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(For Use in Alabama)
CONSTRUCTION LOAN

ALABAMA - !
- | 1 . MORTGAGE, ASSICHMENT OF
SHELBY ___ County | RENTS AND SECURITY ACREEMENT |
_ COLLATERAL MAY {NCLUDE FIXTURES;
SECURES FUTURE ADVANCES WHICH

| | . MAY BE MADE OM A REVOLVING,
| | . EQULTY LINE OF CREDIT BASIZ

THIS MORTGAGE, ASSIGCNMENT OF RENTS AND. SECURITY AGREEMENT
i (heveinafter rafearred Lo a8 this WMortgage™), made as of the 22nd.
day of _Febcualy . 1989, by apnd ameonyg ken fokey Homes, InC.. %
Texas corpovation, having a mailing address of 1800 Bering prive,
sujite 220, Houstoh, Texas T70% {hereinuftur veferred to
collectively a8 "mortgagor” ) and GCeneral Flectric Capital

fice located 8L

Corporation, @& Mew York cnrpnratian, having an of
suite 1750, 13455 MNoel Road, L.B. 24, Dallas,

Two Galleria Tower,
Taxas 75240 (hereinafter referred to as "Mortgagee" } .

W1TNEGS/SETH:

- e it [ o B - mllellr -
|

d, and has lonned, to
£

WHEREAS, Mortgagee ié obligated to len
the Mortgagor l the aum o
SEVENTY"SIX Timml EIGHT meED & m/lm*iit*t**i**#t*#**t*ii** DQQLLP&RS
I . . ey o e = —_—-——--"'--—---H—-- p— =

{5_'3"?,8?}0—50 y, and Mortyagol 18 thereb indebted to Mortgages in
the ¢&£aid sum of SW_S.HL__ AND _G}K?H__HLWED&E?— *x Kk .
DOLLARS {5___?6@00.00'1_'), as evidenced by a note from Mortgagot to
Mol Lgages in s8said amount | and of even date { the "Note" ). with _

% jnterest theveon and payable a% described therein; and

r désiras.tn gecure the payment of the HNote

tensions theveof, in whole oOr

ents hereinafter aqgreed tO be

grant of the securlity
]

-Ill-—lr——i- -

WILEREAS, Mortgado
vith interest and any renewals or ex
in part, and of the additional paym

Q0 made, by @& convayance of the
&] interests hereinafter desc¢ribed.

g NOM, THEREFORE, %o gecure the repayment of the indebtedness
ons O renewals thereof, the

< evidenced bY such Note an

performance of such other obligations of Mortgagor ag set forth

herein and the payment of all other SumS herein covena
paid, Moy tgagor hereby j rrevocably grants, cransfers,
assigns to Mortgagyee, {ts successors and asgigns, under and

gubject TO the terms and conditions hereinafter set forth, all
jts right, ‘gitle and interest in and to those certain tracts of

real property jocated in the County of _SHELBY.. ___ . state of
- Alabama, described in Exhibit A attached hereto and jncoyrporated
| herein by reference (collectively, the "Property”}. |

=vi-d

fﬁi TOGETHER WITH, all rents, inauas,_prnfits;“royaltieg, {income,
. penefits’ derived from the

S pccounts, general intangib
Property (collectively, the "Rents"), guhject to the right, powel
and authnrity_haruin given to Mortgagoyr to collect and apply guch
rants. The Rents have alac been assigned to Mortgyagee pursuant to

that certain pssignment of s of even date heréwith
{the "pasignment”). | |

TOGETHER WITH, alllleaaahnld'as.afa. right, title and inter-

est of the Mortgagor in and to all .eases or subleases covering
the Property or any por reof now Or hereafter existing ot

entered into, and all ! right, title and interest of Mortgagol
thersunder, including, Twithout l1imitation, all cash ot gecurity

nents and Lease




. ;11_#1'_,' .

deposits, ﬁdvanca rentals and?'depnsits of payments of similar

nature. .
| i | .
TOGETHER WITH, all interests, estate or other claims, both in

law and in eguity, which Mortyagor now has O may hereafter
acquire in the Property. |

TOGETHER WITH, all of the| interest of Mortgagor in all ease-

ments, rights-of-way, licenses, operating agreements, gstrips and .

acres of land, gtreets, WwWays) allays, passages, sgwer rights,
waters, water courses, water rights and powers, oil -and gas and
| other minerals, flowers, shrubs, crops, trees, timber and other
emblements now oOr hereafter located on the Property’ oI under or
above the same oOr ALY part or parcel thereof, and all estates,
rights, titles, interests, privilegas. libertias, tenements,
hereditaments and appurtenances, reversion and reversions, remain-
der and vemainders, whatsoever, in any way belonging, relating or
appertaining to the Property or any part thereof, or which hereaf-
ter shall in any way belong, ; relate or be appurtenant thereto,
whether now owned oOT hereafter acguired by Mortgagor, including,
vithout limitation, all such interests located on oY appurtenant

to the Property more particularly described 1in Exhibit A attached
hereto and incorporated herein by reference.

