenued
and profits of the Real Estate, with power to lanse and control the Real Estate, and with such other powers s may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and svery installment thersof when due {which Debt includes
both {a) the indebtedness evidenced by the promissory note or notes hereinabove specifically referred 1o, as well as any and all exiensiona or renswals
or refinancing thereof, and {b) any and all other debts, obligations ot liabilities owed by Mortgagor to Mortgages now existing or hereafler arising
before Lthe payment in full of the indebtedness evidenced by the promijssory nots or notos hereinabove specifically referred to, such as any future
loan or any fuinre advance, and eny and all extensions or renewata of saine, or any part thereof, whether evidenced by note, open nccount, endorsement,
guaranty, pledge or otherwise) and reimburses the Mortgagee for any ‘aynounts the Morigages has paid in payment of Lisns or insurance premiums,
and interest theroon, and fulfille all of its obligations under thia mogtgage, this conveyance shall be null and void. But if: (I} any warranty or
representation mads in this mortgage is breached or proves falae in any mataria] respect; (2) default is made in the due performance of any covenant
or agreement of the Morigagor under this mortgage; (3) default 18 m in the payment to the Morigagee of any sum paid by the Morigagee under
the authority of any provigion of this mortgage; (4} the Debt, or any‘part thereof, remains unpaid at maturity; (5) the interest of the H:ﬁaagu
in the Real Estats becomes endangsved by reason of the enforcement,of any prior lien or encumbrance theveon; (€) any statement of Lien is filed
against the Real Estate, or any part theveof, under the statutes of A.l'nhnmn relating to the liens of mechanics and materinlmen (without regard
Lo the existence or nonexintence ur the debt or the lien on which such stalsment is based); (7} sny law is passed imposing or anthorizing the imposition
of any apecific tax upon this mortgage or the Debt or permitting or guthorizing the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which any iax, lien or assessment upon the Real Estats shall be chargeable against the owner of this morigage, (8) any
of the stipulations contained in this mortgage is declared invalid or inoperative by any ¢ourt of competent jurisdiction; (9) Mortgagor, or any of
them (a) shall apply for or consent to the appointment of a receiver, ine or liguidator thereaf or of the Real Estate or of all or a substantial
part of such Morigagor's awsets, (b} be adjudicated a bankrupt or insdlvent or file n voluntary petition in bankmupicy, (c) fail, or admit in writing
such Mortgagor's inability generally, to pay such Mortgagor's debts ap they come due, (d) make a general assignment for the benefit of creditors,
{¢) fle & petition or an answar seeking recrganization or an arrangement with creditors or taking advantage of any insolvency law, or (f) file
an answer admitting the material sllegations of, or consent to, or defpult in answering, a petition filed ngainet such Mortgagor in any bankruptcy,
rearganization or insolvency proceedings; or (10} an order for relief or ather judgment or decrea ahall be entzred by any court of competent jurisdiction,
approving a petition seeking liquidation or reorganization of the Mortgagor, or &ny of them if more than one, or appointing a recsiver, jrusise
or liquidalor of any Morigagor or of the Real Eatate or of all or & substantial part of the assets of any Mortgagor; then, upon the happening
of any one or more of said eventa, at the option of the Mortgagee, the unpaid balance of the Debt shall at ance become due and paya le and
this mortgage shell be subject to foreclosure and may be foreclosed as now provided by law in case of pastdue morigages; and the Morigages
shall be authorized to teke possession of the Real Estate and, after glving at Jeast twenty-one days notice of the time, place and tarma of sale
by publication once a weak for three consecutive weeks in some newspaper published in the county in which the Real te in Jocated, to n!ll
the Real Fetate in front of the courthouss dooy of said county at public outery, to the highest bidder for cash, and to apply the procecds of said
sale as follown: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including a reasonabis
attorneys’ fee; second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiuma,
Liens or-bither encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at the dates of said sale, but no intereat shall be céllected beyond the day of sale; and, fourth, the balance, if any, to I:'e"p;id
io the party or parties appesring of record to be the owner of the Real Estaie st the time of the sale, after deducting the cost of ascertaining
who is such owner. The Mortgagor agrees that the Mortgagee may bid &t any sale had under the terms of this mortgage and may purchase the
Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering
it in sny other manner or it may be offered for sale and eold in any other manner the Morigagee may elect. :

