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%md Mortgagee the following described real property situated in Shelby

THE STATE OF ALABAMA

SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned S, Scott Jackson & wife, Kimberly K. Jackson

: _ . of the City of ______B{rmingham '
County of —__Shalby — —— and State of Alabama , party of the first part

(hereinafter called the Mortgagor), has become justly indebted unto __ SouthTrust Mortgage Corporation

S Ry W -y

a corporation organized and existing under the laws of _l_D.ELANAB.E ——— .
L. , party of the second part (hereinafter called the Mortgagee),

r

in the full sum of _Sixty four thousand three hundred fifty six & No/100~e===czwmmzooomeesammeoon-
"""""""""""""""""""""""""" Dollars ($ £4,.356.00 ), money lent and advanced, with interest
at therate of €ight & one-half ___ per centum ( _ 8:90 __ %) per annum until paid, for which amount

the Mortgagor has signed and delivered unto the said Mortgagee a certain promissory note bearing even date with these
presents, the said principal and interest to be payable at the officeof ____ SouthTrust Mortgage Corporation,

100 Office Park Drive — in ___Birmingham, Alabama 35223 _
or at such other place as the holder may designate in writing, in monthly installments of fﬂuLhﬂnﬂLﬁd_ﬂiﬂﬂlLf_QﬂE &1 o
Dollars ($ 494,85 __), commencing on the first day of —___Apri] 1989 __ andon

the first day of each month thereafter until the principal and interest are fully paid, except that the final payment of
principal and interest, if not sooner paid, shall be due and payable on the first day of —March, 2019

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several installments
of principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the

¢Mortgagee on account of any future payments, advances, or expenditures made by the Mortgagee as hereinafter provided.

n Z
}‘ NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Morigagor
‘fh hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt

ayment of said indebtedness as it becomes due the said Mortgagor does hereby grant, bargain, sell, and convey unto the

County, Alabama, to wit:

%ﬂt 11, in Block 1, according to the Amended Map and Survey of Awtrey & Scott Addition®

o Altadena South, as recorded in Map Book 5, Page 123, in the Probate Office of Shelby
County, Alabama.

The procceds of this josn have been spplied on the
purchaza prica of the property detcribad hereln,
coweyed 1o mortgager simultansewly herewiih,

(LT S8
eference is hereby made to the Addendum to the Mortgage which is fncorporated herein for
all purposes.

‘together with the hereditaments and appurtenances thereunto belonging, and also together with all equipment and
fixtures for heating and lighting now or hereafter installed therein by the Mortgagor.

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurienances thereunto belonging or in
anywise appertaining unto the said Mortgagee and aseigns of the Mortgagee forever. |

And the Mortgagor hereby convenants that We aAre seized of said
real property in fee simple, and ha ve a good right to sell and convey the same; that the property is free from a.ll
encumbrances and that the Mortgagor and Mortgagor's heirs, executors, administrators, next-of-kin, and assigns will
forever defend the same unto the Mortgagee and assigns against the claims of all persons whomsoever,

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, and agreements, that ia to
say: |

1. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided. .
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Privilege is reserved to pay the debt, in whole or in part, pn any installment due date.

2. Together with and in addition to the monthly payments of principal and ifiterest payable under the terms of the

note secured hereby, the Mortgagor will pay to the Mortgagee on the first day of each month until said note is fully paid,
the following sums: :

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the
mortgaged property (all as estimated by the Mortgagee) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and assessments will
hecome delinquent, such suma to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and special
asseasments; and

(b) All payments mentioned in the preceding :ui:udiun of this paragraph and all payments {o be made under the
note securad hereby shall be added together and the aggregate amount thereof shall be paid each month in a single
payment to be applied by the Mortgagee to the following items in the order set forth:

(I} ground rents, taxes, special assessments, fire and other hazard insurance premiume;
(11) interest on the note secured hereby; and

(II) amortization of the principal of said note. ;

Any deficiency in the amount of any such aggregate menthly payment shall, unless made good by the Mortgagor

"X rior to the due date of the next such payment, constitute an event of default under this mortgage. The Morigagee may

ollect a “late charge” not to exceed four cents (4°) for each dollar ($1) of each payment more than fifteen (10) days in

Ly iTTEATS to cover the extra expense involved in handling delinquent payments.

