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STATE OF ALABAMA)
COUNTIES OF SHELBY AND JEFFERSON)
|
|__Jspare Abine I+h {.ine¢ Fur Recurding Data]
|
THIS MORTGAGE ¢“Security Instrument™) s givl_-cn on ... January R
19...89. The grantor is ... Richard, D. .Reese.and .Alice M. -Beeaq husband -and -wife::---- vrevs
............................ (*Barrower™). This Security lastrument is given to COLLATERAL MORTGAGE.
LD an Altbama limited parinership, and whose address is Birmingham, Alabama (" cader”).
Borrower owes { enider the principal sumof. .. Two_| mdred '_I‘hqqupﬂ Dollars and, nﬂllﬂﬁ---"—' ....
......... T T T Dollars (UK. 8. 00,000,00 _ . ) This deb is cvidenced by Borrower's note
dated the same date as this Security Instrument (*Nowd™) which provides for monthly payments. with the full debt.if
not paid carlier, due and payublcon ... FPebruary 1,.2004. ................... . This Security tnstrument

secures o b ender: (i) the repayment of the debtevidenged by the Note, with interest. and all renc wals, exiensions and
madilications: (b the puyment of adl other sums. with Tmcn:eal. advanced under paragraph 7 1o protect the security of

his Security lnstrument: and (¢) the performance ol Borrowers covenants and agreements under this Seeurity
nstrument and the Note. For this purpase. Borrower dbes hereby mord gage, grant and convey to Lender and L.ender’s
accessors and assighs, with pawer of safe. the following described property focated iv ShelbY and Jefferson
¢ ounty, Alsbamr: i .

SEE EXHIBIT A ATTACHED HERETO FOR LEGAL DESCRIPTION

./ The AdjustableRateRider or Graduated PaymentRider attached hereto and executed of even date herewith is

" incorporated herein and the covenants and agreementsof theR ider shallamend and supplement the covenants of
i, - thisMortgage, DeedofTrust, SecurityDeedorDeed toSecureDebt{theSecurityInstrument) asif theRider were
> . apart thereof. |

U I

which has the address of 5200 Sandpiper Lan® . ... i Biruinghan.... ey
[Stresat] [City]

Alabama .o L AR (“Propetty Address™);

; To HAVE AND TO HOLD this properly unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafiers erected on the property, and all easements, rights, appurienances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or hercafter a part of the property. All
replacements and additions shall also be covered by this Secunty Instrument. Al of the foregoing is referred to wn this

Security Instrument as the “Property.” -

¥ BORROWER COVENANTS that Borrower is lawfully seised of the estaic hereby conveyed and has the right to
mortgage, grant and convey the Propesty and that the Property is unencumbered, excepl {or encumbrances of record.
Rarrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

a encumbrances of record. i

: TiIS SECURITY INSTRUMENT combines unil‘ﬁrm covenanis for national use and non-uniform covenants with
'y limited variations by jurisdiction to constitute a uniform securiy instrument covering real property.
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" UNIFORM COVENANTS. Borrower and Lender covenantand agree as follows: -

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a writlen waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"“Funds’') equal to
one-twelfih of: (a) yearly taxes and assessmentis which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d} yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal-
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applyin% the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the funds and app icable law permits Lender to make such & harge. A charge assessed by Lender in
connection with Borrower’s entering into this Security Instrument to pay the cost ofa adependent tax reporting service shall
not be a charge for purposes of the preceding sentence JBorrower and Lender may agree in writing that interest shall be paid on
the Funds. Unless an agreement is made or applicable law requires intevest o be p .d, Lender shall not be required 10 pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly paymeats of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 10 make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the ime of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be applied: first, to late charges due under the Note: second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due: and last, to principal due.

. 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie to the
Property which may attain priority over this Security Instrumend, and leasehold payments Or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts
1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. ’

' Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings whichin the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the Hen or take one oF More of the actions sct forth above within 10 days
of the giving of notice.

5 Vlazard Insurance. Borrower shall keep the improvements now existing of hereafter erected on the Property
insured against loss by fire, hazards included within the term waxtended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained n the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not be
unreasonably withheld. |

All insurance policies and renewals shall be acceptable to Lender and <hall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. 1f Lender requires, Borrower shall promptly give Lo Lender
all receipts of paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security 15 not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Rorrower abandons the Property, or do¢s not answet within 30 days a notice (rom Lendes that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair O restore
the Property or to pay sums secured by this Security Instrument, whether or nat then due. The 30-day period will begin
when the notice is given. |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxtend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the paymenis. 1€
under paragraph 19 the Property is acquired by Lendgr, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 {he extent of the sums secured by this Security
{nstrument immediately prior to the acquisition. .