| ,

TOGETHER WITH, all right, title and interest of Mortgagof,
now owned or hereafter acquired, in and to any land lying within
the right-of-way of any street, open OX proposed, adjoininy the

C> Property, and any and all sidewalks, alleys and strips of ‘land
g adjacent to or used in connection with the Property.

hbd
= TOGETHER WITH, any and all buildings, structures and improve-
ments of every nature whatsoever now or hereafter erected or
QO gjtuated on the Property, including, but not limited to, the
m fixtures, attachments, appliances, equipment, machinery, and other
articles attached to gsaid buildings and improvements, which items
¥ are necessary for the operation and maintenance of the Property
S (collectively, the "Improvements”).

TOGETHER WITH, all right, title and interest of Mortgagor in
and to all tangible personal property. (the "personal Property”)
owned by Mortgagor and now or at any time hereafter located on oOr
at the Property or used in connection therewith, including, but

- not limited to, all goods, building supplies and materiale, books
and records, chattels', machinery, tools, insurance proceeds,
equipment {including fire sprinklers and alarm systems, air
conditioning, heating, plumbing, refrigerating, electronic
monitoring, entertainment, recreational, window O gtructural

~Ccleaning rigs, maintenance, eguipment for exclusion of vermin OY

~.insects and removal of dust, egquipment for handling refuse oOr

.rsgarbage, equipment for the purpose of supplying oOr distributing

awelectriclity, gas, water, alir and light, and all cthar equipment of

v -avery kind), alevators and related eguipment, all indoor and
outdoor furniture (including tables, chairs, planters, desks,
sofas, shelves, lockers and cabinets), wall beds, wall safes,
furnishings, appliances (including ice makers, refrigerators,
disposals, compactors, fans,; heaters, stoves, water heaters and
incinerators), inventory, rugs, carpets and other floor coverings,
draperies and drapery rods and brackets, awnings, window shades,
venetian blinds, curtains, lamps, chandeliers ar. other lighting
fixtures and office maintenance and other supplies.

TOGETHER WITH, all the estate, jnterest, right, title, other
claims or demands with respect to the proceeds of insurance 1in
effect with respect thereto, which Mortgagor now has or may

10.7.88
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hereafter acquire in the Mértq;gad Estate (as hereinafter
defined), and any and all eawards made for the taking by eminent

domain, or by any proceeding or purchase in lieu thereof, of the

whole or any part of the Mortgaged Estate (as hereinafter
defined). .

TOGETHER WITH, all extensions, additions, Jmprovements,
betterments, after-acquired property, renewals, replacements and’
substitutions, or proceeds from a permitted sale of any of the

=*foregoing, and all the right, title and interest of.Mortgagor in
“Fany such fixtures, machinery, equipment, appliances;~vehicles and
personal property subject to or covered by any prior Mortgage,
sgecurity ‘agreement, cnnditiunaliaalaa contract, chattel mortgage
or similar lien or claim, together with the benefit of any
deposits or payments now or hereafter made by Mortgagor or on
behalf of Mortgagor, all right, title or interest of Mortygagor in
any tradenames, trademarks, servicemarks, logos and goodwill
related thereto which in any way now or hereafter belong, relate
or appertain to the Mortgaged Estate or any improvements thereon
or any part thereof whether now or hereafter acquired by
Mortgagor: any letter of credit securing any obligation of
Mortgagor under the Loan Documents; and all inventory, accounts,
chattel paper, documents, egquipment, fixtures, farm products,
consumer goods and general intangibles constituting proceeds

acquired with cash proceeds of any of the Mortgaged Estate assets.s
described herein.
|

The entire estate, Prapertﬁ, Improvements, Personal Property,

o Rents, and other interests hereby conveyed to Mortgagee may be
¢ referred to herein as the "Mortgaged Estate”. -
i

TO BAVE AND TO HOLD the Mortgaged Estate unto and to the use

of ‘the Mortgagee, its sBuccessors and assigns, absolutely and in
fee simple,. | '

I .
Mortgagor covenants with Mortgagee that it is seized of the,
Property in fee simple and has the right to convey the same; that
it will warrant and defend the same against the claims of all
persons wvhomsoever and that the Property is free and clear of all
encumbrances except those, if any, set forth in Exhibit B attached
hereto and incorporated herein by reference.