-l
O

1 1f the total of the payments made by the Mortgagor ander (a) of paragraph 2 preceding shall exceed the amount of
QM he payments actually made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case
Q\}ay be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on the subsequent payments to
e made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor
~under {a) of paragraph 2 preceding shall not be sufficient to pay ground rents, Laxes, assessments, and 1nsurance
%}remiums. as the case may be, when the same shall become due and payable, then the Morigagor will pay to the
Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such ground rents,
Laxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
payment of the entire indebtedness represented thereby, the Mortgagee shall, in computing the amount of such
ndebtedness, credit the account of the Mortgagor any halance remaining in the funds accumulated under the provisions
of 1a) of paragraph 2 hereof. If there shall be a default under any of the provisions of the morigage resulting in a public
sule of the premises covered hereby or if the Mortgagee acquired the property otherewise after default, the Mortgagee shall
apply. at the time of commencement of such proceedings or at the time the property ig otherwise acquired, the balance

~ then remaining in the funds accumulated under (a) of paragraph 2 preceding, as a credit against the amount of principal
'~ then remaining unpaid under said note.

1. If the Mortgagee shall be made a party o any suit invelving the title to the property hereby conveyed and
¢mploys an attorney to represent .t therein. or if the Mortgagee employs an attorney to assist in settling or removing any
‘loud on the title to the property hereby conveyed that purports to be superior to the lien of this mortgage in any respect,
the Mortgagor will pay to the Morigagee, when the same becomes due, such attorney’s fee as may be reasonable for such
~ervices, and if such fee is paid or incurred by the Mortgagee the same shall be secured by the lien of this morigage in

.ddition to the indebtedness specially secured hereby ard shall bear interest from the date it is paid or incurred and shall
be at unce due and payable.

5 Solong as any of the indebtedness secured hereby shall remain unpaid, in whole or in part, the Mortgagor agrees
to keep said premises and the improvements thereon in good condition, and to pay all assessments that may be levied or
acerue upon said property, and all other charges that may become liens upon said premises, and not to permit any lien,
which might take precedence over the lien of this mortgage, to accrue and remain on said premises, or any part thereof, or
on the improvements thereon.

6. The Mortgagor agrees to pay all taxes and assessments that may be assessed upon said property and all laxes
except income taxes that may he assessed upon the Mortgagee's interest thereon or upon this mortgage or the moneys
secured hereby, any law to the contrary notwithstanding. Upon any violation of this undertaking, or the passage of any
law imposing upon the Mortgagee the payment of any part of the taxes aforesaid, or upon the rendition by any court of
last resort of a decision that the undertaking to pay the taxes as aforesaid is legally inoperative, then, in any such event,
the debt hereby secured shall at the Mortgagee's option become mmediately due and payable; without deduction, any law
heretofore or hereafter enacted to the contrary notwithstanding.

7 That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may
be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contingencies in
such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when due, any premiums
on such insurance provision for payment of which hag not been made hereinbefore. All insurance shall be carried in
companies approved by the Mortgagee and the policied and renewals therof shall be held by the Mortgagee and have
itached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loes Mortgagor will
give immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and
each insurance company concerned is hereby authorized and directed to make payment for such loss directly to the
Mortgagee instead of the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or
repatr of the property damaged. In event of foreclosure of this mortgage or other transfer of title to the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass tu the purchaser or grantee.
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8 1f the Mortgagor fails 1o insure said property as hereinabove provided, or to pay all or any part of the taxes or
Lscossments levied, accrued, or assessed upon or against said property or the indebtedness secured herehy, or any interest
of the Mortgagee in either, or fails to pay im mediately and discharge any and all liens, debts, and - or charges which might
become liens superior Lo the lien of this murigage, the Mortgagee may, at its option, insure said properly and/or pay said
wixes, assessments, debts, hiens, and or churges, and any montey which the Mongagee shall have so paid or become
uhligated to pay shall constitute a debt o the Mortgagee additional to the debt hereby specially secured, shal] be secured
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hyl this mortgage, shall bear legal interest from date paid of incurred, and, at the Eptiun of the Mortgageé shall be
inmediately due and payable. -