6. Preservation and Maintensnce of Property; Leasebolds, Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deteriorate of commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

1. Protection of Lender’s Rights in the Property; Morigage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is 8 legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condcmnation or to enforce laws of
regulations), then Lender may do and pay for whatever is necessary 10 protect the valuc of the Prngcrty and Lenqer‘s ngl:its
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over ‘ﬂus. Secunty
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do 30. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower snf:ured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's wriiten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in hieu of condemnation, are hereby
assigned and shall be paid to Lender. |

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its aption, sither to restoration or repair of the Property or
10 the sums secured by this Security Instrument, whether or not then due. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not s Walver. Extension of the time for paymeni or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interesi of Borrower shall not operate to release the liability of the original Borrower or Borrower’'s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums se¢ured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or¥Yemedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Saveral Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successprs and assigng of Lender and Borrower, subject to the provisions
of paragraph 17. Borsower’s covenants and agréements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2) is co-signifig this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to &ay
the sums secured by this Secunity Instrument; and (c) agrees that Lender and any other Borrower may agree to exténd,

D madify, forbear or make any accommaodations with regard to the terms of this Security Instrument or the Note without

XD (ha1 Borrower's consent. ’

l‘: 12. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan
<2 charges, and thai law is finally interpreted so that the interest or other loan charges collected or to be collected in
a .onnection with the loan exceed the permitted limits, then: {a) any such loan charge shatl be reduced by the amount

O necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which excecded

O\} permitied limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed

2 under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as A
- partial prepayment without any prepayment charge under the Note.
=3 13. Legisiation Affecting Lender’s Rights, 1f enactment or expiration of applicable laws has the effect of
& rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lendey, at its option,

may Tequire immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitied by paragraph 19, {f Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided {or in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shali be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided
in this paragraph. f

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

7, jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
-+ Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

" Note are declared 10 be severable.
| 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
‘nterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of 1his Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, bBorrower shall have the right to have
enforcement of this Security Instrument discontinued at gny time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 8ny powet of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but nol jimited to, reaspndble attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security lnstrument and the obli gations secured hereby shall remnain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs §3 or 17.
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NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable Jaw provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall turther inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of & default or any other
defense of Borrower to acceleration and sale. If the defanlt is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shail publish the notice of sale once a week for three consecutive weeks in a newspaper published in
.......... e essereseseeseenenenaress. COUNLY, Alabama, and thereupon shall seil the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale, Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (2) to all expenses of the sale, including, but not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the person or
persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and 10 collect the rents of the Property including those past due. Any rents coliected by Lender or the receiver
shall be applied first to payment of the cosis of management of the Property and collection of rents, including, but not
limiled to. receiver's fees, premiums on receiver's hnnjs and reasonable attorneys’ fees, and then 10 the sums secured by
this Securily Instrument. 3

21, Releas¢, Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Insirument without charge 10 Borrower. Borrower shall pay any recordation costs.

22 Walivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curiesy and dower in the Property. ' | :

23, Riders to this Security Instrument. If one of more riders arc executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Segurity
instrument. [Check applicable box(es)] ! |

W) Adjustable Rate Rider —} Condbminium Rider 2-4 Family Rider
Gradualed Payment Rider ] Planned Unit Development Rider

X Other(s) [specify] Compliance Rider

Rider to Security Instrument

BY SIGNING BriLow, Borrower accepls and:agre:s to the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded withat.

" Wilnesses: !
...................................................................................... . A ot A % AU - )
—Borrower

[Space Below This Line For Acknowledgment)

STATE OF RLABAMA )
COUNTY OF JEFFERSON )

Y, the undersigned, a Notary Public ‘in and for said State, in said County,
herety certify that Richard D. Reese, whosSe name iz signed to the foregoing
conveyance and who is known to me, acknowledged before me on this day that, being
informed of the contents of the conveyanoce, he executed the same voluntarily on
the day the same bears date.

Given under my hand and official gl thiz _(ﬂ_hday of January, 1989.

