m 4444 =

___ SHELBY County.

433 3 Lo
- rE— = : —_—
MORTGAGE FORM _ K __ _ PORM 10098 Rev. 13778
. I | |
| | ! This instrument prepared by
5 | NTRAL K
State of Alabama ’ N TR A
|

Calera, Alabama 356040

| MORTGAGE

. . i .
THIEIHDENTUHEilﬂdamdunWIdinhthh 23rd d F' February .19 89 by and between
Ted W. Wells and wife, Betty 8. Wells -

1

Lo X

(hersinafter called *Mortgagor,” whether one or mobe) and CENTRAL STATE BANK, Calera, Alasbamas, an Alabams banking corporation (heveinafter
called "Mortgagee'). L S

WHEREAS, said Mortgagor is (are) justly indabted to the Mortgages Lll-hl principal sum of 1] :
dollars (3 13,356.27 ) 28 ovidanced by that certain promissary note of evey date-bare th, which
which is payable in sccordance with ita terms, and which has a final mlif_nrity date of €DTuaAry 4 L

WHEREAS, Morigagor agreed in incurring aaid indebtedness that Illil mortgage should be given to secure the prompt payment of the indebtednass
evidenced by the promissory nots or notes hareinabovae specifically rpfund to, as well as any extsnsion or renewal or refinancing thersof or any
part or portion thersol, lndllmtnmrnlnrnlhttinduhtudnmuriﬁlehh&nmwdnwnrinihufutuﬂbrﬂnrt'qurhllw“mm :
fully described in the next paragraph hersof (both of which different trﬁ debts are hereinafter collectively called “the Debt™); and, Co ‘

WHEREAS, Mortgagor may be or hereafter bacome further indebtad fo Morigages, as may be evidenced by promissory note or notes or otherwiss, |
and it is the intant of the parties hersto that this morigage shall uuumlu tny and all indebtadnesses of Morigagor to Mortgagee, whether now oxisting |
ot heronftar arising, due or to become dus, absolute or contingent, Hguidated or unliquidated, direct or indirect, and, therefors, the partios intend ‘
this mortgage Lo secure not only tha indebtedness evidenced by maMMMMM|W¢ specificaily referred to, but alsc to secure
any and sll other debts, obligations or lisbilities of Mortgagor to hflq-tguu. now exlsting or hereafter arising before flu payment in MI-'&! tha
indebtadness svidanced by the promissary nots or notes hereinabove specifically refereed to (such as, any future loan or any future advance), together ‘
with any and all extensions or renswnls of same, or any part thar&nf. whether ¢videnced by note, open sccount, endorsement, guaranty, pledge |
or otherwise. _ .

NOW, THEREFORE, in consideration of ihe premises, Morigegor, and all others sxecuting this morigags, dows (do) hereby grant, bu:-in,‘ia'll'
and convey unto the Mortgagee the following described real estats, 'iogether with all improvements theyeon and appurtenances thereto, situsted

Sh E-lb}" County, Alabama (said real satate being hergihaftor called “Real Estate”™): i

Lot 11, Block 9, accnrding to Glasscock ubdiﬁiainn of Spring Creek dated August 19, :Ef
1957, and recorded in Map Book 4, Page in the Probate Office of Shelby County,,
Alabama; being situated in Shelby County, Alabama. !

e

1 ]
| ey
g
| )

|

!i

i
]

— —— -
- . 1 - s

&
2
3
2

- = —_—————— .

Together with all the vights, privilsges, tenements, appurtenances ﬁdmm-mnmmmmmﬂ-mmumm
Estate and shall be conveysd by this morigage. |

central| Gtate Bank }
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TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, iis q'umuﬂ and oasigns forever. Tha Morigagor covenanis with the Morigages
that the Morigagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforseaid; that

the Real Estate is free of all sncumbrances, unloss otherwise set forth above, and the Morigagor will warrant and forever defend ihe title to the
Renl Estate unto the Mortgagee, against the lawful claims of all persons.

