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cnﬁmmJ'rEn ADJUSTABLE RATE LINE OF CREDIT MORTGAGE

NOTICE: THIS ADJUSTABLE RATE MORTGAGE SECURES AN GPEN-ELD CREDIT PLAN WHICH CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE ANNUAL PERCENTAGE RATE. NCREASES N THE ANNUAL PERCENTAGE RATE MAY RESULT N HIGHER MINIMUM MONTHLY PAYMENTS AND IN-
CHEASED FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS.

This Is » {uturs sdvance mortgage and the proceeds of the opan-end cregil plan spcured by this Morgage will be advanced by the Morigages under the terms
ol the credil agreement Hbetween lrmﬁor‘lqaaea and the Borrower named herein.

STATE OF ALABAMA |

cOUNTY OF __Jefferson ! l

This indenture & made and entered into this_22ER__ aay of Felruary 1889 by andbetween !
Kenneth W, Owens and wife, Kayren L. Owens

(nereinafiar called the “Morigagor,™ whother one or mora) and ALTUS BANK, A Faderal Savings Bank (herginafter caliad the “Morigagee’’).

RECITALS - L

A. The SecuredLine of Credh. M‘W—_—*L————m—
ihoreinatter called Ihe "Borrower,” whether one o mare}, I8 NOw o may bacome in the future jusily indebted o the Morigagee in the maximum principal amount of
Twenty Five Thousand and No/100 —=-———pojiara 5233 000,00 ) (the “Credit Limit™)
purstrant to & certaln open-end line of credil sstablished by the Mortgagee for the Borrower, under an agresment entitiod "ALTUS BANK Craditmaster Agresment,”
execulad by the Borrower in favor of the Mortgagee and daled February 24 189 (he "Credtmaster Agreement").

The Creditmaster Agreement provides tor an open-end ine of credit pursuant tp which the Borrower may bomow and repay, and reborrow and repay, amounts fram
1he McngagaeuptnnmaxjﬂunpﬁnnhalmntﬂwmmmmmaWMEﬂmt.MrﬂmEmhmwwum
such open-end line of credt is reskiential property. .

| .
B. Rate and Payment Changes. The Crediimasies Agreement provides for finance charges 1o be computed on the unpaid balance outstanding from time (o
e under 1ha Creditmaster Agreement at an sdjusiable annual percentage rate. The annusl percentage rale may be increased or decreasad aach biling cycla,
according 10 the provisions stated in the Creditmasiec AQreemant. : _

! —

' | .

NOW, THEHEFGHE*hmdmﬂmnlMprm.wtnaacuraﬂhpmmﬂdla]ﬂmmﬁmlnraukunirnahﬁmhummw“
Morigagee 1o iha Borrower under iha Craditmastor Agreament, of any extengidn Of renewal MﬂTmhaWMmtmwmmmlﬂaﬁnﬂ
not exceeding the Credil Limit; (b} all finance charges payable from fime 10 lime on Baid advances, of any part sheraol: {c) al other charges, C0SIs 8nd expanses NOw
or hereatter owing by 1ha Borrower 1o the Mot pursuant to the Crecilmasier Agreement, or any exlension or renaewal therec!: {d} all other indebledness, obiiga-
nons and kabilities now or hereafier owing by Borrower lo the Mortgagee vader the Creditmaster Agreament, or any axtansion or renewal thereol, and (o) all ad-
vances by the Mortgagee under the terms of this Mortgage {tha agoregate W ilems described in {a) through (@) above hereinafier colectivety raferred
tu as “Dabis”) and ha compliance with all the stipulations Nerein contaned, the does heveby grant, bargain, sell and convey unio the Mongagee the folcw-

ing descrbed real eatate, situtated in shelby County, Alabama
1said real estate being herainafter calied the “Feal Estate™)

+ B

B | .