My

ROTARY PUBLIC
Comnission expires: -

_@'!1 ~&% —

STATE OF ALABAMA )y ;
COUNTY O JEFFERSON )

I, the undersigned, a Notary Public in and for sald State, in said County,
hereby certify that Alice M. Reese, whDSe name {s signed to the foregoing
conveyance and who is known to me, acknowledged before me on this day that, being
informed of the contents of the conveyance, he executed the same voluntarily on

the day the same bears date.

al this267da

Given under my hand and official y of January, 1989,
mm:td% 4 l: e

My Commission e;pire;= |

(o -t1- 8% i

——4
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BXHIBIT "A"
LEGAL DESCRIPTION

| | |
A DPART OF THE SW 1/4 OF THE NW 1/4 OF SECTION 17, TOWNSHIP
19 SOUTH, RANGE 2 WEST AND, A PART OF THE SE l/4 OF THE
NE 1/4 OF SECTION 18, TOWNSHIP 19 SOUTH, RANGE 2 WEST MORE
PARTICULARLY DESCRIBED AS FOLLOWS: BEGIN AT THE SOUTHWEST
CORNER OF THE SW 1/4 OF THE NW 1/4 OF SECTION 17, TOWNSHIP
19 SOUTH, RANGE 2 WEST FOR A POINT OF BEGINNING; THENCE RUN
BAST ALONG SATD 1/4-1/4 SECTION LINE FOR A DISTANCE OF
300.00 FEET; THENCE TURN '88°09'56" LEFT AND RUN
NORTHEASTERLY FOR A DISTANCE OF 652.66 FEET; THENCE TURN
20©41'47" LEFT AND RUN NORTHWESTERLY FOR A DISTANCE OF
362.38 FEET TO THE CENTERLINE OF CAHABA RIVER; THENCE TURN
103°11' LEFT AND RUN SOUTHWESTERLY ALONG SAID CENTERLINE FOR
A DISTANCE OF 261.90 FEET; THENCE TURN 1°07'28* LEPT AND RUN
SOUTHWESTERLY ALONG SAID CENTERLINE FOR A DISTANCE OF 464.76
FEET; THENCE TURN 12°05'35" LEFT AND RUN SOUTHWESTERLY ALONG
SAID CENTERLINE FOR A DISTANCE OF 299.82 FEET; THENCE TURN
38936'30® LEFT AND RUN SOUTHWESTERLY ALONG SAID CENTERLINE
FOR A DISTANCE OF 194.34 FEET; THENCE TURN 24°23'30" LEFT
AND RUN SOUTHEASTERLY POR A DISTANCE OF 201.35 FEET TO THE
SOUTH LINE OF THE SE 1/4 OF THE NE 1/4 OF BSECTION 18,
TOWNSHIP 19 SOUTH, RANGE 2 WEST: THENCE TURN 71°16' LEFT AND
LEAVING SAID CENTERLINE OF CAHABA RIVER AND WEST ALONG THE
SOUTE LINE OF SAID 1/4-1/4 SECTION LINE FOR A DISTANCE OF
576.09 FEET TO THE POINT OF BEGINNING.