For the purpose of further sscuring the payment of the Debt, the Morigagor agress to: (1) pay sll taxes, asssssments, and other liens taking
priority over this mortgage (hersinafter jointly called “Liena™), and if default is made in the payment of the Liens, or any part thereof, the Morigagee,
at ila option, may pay the same; (2} keep the Real Estate continugualy insured, in such manner and with such companiss as may be satisfactory
o the Mortgagee, aganinst loss by fire, vandalism, malicious mischief and other perils uaually covered by a fire inauranes policy with standard
extended coverngs endorsement, with loss, if any, payable to the Mortgages, ae its interest may sppear; such insurance to be in an amount at
leaat squal 1o the full insurable value of the improvemenis locaied on the Real Estate unless the Morigagee agrees in writing that such insurance
may bo in a lesser amount. The original insurance policy and all replacements thevefor, shall be delivered to and held by the Mortgagee until
the Debt is paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancelled without the insurer
giving at leant fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby amsigne and pledgss to the Mortgages, as further security for the payment of the Debt, each and every policy of hazard
insurance now or hereafter in effact which insures said improvements, or any part thereof, together with all the right, title and interest of the
Mortgagor in and to sach and every such policy, including bui not limjted to all of the Mortgagor's right, title and interest in and to any premiums
paid on such hazard insurance, including all rights to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above
then, at the election of the Mortgogee and without notice to any person, the Morigagee may declare the entire Debt due and payable and this
mortgage subject to forecloaure, and this mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Morigagee declares
the entire Debt due and payable and this mortgage subject to foreclosare, the Mortgagee may, but shall not be obligated to, insure the Real Estata
for its full insurable velue (or for such lesser amsount as the Mortgages may wish) sgainst such risks of loss, for ita own benefit, the procesds
from such insurance {lesa cont of collecting sams), if collacted, to be credited aguinst the Debt, or, et the slection of the Morigagee, such
may be used in repairing or reconatructing the improvementa located on the Real Estate. All amounts spent by the Morigagea for insurance or
for the payment of Liena shall become a debt due by the Mortgagodto the Morigagee and at once paysble, without demand upon or notice o
the Mortgagor, and shall be ascured by the lien of this mortgage, and shall bear interest from date of payment by the Morigagee until paid at
the rale provided in the promissory note or notes referred to hereinabove,

An further security for the payment of the Debt, the Mortgagor hereby aseigns and pledges to the Mortgages the following described property,
rights, claimas, renta, profits, issues and revenues: |-

1. all rents, profits, issues, and revenuss of the Raal Estate from Eme to time aceruing, whether under leasss or tenancies now existing or hereafter

Crl!dﬂl.ﬂd, resorving lo the Morigagor, 5o long as the Morigagor i not in default hereunder, the right to receive and retain such rents, profita, issues
and ravenues; s

2. all judgmenta, awards of damages and settlemonts hereafter muds resulting from condemnation procsedings or the taking of the Reel Estats,
or any pari thersof, under the power of eminent domain, or for any damage {whether cansed by such taking or otherwise) to the Raal Estats,
ar any part thereof, or Lo any rights appurtenant thereto, including any award for change of grade of wtreets, and all payments for the voluniary
sule of the Real Estate, or any part thereof, in lisu of the exercise of power of sminent domain. The Morlg is hereby authorized on behalf
of, and in the name of, the Mortgagor to executs and deliver valid acquittances for, and appeal from, any such jsznmtl or awards. The Mortgagee
mey apply all such suma so received, or any part thereof, after the payment of all the Mortgagee's expenses in connection with any proceeding
ot transaction described in this subparagraph 2, including court costs and sttorneys’ fees, on the Debt in such mannee ss the Morigagee clacts,

or, at ihe Mortgagoe's option, the entire amount, or any part thereof, so received may be released or may be used 1o rebuild, repair or restore any
or all of the improvemenis located on the Real Estate. 1

The Mortgagor agrses to take good care of the Real Estats and all i vemmis lochted therson and not te commit or permit any waste therson,
and at all times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any oiher provision of this mortgage or the notes or notes svidencing the Debt, the Debt shall become immediately due and
payable, at the option of the Mortgagee, upon the convayance of the Resl Estata, or any part thereof or any interest therein. -

The Mortgegor agrees that no delay or failure of the Mortgagee io, exercise any option to declare the Debt due and payabie shail be deemed
a waiver of the Morigagee's right to exercise such option, either as to any past or present default, and il is agresd thit no terma or conditions
contained in this mortguge may be walved, aliered or changed except by a written instrument signed by the Mortgagor and gigned on behalf of
the Mortgages by one of its officers. .