9. No failure of the Mortgagee Lo exercise any option herein given to declare the maturity of the debts hereby secured
shall be taken or construed as a waiver of ita right to exercise such oplion or to declare such maturity by reason of any past
or present default on the part of the Mortgagor; and the procurement of insurance or the payment of Laxes or other liens,
debta, or charges by Lthe Mortgagee shall not be taken or conatrued as a waiver of ita right to declare the maturity of the

.~ debtedness hereby secured by reason of the failure of the Mortgagor to procure such insurance or to pay such tuxes,
debts, liens, or charges,

10. As long as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither commit nor
permit waste on the premises hereby conveyed; and upon the commission of any waste thereon the Mortgagee may, at ils
option, declare the entire indebtedneas hereby secured to be at once due and payable. Nor will the Mortgagor remove any
of the fixtures on the premises hereby conveyed o long as any of the indebtedness hereby secured shall remain unpuid.

11. If the Mortgagor shall make default in the payment of any of the indebtedness hereby secured, or in the
performance of any of the terma or conditions hercby, all the rents, income, and profits from the premises are hereby
transferred, assigned, set over, and conveyed to the Mortgagee, and the Mortgagee may proceed to collect the rent, income,
and profits from the premises upon such default, either with or without the appointment of a receiver; but the Mortgaygce
shall not hereby become bound by the terms of any ledse then existing on the premises by electing to collect the rents
thereunder, but may at any time terminate the same. Any rents, income, and profits collected by the Mortgagee prior Lo |
foreclosure of this indebtedness, less the cost of collecting the same, including any real estate commission or altorney's fee
incurred, shall be credited first, on the advances with interest thereon, then upon the interest, and Lhe remainder, il any,
upon the principal debt hereby secured.

12. That if the premises, or any part thereof, be cohdemned under any power of eminent domain, or acquired for a
Sublic use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

lo the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebledness secured
hereby, whether due or not.

13. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and the security of

[\':his mortgage shall not be waived thereby, and as to such debts the Mortigagor waives all right of exemption under Lhe

[

= onstitution and laws of Alabama as to personal property and agrees to pay a reasonable attorney’s fee for the collection

thereof.

(\) 14. In consideration of Lthe making of the loan secured by this mortgage, the Mortgagor, being all of the undersigned,
C\}.ovenant and agree that, in respect of the indebtedness secured hereby, they will forever waive, and they do hereby waive

-

and give up all benefits, privileges, options, and rights of every kind and nature given to or which inure to the benefit or

< \dvantage of the undersigned, or either of the undersigned if more than one, under and by virtue of [{ouse Bill No. 422 0f

|

" ]
-
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the Legislature of Alabama of 1935, enacted into law and approved on June 24, 1935, commaonly referred to 83 the
lehciency Judgement Act; and further agree to waive and forego any like or similar rights, benefits, and options hereafter
cunferred upon mortgage debtors by law hereafter enacted; and further covenant and agree that the indebledness herehy

secured, and all extensiona and renewals thereof, and this mortgage shall each be enforceable in accordance wilh their

respectlive terms and conditions, without reference to and in spile of any provisions to the contrary in said Act of Lhe

i - . . ;
., Legislature of Alabama, and any and all other laws of like or similar purport which may hereafter be enacted.