ALSO A 20.00 FEET INGRESS AND EGRESS EASEMENT: A PART OF
THE NW 1/4 OF THE SW 1/4 AND A PART OF SW 1/4 OF THE NW 1/2
OF SECTION 17, TOWNSHIP 1% SOUTH, RANGE 2 WEST MORE
PARTICULARLY DESCRIBED AS FOLLOWS: COMMENCE AT THE SW
CORNER OF THE SW 1/4 OF THE NW 1/4 OF SECTION 17, TOWNSHIP
19 SOUTH, RANGE 2 WEST; THENCE RUN EAST ALONG THE SOUTH LINE
OF SAID 1/4-1/4 SECTION FOR A DISTANCE OF 300.00 FEET;
THENCE TURN 88°09'56" LEFT AND RUN NORTHEASTERLY FOR A
DISTANCE OF 462.10 FEET TO THE POINT OF BEGINNING AND THE
CENTERLINE OF A 20.00 FOOT INGRESS AND EGRESS EASEMENT, SAIlD
EASEMENT BEING 10.00 FPEET ON EITHER SIDE OF THE FOLLOWING
DESCRIBED LINE; THENCE TURN 163°34°'01" RIGHT AND RUN
SOUTHEASTERLY ALONG SAID CENTERLINE FOR A DISTANCE OF 478.06
FEET TO A POINT OF CURVE TO. THE LEFT, SAID CURVE HAVING A
RADIUS OF 52.20 FEET, AN INTERSECTION ANGLE OF 131°32'38°%;
THENCE RUN SOUTHEASTERLY NORTHEASTERLY ALONG SAID CENTERLINE
AND ARC OF SAID CURVE FOR A DISTANCE OF 119.84 FEET TO A
POINT OF TANGENT; THENCE RUN NORTHEASTERLY ALONG SAID
TANGENT AND SAID CENTERLINE FPOR A DISTANCE OF 170.00 FEET;
THENCE TURN 17°40°50" RIGHT AND RUN NORTHEASTERLY ALONG SAID
CENTERLINE FOR A DISTANCE OF 75.82 FEET; THENCE TURN
10°50°46" LEFT AND RUN NORTHEASTERLY ALONG SAID CENTERLINE
FOR A DISTANCE OF 195.28 FEET; THENCE 8°58'13" RIGHT AND RUN
NORTHEASTERLY ALONG SAID CENTERLINE FOR A DISTANCE OF 243.87
FEET; THENCE TURN 8°53'50" LEFT AND RUN NORTHEASTERLY ALONG
SAID CENTERLINE FOR A DISTANCE OF 83.66 FEET; THENCE TURN
10°19'19" LEFT AND RUN NORTHEASTERLY ALONG SAITD CENTERLINE
FOR A DISTANCE OF 207.37 FEET; THENCE TURN 12°39°'41" RIGHT
AND RUN NORTHEASTERLY ALONG SAID CENTERLINE FOR A DISTANCE
OF 121.36 FEET TO THE CENTERLINE OF SANDPIPER LANE AND THE
WESTERLY BOUNDARY OF SANDPIPER TRAIL SUBDIVISION SECTOR IlI
AS RECORDED IN MAP BOOK 11, PAGE 131 IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA AND THE END OF SAID 20.00 FOOT
EASEMENT,

Subject to the following:

1. Lien for 1989 ad valorem taxes, not yet due and
pavable; ,

2. Right of Way for Alabama Power Company as recorded in
volume 6312, Page 589 in Probate Office of Jefferson

County, Alabama;
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3. Right of Way reserved by 5 T's as recorded in Real
1364, Page 826 in the Probate Office of Jefferson
County, Alabamaj}

4. Easement as recorded in Misc, Volume 1, Page 543 in the
Probate Office of Shelby County, Alabama.

i




i

{1 Year Treasury Index —.Rate Caps)
January

B m m m iﬂ Mthiﬂ 4-‘:-1 ('.'If TISSLEFEEEEE RS L D
19.5°, and is incorporated into and shall be deemed to amend and supplemsnt
the Mortgage, Deed of Trust or Security Deed (the “Security Instrument®) of .
the same date given by the undersigned (the "Borrower®) to secure Borrower's
Adjustable Rate Note (the "Note®™) to ..Gallatexal Mortgages tdeenceancsennaas
1-'-----------;----'----{ﬂn '[erlhr'!'} of the sase date and m the
property described in the Security Instrument and located at: !
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(Property Addresas)
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THE NOTE LIMITS THE AMOUNT THE BORRCMER'S INTEREST RATE
mmmmmﬂmmrmmmm
- mmm.

AXlitional Covenants. 'mmif;imtnﬂnmntsaﬂwts made
ginﬂmsammity Instrument, Borrower ' and Iender further covenant and agree as

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of coDi38. The Note

provides for changes in the Interest rate :and the wonthly payments, 28

follows: pr
3
4. INTEREST RATE AND MONTHLY PAYMENT CHANCGES Lot &

The interest rate I will pay may change on the first day of .E%EE‘&%‘:I..EB
19.90., and on that day every 12th month thereafter. Each date on which imp

interest rate could change is called'a "Change Date®.