The Mortgagor agrees {0 pay all costs, including reasonable attorneys’ fess, incurred by the Mortgagee in collecting or securing or attempting
to collect or secure the Debt, or any part thereof, orin defending or attempting to defend the pricrity of this morigage againet any lien or sncambrancs
on the Real Estaie, unless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incarred in the foreclogure
of this morigage, vither under the power of sale containad herein, or by virtue of the dacres of any court of competent jurisdiction. The full amount
of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser ai any such saile shall
be under no cbligation {o see to the proper application of the purchase money. In the avent of a sale hareunder, the Mortgages, or the owner of
the Debt and morigage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, » statutory warranty deed to the
Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this morigage, wh_pthﬂ
one or more natural persons, corporations, associations, parinershipa orjpther antitics. All covenants and agreementa herein made by the undersigned
ghall bind the hsite, personal representatives, successors and uuin:nq‘ of the undersigned; and every option, right and privilege herein reserved
or secured to the Morigagee, shall inure to ihe benefit of the Mortgagee's sdccassora and aesigna.

In witness whereof, the undersigned Mortgagor has (have) executed ihis instrament under seal on the date first written above.

(SEAL) %.M’ Y ﬂgﬁw%.m
| — (BEAL)

{SEAL)

— — 4 N -
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| ACKNOWLEDGEMENT FOR INDIVIDUAL(S) R
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I, the unduﬁlgned authority, a Notary Public, in and for gajd county in said stata, hereby mrt:l'y that
) .

whose name(s) ia (are) aigned to the foregoing instrument, |and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, __ he _executed the same voluntarily on the day the same bears
date. '

Given under my hanfl and official sea) ﬂ'.l}l ' j Jny of , 19 . E " I .
} ' . | '.i" )
" | Notary Public |
4mm) : I . Mymmmh:inn'upirﬁ:_ . ' | :": Iv
g l.' _ A
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! NOTARY MUST AFFIX SEAL
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State of Alabama ' . ,I
SHELEY | ACKNOWLEDGEMENT FOR (;ORPORATION
County } i Y \ o |
| - 1.
whiPLaRdg gl georiy. « Notary Pulfies facnt *q. county in gajd gtele, R Sek Ing ‘service; Tre. .,

corporation, is signed to the foregeing instrument, and wlLu is known to me, acknowledged bafore me on thia day that, being
informed of the contents of said instrument, — he anl such officer, and with full suthorily, executed the same voluntarily

for and as the act of said corporation. |

Given under my hand and official seal this 2nd

_Jday of March 19 89

@V . Notary Public _ )

My commission sxpires:

!

W4 I‘M.%%‘ﬁ: " o My Commission Expites Seplombes 16, 1589 ‘

1Al CE_R"{ \t H{"H ' L L — - ;

WS IR A " ) } NOTARY MUST AFFIX SEAL
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" 4. Indexing Fee _L 00

State of Alabama } i ' |
ACKNOWLEDGEMENT FOR PARTNERSHIP TOTAL 2 ! 78~
Guunty } F . _ —
|
| . -
1, the underaigned authority, a Notary Pubtic, in and for sdid county in said stats, hereby certify that I
- s -
1 . I
E |
whose name(a) as (general) (limited) : partner{a) of .
a(n) —— {genaral) {limitad)
parinership, and whose name(s} is (are) signed to the foregeing instrument, and wha is (are} known to me, acknowledged bafore .
me on this day that, being informed of the contents of said instrument, — he — as auch partnar(s),
and with full authority, executed the same voluntarily for aqd as the act of anid partnership.
Given under my hand and official seal this J day of , 19 : l
|
; t ~ Notary Public )
| ] - My commission cxpires:
II : N !
, I\ | i
- ]y -
: s NOTARY MUST AFFIX SEAL
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