P

15. The Covenanis, conditions, and agreements herein contained shall bind, and the benefita and advantages shall
inure to the respective heirs, executors, administrators, successors and assignes of the parties hereto. Wherever used, the
singular number ghall include the plural, the plural the singular, and the use of any gender shall include all genders,

16. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance
ander the Nationa! Housing Act within sixty (60) days from the date hereof {wrilten statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urbun
Development dated subsequent to the allotted time from the date of this mortgage, declining to insure said note and this
morigage being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the note may, at is optiun,
doclare all suma secured hereby immediately due and payable. This option may not be exercised by the Mortgagee when
the ineligibility for insurance under the National Housing Act is due to the Mortgagee's failure to remit the morigaye
insurance premium o the Department of Housing and Urban Development.

17. If the Mortgagor shall wel) and truly pay and discharge the indebledness hereby s .:ured as it shall becoame duc
and payable and shall do and perform all acts and agreements to be done and perfurmed by the Mortgagor under the
terms and provisions of thia mortgage, then thia conveyance shall be and become null and void.

18. But if the Morigagor shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby secured or any
part thereof, according o the terme thereof, or if the Mortgagor shall fail to do or perform any other act or thing hervin
required or agreed Lo be done or performed, or if the interest of the Mortgagee in said property becomes endangered by
reason of the enforcement of any prior lien or incumbrance thereon, then, in any such event, the whole indebtedness
hereby secured shall immediately become dus and payable and this morigage subject to foreclosure, at the option of the
Mortgagee, without notice; and the Mortgages shall have the right and is hereby authorized to enter upon and take
possession of said property, and after or without taking posseasion, to sell the same before the Courthouse door in the Cily

of Lolumbiana ,Countyof _.3helby , Alabama at public outery,
for cash, first giving notice of the time, place, and terma of said aale by publication once a wesk for three successive weeks
prior to said sale in some newspaper of general circulation published in said county, and, upon the payment of tha
purchass money, the Mortgagee or any person conducting said sale for it is suthorized to execute to the purchaser at said
sale a deed to the property so purchased, and such purchaser shall not be held to inquire as to the application of the
proceeds of such sale. The Mortgagee may bid at the sale and purchase aaid property, if the highest bidder therefor.

19. The proceeds of said sale shall be applied: First, to the expense of advertising and selling, including reasonable
altorney's fees; second, to the repayment of any money, with intevest thereon, which the Mortgages may havs paid or
become liable to pay or which it may then be necessary to pay for taxes, assessments, insurance and/or other charges,
liens, or debts hereinabove provided; third, to the payment and satistaction of the indebtedness hereby specially secured
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with interest, but interest to date of sale only ghall be chﬂr!ted; fourth, the balance, if any, shall be paid to the Mortgagor.
[f this mortgage be foreclosed in Chancery, reasonable atlorney’s fees for foreclosing the same shall be paid out of the
proceeds of the sale.

20. 'The mortgagee shall, with the prior approval of the Federal Housing Connissloner, or his designee,
declare all sume Becured by this mortgage to be jately due and payable if all or a part of the property
is sold or otherwise transferred (other than by devise, descent or operation of law) by the mortgagor,pursuant
to a contract of sale executed not later than 12 months after tha date on vhich the mortgage is endorsed for
insurance, to a purchaser whose credit has not been ?Fpraued {n accordance with the requirements of the
i asioner. (If the property 1s not the principal 'or secondary residence of the mortgagor, *24 montha®™ smust
be subatituted for *12 months.™) |

Given under hand and seal, this t}nu 15t —day of MArcCr 1989
én‘ntt Jackson [ » SEAD |. ber ackdon — __{SEAL}
— (SEAL) | — (SEAL)
STATE OF ALABAMA 5
____JEFFERSON COUNTY |
I, Larry L. Halcomb | _ , a Notary Public in and for said County,
in said State, hereby certify that | L
whose names Are signed to the foregoing conveyance, and who
are l known to me, acknowledged before me on this day that,
being informed of the contents of this conveyance, !- they

executed the same voluntarily on the day the same bears date.

Y .
E Given under my hand and official seal this 1st day of
" |
g | Notary Public Layty L. Halcomb
M5 instrument was prepared by: | "By Commission Expires tanuary 23, 1990
{$ame) LARRY 1. !‘IALM__J {Address)
' ATTORNEY AT LAW |
:, - PR OLD MONTGOMERY HIGHWAY. ‘
) HOMEWOOD, ALABAMA 35209
STATE OF ALABAMA
i,
.COUNTY OF
Iy .