Lot 9, in Block 2, according to Mullin's !Additinn to Belena, as recorded im Map Book
3, page 56, in the Probate Office of Shelby County, Alabama, except that part of said
Lot sold to the State of Alabama, described and . recorded in Deed Book 155, page 191,
in the Office of the Judge of Probate in Shelby County, Alabama.

oot 228 nmeS 76

—_—— -

Subject to: Mortgage from Kenneth W. Owens aind Kayren L. Owens to United Federal Savinga
and Loan Association, recorded in Mortgage Book 353, page 560, in the Probate Office of
Shelby County, Alabama.

i

L

h has the address of {Sireet) 3018 Helena Road L {City} | Helena

AMabama, 33080 ({Zip Code) (hereinatier caled the “Property mdrm*}

TDHAﬁMTﬂMmhmemmsw:mm.hm+wmdmwmmunmumm'um
on the property, and all sasements, righls, wptﬂmmdrmls.aﬂmuﬁmwbewhbaaﬂrmmapmgmmmadhymw;
mdalu!ﬂulnraqmu.luuamwimsaidpropertyrlcrmmambdastahifﬂhumgamlmalammmaahumﬁmlmadInum Property.
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| i :
1. Plymtulﬂhﬂnllhnl.ﬂmmMmemmmmmmmww, : i
2. Prier Morigages and Deeds of Trust; Chas .Lhmmwahﬂ'mﬁmﬂmﬂum'nmm“w,duddhﬂum*

secmjriwwamlmmaimwﬁmmmww mw.mwaqnw:muhmwmmi

A Appllutlmﬂantl.mwmmm‘ﬂW mmmmwwmm1
hereol shall be applied by Lender according 1o the tenms contained in the Creditmaster Agreement.

4. Charges; Liens. anwarﬂmlpayalm.m.mdnmWm.mmmmmmhﬁmmanm
over his Security Insirument and leanchold payments or ground rents, if any, by Borrower nmw,mm,mnmmm. Bomower shall
peomplly furnish 1o lender all notices of amounls due under s paragraph. I the event Bormower shall make peyment direclly, Bomower shall promplly fumésh 1o
Lender receipts avidencing such payments. Mmaﬂmwmmwmmmmwmmmm; however, Borrower shall not
ba required to diacharge any such lien so long as Borrower :almlwnmmmmmmmmtﬂmmmmwwmmm-mwm
| ender, [b]malhgoodlailhmnlautmhlmby.uuufmngﬁmtmmmmnuntufmmm_qupmmnhwummwmu&

ven| 1he eniumamantufﬂwhﬂn::u'fnrlaitmauHhaPropertyurmpartMrw;m{clﬂﬂmuhmmhddwﬁmﬂhhnmm‘mmnm gatisfaciory to
Lender subordinating such lien to thie Secunty Insirurment.

5. Hnurdlnlurlnn-.Borrnwarslﬂkaaptmmovamnlnnmeﬂsﬁrﬁahammmhdmmﬁmmadmmwm.Imnhfnaznrduh-
cludied within the lerm “extended coverage,” and loss by such other MdSﬁwmmmWWHMWEWHMMHMMrM:
provided, that Lender shall not require ihat the armount of such coverage exceed that amounl of coverage rﬂﬂbmyhmmmmmwmw
hen pror thereto,

1heinaummsafprowdingmwwmmwwwmmwwm;w.mmwwmmm
withhatd . All pmnﬂJmammwmapoicmaMhepaidbyEmmnmhg mm.mm‘&mhmwmuwnm payments 10 a pricr
lenholder 10 be held in escrow 1o make payment to INSUrBNGe cammer on pehall of Borrower when due.

All insmancapuiu:iuamdranewalamaranl'ahalhahntmnmemaﬁetammwﬂﬂmawwmmhmﬂdmhnhmm
Lible Io Lender Lender shall have the right to hoid the policies and rencwals Mrﬂ,mwmmwmmhnmﬂmmwﬂm
ol paid premiuma. in the event of loss, Elormwarahalgiuapmmptmﬁmmmmmm‘mwm.LWmmﬂmfdeHmimmm
Bormower.