(B) The Index ; o

Bagi:ningwithﬂnﬂmtﬂlargemte.qintamntmtﬂwﬂleMmm
Index. The "Index” is the weekly average yield on nited States Treasury
mitiaaaﬂjmtadtoamtantmumityoflyaar,anmadamilablsbytln
Federal Reserve Board. The most recent Index figure available as of '
45 days before each Change Date is called the “Current Index., " If
iBMlﬂl;prmilahle,ﬂnmtemlderwilldmeamuhﬂezﬂﬁmmbmad
upon comparable information. The "RNote Holder will give me notice of this

{C) Calculation of Changes -
@ Bofore each Chanoe Date, the Note Holder will calculate my new interest
'S nhld

| te by adding tw_aud,'ggﬁgmmntage points (.2 3/4.%) to the Ourrent Index.
Initla The Note Holder will round the result of this addition to the nearest

one-eighth of one percentage point (6.125%). Subject to the limits stated in
section 4({D) belw,thismnﬂedmh'mwillbewminhemﬂtratemtiltha
next change date. |

The Note Holder will then determine the amount of the monthly payments
that would be sufficient to repay the unpaid principal that T am expected to
matﬂnﬂmngamtainfullmthamturitydatﬁat.;muintermtratﬂin'
substantially equal payments, The result of this calculation will be the new

acunt of my monthly payment, -

(D) Limits on Interest Rate

The Interest rate 1 am mmiredtopayatﬂmfirstmmtawﬂlmt
be greater than }0,3..% or less than.6.5...8. Thereafter, my interest rate
will never be increased or decreased on any single Change Date by more than
two percentage points (2.0%) from the rate of interest I have been paying for
the preceding twelve wmwonths. My interest rate will never be greater than

l-i]i&l;‘l nor less than -ﬁl5--‘-

() Effective Dmte of Changes '
My now {nterest rate will becams éffective on each Change Date, I wil

1
pay the amount of my new monthly paysent begimning on the first wmsonthly
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RIDER TO SECDRITY INSTRUMENI

This RIDER is made this Q(P‘ﬂ‘Lday of January , 19 _89 , and
is incorporated into and ghall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (t'_he "Security Instrument”) of the same
date given by the undersigned (the |"Borrower™) to secure Borrower's Note
to COLLATERAL MORTGAGE, LTD., au Alabama limited partnership (the YLender"),
of the same date and covering the property described im the Security
Instrument and located at:

5200 Sandpiper Lane, Birmingham, Alabama 35244

_ﬂ -

— (Property Address)

ADDITIONAL COVENRANTIS. In addiLiun to the covenants and agreements

made fin the Security Instrument, Borrower and Lender further covenant and
agree as follows: i | ‘

!

UNIFORM COVENANT 2 of the Sectllr:lt]r Instrument rtequires escrow funde
for taxes and insurance unless a "written waiver"” is given by Lender. This
Rider to the Security Instrument is to be conasidered such "written waiver."

If all the terms and conditions of this Ridet are not met by Borrower and

Borrower is in default of the termp and conditions of either this Rider

to Security Instrument or of the Security Instrument itself, then this Rider "

("written waiver") shall be null and void and the terms of Uniform Covenant 2

of the Security Instrument ahall be |substituted im 1ts entirety therefore,
all aa set out in Paragraph C. below. oo -

| ‘ =
A. FONDS FOR TAXES AND CHARGES. Borrower agrees to pay, within eixty (60) ..

el

days after they shall come due and payable, and before any penalty or interest,

\shall be charged thereon, all general and special taxes, charges, and
C™ agsessments of every kind and nature that may be levied, assessed, or be

(B ]

i

<
{0
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or become a lien on the property herein described whether the same be for

4
[ ]

,21

y
L

3 1 o

state, county, oOr city Ppurposes, ;and to furnish annually to Lender,”)

jmmediately after payment, certificates or receipts of the proper authorities
showing full payment of the same. '

~

vz

i_;-

If Borrower failas or neglects to pay the taxes or assessments now levied
on or sagainet the property, O that may hereafter during the continuance
thereof be laid or imposed thereon, Lender is hereby given the right to pay
and discharge such taxes or assessments, without notice, tec Borrower. All
amounts so expended by Lender for amy of the above purposes, shall be charged
hereunder as principal money gsecured by the Security Instrument and shall
bear interest at the same rate &8s the principal indebtedness secured hereby,
payable upon demand or otherwise as Lender may determine. After any such
advances are made, Lender may apply any funde received hereunder to principal,
advances, or interest, as Lender may determine, and Lender will not be held
to have waived any rights accruing to Lender by the payment of any sum
hereunder and particularly the right to declare this Security Instrument
in default by the reason of failure of performance of this condition or
the nonpayment of the indebtedness secured.