After default on the part of the Mortgagor, the Mortgagee, upon bill filed ov other proper legal proceeding being commenced for the foreclosure
of this moytgage, shall mantithd to the appointment by any competent court, without notice to any party, of a recsiver for the rents, issues, revenues
and profits of the Real Estats, with power to lease and control the Real Estate, and with such other powers as may be deermned neceszary.

UPON CONDITION, HOWEVER, that if the Morigagor pays the Debt and each and avery installment thersof when due {which Pebt includes
bolh {a) the indebtedness evidenced by the promissory note or notes hereinabove specifically referred Lo, as weil ns any and all extensions or renowals
or refinancing thereof, and (b} any and sll other debts, obligations or liabilitiea owed by Morigagor to Mortgagee now existing or hereafier arising
before the payment in full of the indebtadness svidenced by the promissary nols or notes hﬂﬂihlhﬂ;\mﬁﬂmﬂr referred to, such as any future
{oan or any future advance, and any and all extensions or renawals of sarhe, or any part thereof, whether evidenced by note, open sccount, endorsement,
guaranty, pledgoe or otherwise) and reimburses the Mortgagee for any ajounts the Morigagee has paid in payment of Liens or insurance premiums,
and interest thereon, and fulfills all of its obligations under this mortgage, this conveyance shall be null and void. Bat il {1} any warranty or
reprasentation made in this mottgage is breached or proves false in any/material respoct; (2) default is madas in the dus performance of any covenant
or agreement of the Mortgagor under this morigage; (3) default is mady in the payment to the Mortgagee of any sum paid by the Mortgagee nnder
the suthority of any provision of this mortgage; (1) the Debt, or any part thereof, remains pnpaid at maturity; (5) the intarest of the Mortgages
in ithe Real Estate becomes endangered by reason of the enforcement pf any prior lisn or encumbrance thereon; (6) any statement of lien is filed
against the Resl Estale, or any part thereof, under the statutes of Alibsms relating to the liens of mochanics and materialmen {without regard
to the existence or nonexiatence of the debt or the lien on which such stafement is based); (7) any law is passed imposing or authorizing the imposition
of any specific tax upon this mortgage or the Debt or permitting or Authorizing the deduction of any such tax from the principal or interest of
ihe Debi, or by virtue of which any tax, lien or assessment upon the | Estate shall be chargeable against the owner of this mortgage; (E) any
of the stipulations contained in this mortgage is declared invalid or ipoperative by any court of competent jurisdiction; (8) Mortgagor, or any of
them {(a) shall apply for or consent to the appointment of » receiver, or liquidator thereof or of the Raal Estate or of all or & aubstantial
part of such Mortgegor's assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (¢} fail, or admit in writing
such Mortgagor's inability generally, to pay such Mortgagor's debis af they come due, {d) make a geners! nasignment for the benefit of creditors,
{e) file a petition or an answer seeking reorganization or an arrangement with creditors or taking advantage of any insolvency law, or {f) file
an answer admitting the material allegaticns of, or consent to, or default in answaring, a petition flled against such Mortgagor in any bankruptcy,
reorganization or insolvency proceedings; or (10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction,
approving a petition seeking liguidation or reorganization of the Mortgagor, or any of them if more than one, or appointing a receiver, trustes
or liguidator of any Mortgagor or of the Heal Estate or of all or & substantial part of the asaeta of any Mortgagor; then, upon the happening
of Bny one or more of said events, at the option of the Mortgages, the unpaid balance of the Debt shall at once becomes due and payable and
this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of !nst-du- mortgages; and the Mortgages
shall be authorized to take possession of the Real Estate and, after giving at least twenty-one days notice of the Bme, place and terms of sale
by publication once a week for thres consecutive wesks in some newspaper publishad in the county in which the Real Estate is located, ta u_ﬂ
the Real Estate in front of the courthouse door of waid county at public outery, to the highest bidder for cash, and to apply the procesds of said
sale as follows: first, to the expense of advertising, sdlling and conveying the Real Estate and fareclosing this mortgage, including a reasonabls
sliomneye’ fos; secand, to the payment of any amounts that have been apent, or that it may then be necessary to spend, in paying insurance premiumas,
Liens or-dther sncumbrances, with interent theveon; third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at the date of said sale, but no interest shall be collectad beyond the day of sale; and, fourth, the balance, if any, to be paid
to the party or parties nﬂwnrln' of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of ascertaining
who is such owner. The Morigagor agrees that the Mortgagee may bid at any sale had under the terma of this mortgags nnq may purchass the
Ranl Estate if the highest bidder thevefor. At the forecicaure aale the Real Estate may ba offared for sale and sold as & whole without first offering
it in any other manner or it may be offered for sale and sold in any other mannex the Mortgagee may elect.