Linless LmdarmdEmwuﬂmﬂnwhwﬁﬁm.ﬂrmmma&daﬂﬂhﬂdhrﬂﬂmumﬂhﬁmm. provided such
resloralion of repair Is mmunicallylaasitﬂaandhamw&mwmmtmwy M_nmmuwummm.mum

Il thaPrapamiaamedbyBurmwar.urifoﬂsmrespmdlnLaﬂﬁmmmmmmmhmﬂmWthmmﬁ

c:rrepairﬂfmaptnpﬂrtyurtﬂhﬂmmwadbylﬁlhﬂmw. I
Un1esaLandﬂfmdanw3fomemdﬁeagreainwﬂm.wahMﬂﬁthmwmmmmumm
payments. if under paragraph 16 haraolﬂmﬁopatylamlradhymdar.Hm.mmwdwmhﬁhwmmmhmdhm

prn{:eedsmaranlrusultingfmmdm.auatathawwmmmmMMmhmbﬂﬁmamwmmmmwm
mediately prior to such sae or acquisition.

8. “Pressrvation and Maintenance of Property; Leaseholds; Condominiwmns; Plannaed UnHWWMMMMhmﬂdrmﬂ
andshalr'nulcmmnwastanrperrritin'pdrmumurdaterinraﬁnnmﬂﬁﬁﬂm.mwmﬁﬁmmﬂwmimmhmnw.II
lhiammmgaiannamnm;cmdmnMnuraplsmMuﬂdmbpmant,WmmﬂﬂWsmmmmwﬂUnﬂm
[=creating, gmrarrﬂnglhecandnmirﬂunnrplamedwﬂmﬂmt.mahy-mmmﬂmdnmumuﬁw.mmﬁm
[ dOCuTBN .Hacondunwumnrplamaduﬁtdauebpmndarhnxmmhyﬂmmmdrmdadhqommmmtroo.mmded
_'msuchyiet'shallb-amcnrpomtadmmm:mmmmltmﬂmumwmmaﬁsmwu the rider were a part hereol.

. 7

s Protection of Lendsr’s Security. tt Borrower falls (o perform the covenants and agresments contained in this Morigage, of i any action or procesding i
fi?f:DmmEﬂcad which malerially allecis Lender's interes! in the Property, including, but not imited (o, eminent domein, inascivency, code anforcament, of STENgEMments
acor proceedings Invohing a bankrupt or decedent, then Lender, ai Lender's oplion, upon nolice to Borrower, may make such appaarsnces, disburse such sums and

lake such action as |s nacassary to protect Lender’s interasl, i : butnﬂhﬂtadh.mﬁrmmmﬂlmmm;pmMWh
m11;1kEMrs. If Lender required morigage inswance as a cordiion ol extending the credit secured by this Mortgage, Borrower shall pay the premiums required 10
O\ Jmant such insurance in ellect until such time as the requiremenl for such insurance jerminates i accordance with Borrower's and Lender's writlan agreament of

S f law.
Y .
Morigage. Unlesuﬂ-urmwarmdmﬂﬂMthmwt.mmmmwwmmwﬂthmw
= \hereo, and ahafl bear Intereat fvomn the date of disbursement at the rale payable ﬁmmmmmmmmmmmmwmmtm

crayment of interest at auch rate would be contrary to appiicable law, mmmm-muwmmmumwmmmmw
. Nolhing contained in this paragraph 7 shall requirg Lender 10 incur any expense o take any aclion horaunder.

8. Inspeciion. Landarmmﬂmmmmwmmmwﬂmhm.mmmuﬂww
nohce prior 10 any such inspection apecitying raasonable cause therefor related $0 Lendar's interast in the Property.

9. Cmdmnlum.mewmmammymdmcﬁnmm.mﬂmﬂ_hmﬁmmwmmﬁNnmmﬂihm
neny.ﬂrnanthamol.urfnrcunvwminhunfmﬂuwmum.arahareby and shall be paid o Lender.

In the event of a total taking of the Proparty, the proceeds ahall be appled 10 mmuadmmmw.wmnm.ﬂw.pﬁmw-hh
emniu!apa:ﬁallakinunlIhaﬁopaty*mleuﬂmmmdLaﬂanmammwuh%mﬂmmmeHmmadwmmwmu&
punmnulinﬂpfmaedansisequﬂhﬂutprnpaﬁmwﬁchmﬂmmlﬂmmmud immediately pri
rnarhatvaluacithaPmperﬁlmmadatatypdu’hﬂudatenitﬂdm.mﬂmlha of the procaeds paid 10 Borrower.