B. FUND3 FOR I[NSURAECE. Borrower shall keep the improvements Row existing
or hereafter erected on the Property {nsured against loss by fire, hazards
jncluded within the term nextended coverage," and any other hazards for
which Lender requires 1nsurance. This 4insurance shall be maintained 1in

the smounte and for the period required by the Lender. The insurance carrier

or carriers providing the insurance shall be chosen by the Borrower subject
to Lender's approval, which approval shall not be withheld unreasonably.
Borrower ghall deliver to Lender an’ original invoice marked "paid in full
by the insurer of the Property thirty (30) days prior to the renewal date
of the insurance policy I1mnsuring 'the Property. The terms of Uniform
Covenant 5 of the S8ecurity Instrument are in no way abrogated by this Rider
and remain in full force and effect. ?
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of the indebtedness secured.

the Yeacrow items" will be substituted-in its entirety therefor.
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In the event Borrower fails to pay all of the aforesaid insurance
premiums and delivers to Lender evidence of guch payment, as hereinabove
provided, Lender gshall have the option to advance the necessary funds to
pay said insurance premiums, and all amounts so expended by Lender for
ijnsurance premiums, as herein provided, shall be charged hereunder as
principal money gecured by the Security Instrument and shall bear interest
at the same rate as the principal indebtedness gecured hereby, payable upon
demand or otherwise as Lender may determine. After any such advances are
made, Lender may apply any funds received hereunder to principal, advances,
or interest, as Lender may determine, and Lender will not be held to have
waived any rights accruing to Lender by the payment of any sum hereunder
and particularly the right to declare the Security Instrument in default
by reason of the failure of performance of this condition or the nonpayment

C. FAILURE TO0 PAY. Upon Bnrrawer'-'u failure to pay the aforesaid taxes,
apgessments, charges, inaurance Ppre {ums, or Aany part of them when due,
or upon failure of Borrower to comply with each and every covenant as set
out in Paragraph "A" and MB" gbove, or upon any default in the terms of
the Security Instrument By ' the Borrpwer, ' then this Rider shall become null
and void and UNIFORM COVERANI 2 of the BSecurity Instrument establishing

Additionally, if there is any default as set out above and if required
by Lender, Borrower ghall fund the ‘i'encrnw {tems" in order that therve shall
be sufficient funds in the escrovw atcount to pay future taxes and insurance
as and when they become due. Failure to fully fund such estimated amounts
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COMPLIANCE RIDER

Thise RIDER is a part of and! incnrpur;tad into the Mortgage, Deed of

Prust, or Security Deed {(the "Security Instrument™), dated the 26th  4ay

of January 19 dg ’ made and entered into by

e _ il

|
Richard D. Reese and wife, Alicd M. Reese' s

[
Borrover(s), and COLLATERAL mmct, LID., Lender.

. .

In addition to the cnvenanﬁ- and agreements made in the Security
I
Instrument, Borrower and Lender further covenant and agree as follows:

The Security Instrument is amehded to add the following:

mrmm:smrnmmmmmmm'

QUALIFY FOR AND COMPLY WITH THE QULES, RECULATIONS, AND STANDARDS PERTAINING
TO VHMA/FHLMC OR AN I RETITUTIONAL INVESTOR WITHIN SIXTY DAYS FROM THE DATE
HERECP, AND IF UPON REQUEST, THE BORROVERS FAIL TO COOPERATE TR CORRECTING

ANY ERRORS OR OMISSIONS MADE IN CONNECTION THEREWITH, BY EXECUTING OR

pook 228 eme 197

RE-EXECUTING, 4 YHE CASE MAY BE, ANY AWD ALL LOAN CLOSING DOCUMENTATION, .
[MCLUDING BUT BOT LIMITED 70, THE WOTE AND THE SECURITY INSTRUMERT, THEN

mmuormmucummmt.ﬂmornoi.mmnmmg

SECUNED ENRESY DAMEDIATELY DOE ARD PAYABLE.
K\, 2 Z
1 A\ b‘\'t'{:i“ ?tgc% \L&’L f/&

Y ?‘u\-&i h“ Q. 5‘\ ower

%g\\ﬁk" ),r/,cm 4 RTICHARD D. REESE

ﬁ -t ﬁﬂﬁ ﬁﬁﬁﬁ . (Typed name of above Borrower)
WP

ﬂm

Borrower

__f ALICE M. REESE

(Typed name of ahn#a Borrower)
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