Tha Mortgagor agrees Lo pay all costs, including reasonable attorneys’ fees, incurred by the Mortgages in collecting or securing or atiempting
io collect or secure the Debt, or any part thereof, ot in defanding or attempting o defend the priority of this mortgage againat any lien or sncumbrancs
on the Real Estate, unless thin morigage is herein expressly made subjact to any such lish or encumbrance; and/or all cogls inmrpd in the foreclosurs
of this mortgage, sither under the power of sale contained herein, or by virtoe of the deetes of any court of competent jurisdiction. The full amount
of such costs incurred by the Mortgages shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall
be undsr no obligation to sse to the proper applicstion of the purchase monay. In the svent of a sals hersunder, the Morigagee, or the owner of
the Debt and mortgage, or suctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a statutory warranty deed to the
Real Estate.

Plural or singular words used herein to designaie the undersigned shall be mnmud to refer to the maker or makers of this morigags, whether
one or more natura] persons, corporations, associations, partnerships or giher entitiss. All covenants and agresments herein mads by tha un
shall bind the heirs, personal represeniatives, successors and assigns pf the undersigued; and every option, right and privilege herein reserved
or secured to the Mortigagee, shall inure to the benefit of the Mortgagee's successors and assignse.

In witneas whersof, the undersigned Mortgagor has (have) executed thid instrument Zn:dﬂ the date first written above.
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State of Alabama ¥ |

SHELBY

ACKNOWLEDGEM]?NT FOR INDIVIDUAILAS)

e ' |I
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I, the undersigned authority, a No Publie, in and for Il'i;:! county in said state, hereby certify that
Ted W. Wells and fe, Betty S, wglla
whose name(s) is (are) signed to the foregoing innt.rument.é and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, .'r_t, he .Y executed the same voluntarily on the day the same bears
date, ' !

County }

Given under my hand and official seal thie 23rd | :iny of February , 18 89 .
| ~ <
v e ' Notary Public |
; | +
e , My commission expires:
D My Conmission Expires Septembor 1§, 7880
| . |
. . NOTARY MUST AFFIX SEAL
X
5 |
0 - , |
State of Alabama } "
ACEKENOWLEDGEMENT FOR CORPORATION
County } | ; .
I, the undersigned authority, a Notary Publie, in and for l;id county in said state, hereby certify that - |

whose name as : of .a |
corporation, is signed to the foregoing instrument, and whu is known to me, acknowledged before me on this day that, being
informed of the contents of sald instrument, ___ he —_ a# such officer, and with full authority, executod the same voluntarily

for and as the act of aaid corporation.

I, the undersigned authority, a Notary Public, in and for l;i.ld county in said state, hereby certify that

Given under my hand and official seal this ! day of , 19 |
0
| Notary Public |
I My commission expires: !
AL A, SHELEY -
ﬂm%ﬂﬁ%ﬁ?wlmﬂu_l | , ;
wSTRUME s | NOTARY MUST AFFIX SEAL -
agMaR =6 PH & 1. Dend Tax & _
sy, ’Ji'...u-i - 2. Mig Tax ﬂ—'j—a
7 DGE OF PROEATL 1 2. Recording Fee —Z%
a - 4
State of Alabama } : 4. \ndexing Fee =é==
ACKNOWLEDGEMENT FOR PARTNERGMIP ;. 2.6 9
County } '

partner(s) of

whose name(s) as (general) (limited)

a(n) :

(general} (limited)

me on this day that, being informed of the contenia of

Given under my hand and official seal this

partnership, and whose name{s) ia (are) signed to the foregoing in-trﬁmant, and who is {are) known to me, acknowledged before

said instrument, he as such

partner(s),

and with full authority, executed the same voluntarily for and aa the act of said partnership.

—day of .19
| '- Notary Public
i ’ My commisaion expires:
|
| i _
NOTARY MUST AFFIX SEAL
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