|1theﬁnpemismﬂnadbyﬂmnwar.urﬂ.aﬂarnnﬂmhyumertnﬂm Hﬂwmmuﬂthnﬂnammdanm:cﬁmhm,Bu-
mwarI‘aj'lstﬁraspondtuLendmwilrMEdeaaﬂaﬂlHﬂamchmﬁcaia .Lmdﬂ‘mmzadlnmlactmdzpﬂyhapmmeda.nua\da‘sopﬁm.ﬁw
I resmratimnrrapairnﬂmPrupanynrtntrmmamradh'fﬁs ) :

Unlassmndmmdamuwafmhamwmhm.mmhmﬁmﬂwmdShMHﬂnﬁaxtuﬂwmammmmdmmn
stallments relerred to i paragraph 1 hereof or change the amourt of auch nstaments.

10. Eorrnw-rﬂutﬂﬂnnd.ExtansimafthamtmWtui#ﬁmmmmwﬁmmwmmmmhmmulﬂm
rower shall nol operate 1o release, n any manner, the liablity of ihe original Borrower and W‘nmhhﬁaﬂ.%ﬂﬂnﬂhrﬂnﬂh
Lommence proceed againataun:hmaaaurmraimtnemmﬂlmWﬂhmmﬂﬁWMWWrmﬁwmmwm
onginal Borrower and Borrower's SuCCE3SOS in inleresl. '

11, Fnrh-nun:-hyL-nd-antlWlivlr_wwmwmwhhmwmmmm_mmmdﬂdwwm,
shallmtb-aawaivarulnrprecludathaaxarchaufanyMﬁwlmrm.WWMﬂwumWﬂmHMMHmmw
Lender shal not be & waiver of Landes's right 1o accelevate the maturity of the ingebtedness secured by this Morigage.

12. Hmndl-nf:umulﬂlu.HrMﬂWhﬂ%tﬂMhﬂMWﬂMuﬂﬂWﬂﬂm@W
law or equity, and may be exercised conCuUT , independenily or & :

13. Successors and Assigns Bound; Joint and Saveral Lisbllity; Captions. The covenants and agreements herein contained shal bind, and tha rights
naereunder ahall inure to, the respective SUCCOSSON and assigns of Lender angl Borrower, subject 10 the provisions of paragraph 17 harecl. Ab covenants and
agreernents of Borrower shall ba joint and several. Anyone who co-signs this morigage, does not execute the Creditmaster Agreemenl, (a) & co-signing this
morigage only to morigage, grmtmnmvayﬂmtmm‘s htmesthmewmmm the terms of this mortgage, [b) ia not Jabie on the
Creditmasier Agreement of under ihis Mortgage, and (c) agrees that Lender any other Borrower hereunder may agree kK extend, modify, forbear or make ey
Ulher accommodations with regard 1o the terma of this Marigage or the Creditmaster Agreament without the co-gignar's consent and without ralaasing thae co-signar
o moditying this morigaga as to thal Go-signers interest n the property. The mmwwammmummwnmwwm
aro nat o be used to interpret or define the proviaions hareol. !

14, Hntl:-.ExcapimranynolioarmmmmcwehwtubeﬁvenhMW,{a}wmﬁcainﬂunmpromrnfhmmmw
bhallbegivannydalivaﬁnuﬂmbynwhnuitbyﬂrntMnﬂMEmnwamtMHMmeﬂmﬂmaﬁmuwwwwmm
Lender as provided herain, and {b} any nolice to Lender shall be given hyfntmmmwummmm urtu:u:hnn}uaddrmumnw
designate by nolica to Borrower as provided herein. wmmmtmmmwwmwmmmmbmmmmammaw
when given In the manner designated heramn.

35 Uniform Security instrumant; Governing Law, Sevecabllity. This form Of Security Instrument combines uniform covenants jor national uae and Non-untform
covenants with imited varialions by |urisckcltion o constilute a unilorm security instrument covering real property. This Security instrumeni shall be amed by
Faderal law and the law of the jurisdiction i which thia Property is localed. hMMMmeMNMMWtHM Imasier
agresment conflicts with applicable law, such conflict shall not affect other provigions of this Security nstrument or the Creditmaster Agreement which can ba given

oHect without the conllicting provisions, and 1o this and the provisions of this Securly instrument and the Creditmaster Agreemeni are deciared 10 be saverable.