| |
THE MORTGAGED ESTATE 15 GRANTED TO THE MORTGAGEE
FOR THE PURPOSE OF SECURING:

nook 228 e

A, Payment of the indebtedness in the total principal
amount of  SEVENTY-SIX THOUSAND, EIGHT HUNDRED & no/)QQ**»*+«*  DOLLARS
{$ 76,800.00 Y, with interest thereon, evidenced by the Note of

~wayen date herewith in the amount of SEVENTY-SIX THOISAND. EIGHT HINDRED

wi§ No/1OOxxdak DOLLARS ($ 76,800.00 ) payable to Mortygagee and

v‘executed by Mortgagor, which has been delivered to:and is payable

w10 the order of Mortgagee, and! which by this reference is hereby

““made a part hereof, and any and all modifications, ekxtensions and
renewals thereof. The interest and principal shall be due ‘and
payable in monthly installments; as provided in the Note.

B. Payment of all sums advanced by Mortgagee to protect the
Mortgaged Estate, with interest thereon at the rate then effective

undelr the Note or the highest Etontract rate permitted by : plica-
ble law, whichever is less, |

C. Payment of all other {sums, with interest. thereon, which
are presently or may hereafter.be loaned to Mortgagor, or its
successors or assigns, by Mortgagee, when evidenced by a

10.7.88 -3 -
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raciting that thay are securad by this

pronispory hote

Morkgaqse. (b} Weortgager shail pay ta Morty roguast of
S , Martgages] on the day monthly insta I priccipal
Al indsbtednsnmah, abligations and other asttars dedsoribed ' I and/or 1nhtarwst ars payable undar the Wolk, =k the Hota 1s
abbove (in subesctlons A throuwgh ©C impadiately pracading) &% ! F.],ﬂ in full, an nanorn £ m.-l o m-lﬂllﬂ lla“‘lth' .‘ the

sncucad by this Mortusge sre hareinaftsr oollsctivel i total _aAnmunl romiums om A}l IRBUrRRts policlan CAsk
ar  tha I(lm;m.u-l\\i goligstions.“ Thin m"'-“f\r-t:'rﬁ?:-dt:: ‘Wortgegar im rl:qulnd to asaintain under gection 1.03{»)

* amnbgnment of Rants and Lensaa, n mads, d and usad im 1he
of Mortgeger contained in the tha rapresentations and warrantiss above, Such payssnte ahall b s, hald and W "

[ S,

.. commitmsnt istter betvern Ma ' paia manner Bnd on the BaRe carme and conditions &8 deponlts
cand  Rorogiees dated Septembar B, 1988 {the. SComeitaent for imponitions are made, held and used under Becties 1.07(e)
ccranties?] and sny othsr Instrument gyiven te syldence or %o < balow, ¢

ascures tha paymsnt snd pariormanca of any of cha BSacured Obliga- o "

tlons sra hersinafter collsctively saferred to ss the ° 1.04 mﬁr_m.l% That sftar the happening of eny
Documsnts.” he “Loan 1— “.,u.,u-{ te the Morigs l““ or any part tharesl, norLgageT

ahall glva prospt writken aotice tharsol to the imsurance carvier

COVENANTE AND iﬁﬂﬁﬁ. or mm! , o and to Horkgeges.

Mork T In tha wvant anY sugh le4pE BECUrE, mortgeges shall ba
ortgsgor hersby covensnts end sgreed as follows ! antitied te recelve and rataln L1l insucsnce preseads te De

' ther {a} alfter
1.00 spplisd by Wortghges, st Morcyapen's sption, @
sacurnid Obl H“M%H!E&{D‘hlﬂ pay when dus the paysant el all of ita ewpinssa, ineluding costs and cansonable

tation, the attornaya’ fens, to the jndakcadasbd sspursd hearaby Ln puth ardar
”f' and the intarsst on, tha indebtadness avidenced by Eﬁi“ﬁiﬁt‘ B4 Hnrgu-nn say datareine oy (b} %o PO¥ fer the veplacement,
cnnrgen, Ewes and 8ll other suma ss provided in tha Leoan l'lm:u: yapaly or restoration of tha Proparty and 1leprovansntda partisll
:;”_'“l aod the principsl of, snd jatarsst on, any advencas asde by ' te totally dastroysd to & canditisw ahd upon suth tarss of peymen
srtyages to probect tha Fropaety or tha Improvaments}, the ad By be patisinctory to Mortgades. Aftey tha complation & amy
1 Apayment of which 1s sscurad by this Mortysge. Pursusnt to the - castoration or Cepair paraltisd by Merigayas. tha Dalsnad
tarms of the Hots, payssnts under ths Note shell be dua snd rasaining iB such scomunt, if any, shall, &% Mortgaghe's optieh
paysbls on the first dsy of each manth. | ba applled aguinet the  Bagursd Obligstions, axcopt thet Y