1, _Judge of Probate Court of said County, do hereby
certify that the foregoing conveyance was filed for registration in this office on the -
day of — .19 _and was recorded in Vol.
ftecord of Deeds, pages - ,on the : day of

.19 ,ab o/clock M.
| JudgeofFrobete | -

ATTORNEY AT LAW 3
=RY HGT&Y

12 CLE MONTGOM

H‘!JHEWW".}. ALABAMA 35

LARRY L. MHALTOWNMZ
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3. Recording
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FORM 7

ALABAMA HO UBING FINANCE A UTHORITY w

Sinpgle Family Mortgage Revenue Bond Program
1988 Series A

ADDEND IM TO MORTGAGE
(FIA LOANS ONLY)

The Morlgageae, ___SouthTrust Mortgage Corporation ,
or much of lis nuccessors or Hﬂﬂiﬂnl an may &7 separate Instrument aasume
responsibilily {or assuring compliance by the Mortgagor with the provislons ol

this Addendum, may declare all sums secured by this mortgage to be it
mediately due and payable if:

(n) all or parl ol the property ls sold or otherwlse transferred {other than

by devisc, descent or operation of law) by Borrower {"Mortgagor®) to a
purchaner or olher transferee:

(i)  who cannot reasonably be expected to occupy the property as a
principal residence within a reasonable time after the sale or

transler, all as provided in Section 143(c) and (13(2) of the Inl
ternal Revenue Code; or '

(i) who has had a preuun't ownership iInterest in a principal residence
during any part of the thred year perlfod ending on the date of
lhe sale or transfer, all as provided in Section 143(d) and (1)(2)
of the Internal Revenue Code (except that the language "100
percent” shall be substituted for "90 percent or more® where the
latter appears In Sectjon 143(d}(1}! or |

(1) at an acquisition cost! which is greater than 90 percent of the
average arca purchase price {greater than 110 percent for tatl

geted arca residences), sll as provided in Section 143(e} and
$ (1)(2) of the Internal Revenue Code) or

whose [amily income exceeds 115% of applicable median famity Inf

v)
”/32 come (140% for a famlly in a targeted area residence), all as
o

provided in Section 143(f) and (1}(2)} of the Internal Revenue

- Indexing Feq (9
Cade; or
oTA S |

orrower {"Mortgagor®) [aile to occupy the property described In the
Mortgage without Lender's ("Mortgagee's®) prior written consent; or

(¢c) Borrower ("Mortgagor") omits or misrepresents a material fact in an sp
plication [or this mortgage.

References arc to the 1986 Internal Revenue Code In eflect on the datle

of execution of the mortgage and are deemed to nclude the lrnpll!i‘HEﬂthls
regulations, '

In witness whereof, the Burruwuf ("Mortgagor™) has executed this Ad
dendum on this 1st day of March , 198 9 .

Signaturet %7( y é:: 5 |
ST b OSHELDT o

FERTIFY Bhifited:
S REMENT WA VLt .

goMAR -3 M & 13

"Signature:!

Printed:

STATE OF ALABAMA

p—
[

)
:
)

JEFFERSON ___CO INTY i P oo

ME
I, LArYY JU;}&LEE'FH?BI notary publlc In and for anid

county, I said Slale, here y,.lgert“y that 5 §;$IF :llﬁliliﬂﬂ
and  wife. Kimberly K Jackso E whose name(s) in/are aigned to the foregol

ing Addendum to Morlgage, and Wwho 1s/are known to me, acknowledged before
me on this day that, being Informed of the contents of the foregoing Addenl
dum to Morigage, he/she/they executed the same voluntarfly on the date the
aame bears date.

7.

Given under my hand and offlcial seal this 15t day of
March , 198 9 . _ ,

(SEAL)

My Commlssion cxpires: l£23z Q@0 .

T