18. Bmm:ﬂ:r‘: l‘.:opv.BmuwarMmmumcmﬁwﬁﬂmwmdmmﬂ@mdmmdwﬂm
recordation hereol.

17. Transter of the Properly or a Beneficial InmhmﬁﬂﬂudemwmeMEﬂdeﬂ {or # a banaficial
nierast in Borrower is sokd or lransferred and Borrower Is not @ nalural person) without Lender's prior writlen wm.!.mnur.llm\dar'n oplion, deciare il the
sums secured by this Security insirument to be mmeadiately due and payable. However, mmﬂﬂmmﬂmmmwmuammummw
B Fedaral Law. .
; lrLandmauarcmmﬂpﬂnnmﬁcmlemta.memﬂammncﬁmdnmﬂﬂmhmwmwuw.mmdﬂm
vide a period of not leas than 30 dayafrmmedaiemenuﬁcahmaﬂadmmammnwwmmmMﬂM.Hﬂmrmﬂbpaymnhm
priot to the expiration of such penod, Lander may, wﬂhmﬂhﬁmmﬁcauﬂmﬂmﬂmm.mmyrmmwm 18 harsof.
Notwilhstanding a sale or ransfer, eruwarwlcmmmmﬂhﬁgaladmmmﬁm mmmwmmmmmmrm
Borrower In wriling.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a8 follows:

18. Acceleration; Remedies. Excepl as provided n paragraph 17 hereof, upon Borrower's braach of any covenanl or agreament of Borrower In this
Morigage, Including the covenant o pay when dus any sums sacured by this Morigage, Lender prior 10 acceisration sha mail notice io Borrower as provid-
ed In paragraph 14 heracd specl :{1)1ha hl‘ll:l'l;[;ﬂhl sction required to cure such breach; {3) a dals, not less than 30 days from the date the notice is
mailed to Borrowser, by which such bresch must ba cured; and (4) that {shure i cure such breach on or befors the dals spaciiied in notice may result n
sccoleration of the sums secured by this Morigage and sale of the P . The notice shall further inform Borrower of the right 1o reinstate after accslers-
tion and the right 1o bring & court action tc assen the nonexistenceof 8 ult or any other defense of Borrower (o accelerstion and sale. i the breach Is not
cured on or balore the date specified in the nolics, Lendar, at Lender's opllon. may declare aff of the sums sacured by this Mortgage % be immediately due
and payable Without jurther demand, and may nvoke the power ol ssle and any other remadies permitied by bia law, Lender shall be entitied fo
collect all :lllﬂﬂlhll cosis and expanses incurred in pursuing the remedies provided in this parsgraph 18, including, but not Ilmllld_h. rlnqnahlt
attorney's lees, _
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It Lander lnvokea the power of saks, Lendar shall maik s copyof & notice of sale 10 Borrowers in the Manner in panagraph 14 hlnﬂl..lﬂw '
publish 1he nolice of sale once & weak for three consecutive weeks in some newspaper published in the nty where tha Real Eslate Is located,
thereupon shall ssli the Property 10 iha hlghnt biddes st public suction at tha front door ol the County Courthouse of sakd County. Lender shall dellver o the
purchaser Lander’s deed convaying the 30 sold. Lender or Lender's desighea ma purchass the Property sl any sale. Bormower covensnis and
agrees that the procesds of ihe sale shail be applied In the lotiowing order: (8) 10 all ressonable costs and axpansos of tha sale, Including, bul not kimited 1o,
rensonable atlorney’s fees and cosis of title evidenca; (b} 1o sll sums sacured by this Morigage; and {c) the sxcess, f any, 10 the parson OF poreons legally

sntitled therslo.

18, Borrower's Right 10 Rainsiatle. Muhﬂﬂmuu%dmsmamﬂm“mMWMW.WMMMMMMWW
ceotings, which were begmbyLendarluanfumatﬁu gage, chacontinued atmmmmmmmmmnmmmmmmemdmnm
purguant to tha powar of aae contanad in this Mortgage, or (§) mwmajmnmtmmmmw. i: 1a}mmmmummmmm
due under this Morigage, the Cradiimaster Agreement and notes securing Future Advances, i any, had no acceleration occurred; (b) Borrower Curas all breaches of
any othet Covanants of agreemants ol Borrower contaned in this Morigage, (C) Borrower pays al reasonable expenses incurrad by Lender in enlorcing the covenants
and agreaments ol Bomowelr contained In Mortgage and in enlorcing | ender’s remedias a8 provided in paragraph 18 hareof, mm.mmmm,mm

hons sacwed thereby shal ramain i full force and effect as if no acceleration occued.

20. Assignment of Rents; Appolnhmnlnlmulmund-rhmnlon. As addiional security hereundef, Emmmwmummmumtad
tha Property, provided hat Borrawer shall, prinrlﬂmalaraﬂmm paragraph 18 hetautunhamﬂnﬂhaﬁm, mmmmmmmﬁnm
rents as they hecoma due and payabile.

enter upon,tdiapommmmdnmmwm.mdinnulaclMrmﬁmw.mmmm.ﬂrmummwmmm
n:-'.:{:wafahallhampledlirslInpawmtbfhcmhnlnm\ﬁnlnfmFropaﬂyilﬂoolaciﬂﬂnlrmtmm.hﬂrﬂlmm,racaivﬂ‘sfm.prmm
mcewar-smmrmabhannmw'ulm.mmmmmmmwmmw.mmrmmnﬂmmmwwuwm
renly achually received. 'l

21. Futhdnm-.nmmmmmumdmt.mmwmﬂdﬂu,m.ummmmmu
secwadb-,rmm*ﬂmmmmmWWumeBmgwmqmmamw.

22 Relepss. This Morigage, and Lenderd rights and Borrower's obllgations, shall remaln parpetual until such tima as Landar of Bofrower provides written
nolice of termination 1o the other pany and all sumas sacurad hersby have bepn pald In full. At such iime, Lender shall cause & reloase and satisfaction to be
arlarad on the records of tha appropriata md?n authority. This Morigags 18 not released if writien notice is plven and any amount secured hereby Is unpaid.
Nor shall this Mortgage be relaassd I the line of Eredit It secures |s pald 1o I8rd unigss the Lander of Borrower has seni 1o the other writien notica of termination.

23. Losn Charges. f the credit sacured by the Security (nstrumsnt Is subjeit to a law which sets maximum oradit charges, and that law finally is interpreted so
that the Interest or other oradit charges colleclsd of to ba gollecied in con naction with the credit excesd pecrmitiad limits, then: {1 any such credit charge shall be
raduced by ths amounl necassary to reducs the chage 1o ihe parmitted limit; and {2) any sums alraady sollected from Borrower which xcosded permitied limite will
be reunded to Borrower. Lander may choosa (o maks this refund by eeducing the balance owed under tha Craditmaster Agrsement of by making a direct paymant 10
Barrowsr. |f & refund reduces ihe balance, the reduction will be treated 23 a pariial prapayment undes ihe Croditmasier Agresmanl.

|

1. Deod Tax § ——

:| 2. Mig Tax 5—1—.&’
. 3. Recording Fae_z——

This instrument was prepared by: Larry R. Jemn, Attorney At Law 4. Indexing Fee

3021 Lorna Road, Sulte 310 TOTAL 6 9_,...9
Birmingham, Alabama 35216

STATE OF ALS. SHEL ity o
TS]I CERTIFY Hf}fg b
CISTRUMENT WaS FiLgL

BIMAR -3 PH ki
A 7 F .

4
ACKNOWLEDGEMENT FOR INDIVIDUAL

STATE OF ALABAMA, Jef fersoni | | .Cmrﬂru:
O thie 24th day o February 19 89
] _the undersigned authority | & Notary Public in and for said county and
o stote, hersby cartiy et __ Kenneth W. Qwens and_wife, Kayren L. Owens  whose name(s}___ALS
mnmmmmmw.wm_ﬂu_mmm.hummﬂm,mmammamw.
the ¥ execuled the same voluntarly and a8 I;J]g.;l.r ' act on the dey the same bears date.
ﬁvmmwmwawdmmm_zﬂm _ day of | L'd ,1a 89

My Commission expires: 1-2-92