Martgaget has bean requised ta maks & depeait with respact t4 much

1.02 _ Mejpssnmnge, Rapal Yo Nau f .
r - th rapsit Bc Taproration, than any ressaining funda is such sQEouUn
ﬂurt?:ql-d lltlt-"'ﬁi HBJ! EﬁMﬂMllr. mot to anvu' lh:H, upon tha completion el repais or rastoraiiss, be disburssd
llﬂl 1‘: ar subatancially altsr jexcapt such sltarationd &8 Ray pa | to MNortgager to the axtant of porrowar’s depomit, prior ta
:-qu re by lawa, ordinanges or reguintions} any of ths ) J lication thersef ie the Bugured Obligations. Thara shall be no
mprovasenta; Lo complets promptly end in good and woThmanlike ! miq.thn of Mortgages tTo pay ony intarest =n tha indiranod
::“::: ;'r‘gp:':: H::; :‘f “-hll;ll-prwl--nt which may bs conetiucted i procseds oF ANY additionsl dapoalts asds Mersunder by Mor LQAPer .
romptly rastore in like ma '
Improvemsnts which Il'{ L damsgsd or destroyed th-m. '.':.!: ::. ;‘:; ' #ertqager heraby sasiges Yo Nectgages =il somisd ragevarsble
wviien dus o5, Altarnativaly, to proturs 2 pand adeguately covaring | wndar sach msuch Insursncd policy Bnd authecisss sach lnauranes
a1l claime for labar rformed snd materials furnished tharefor compahy Lo maka plr-lnt for =1l woch \oases directly Lo Rorigapes
to ecaply with sll laws, erdinanges, pegulskions, covensnts. instead of To Mortysges and Mortgager joinkly. {m the svent sny

Hortgaged Eatake or any part tharsef or r iel and molaly to MorEgagen put disburess ipstesd sithar 1O Mok Cgagor
or imprpvensnta; hot To comalt of parm et o alterations slons oOF ,tn Mortgager ond Norigages joinely, Mortgayor ajTEes

it any wasts or daat
of tha 'Mortgapad Estate; £ desrructien immedinataly to transfer snd andorss such precesdas to HoTEgaged,

1
e ditions snd cestrictions mhow or meremfter affecting the ‘ ipsurasnce COBPRRY faile Te disbursd IRsuransa Pprocaeds dlegsctly
o kesp and msintsin sbutting grounds, :

I

1

pidewsi®s, rosds, parking and landscapa AVaas in yood and neat and any failure of sortgegoy Lo de &4, Mortgsges may sAscula
A ) B e, B B 1 Sita Aranadsce s edorsamsnts (on S VGurtiunes ud mertosetrid
e prdinancs oF regulation ““‘.“ :t.“ in wvioclatipn of any lavw, » “"t:;“i:."htl l::[ut. IJ .mh rpanei MorEaagor shall
-+ the provisien of wny IIII-I th v.i 1n‘ or hazainafier anaeted. i _IHM: y :r.hnwz y "1 wbrelnd F: P;irt.l w the bensfilts
.- tha termimation of auch lunh:nld.‘ stion of vhich could result in | -*::Tnl:t:n:urm- rn:.:'tl:"'prﬂ:-dinrwfurllr “" ::“"-“-"‘I’ paysble
:: T wegn Morkquges in gonpaction with the transsskion £ remaplatad by

1.0 Besviged INSNEARGE- . ' withe Losn Documentis and the &ellaction af wny indsbtadness &F

~pobligation of Mortgagor L8 L Y e T L Anoucred tharsunder. AL

(aj That at all timss Mertgager wili saint © mortgagss's option, Norigages ghsli pe entitled and Mertgagor
i 050 T bt R et S s Rt Ty doriiaes o, MY S DEM il D
[ ] H ]
companian approved by "ld“ ;;;::.;::rn“ﬁ; Eﬂf.nh ;E :;::;:;;T :t ﬂm:ﬂ:*rit -:ll. n:t apprsi AT 1o :;ndlut
replacenent cost insucanca in the initial sum of the gri-:-r Indspendent spotaisals on behail of ‘Wertgagae and the angeging. S
L, e o 1 Wekp e oo Rundend S ottt A A o e o
Froparty, insuring agalnat . In: rn:-nn:: 'Ml Parsonal m::““ .I.l- harsby 'wthr{ud and entitled teo Iﬂlpl‘ﬂll'li L 13
HiﬁilﬂrI. hall, weaploaion, Illrinhl«ll', Inh:;;. u::::?i::' . sdiuit sny losa undar oy puch Insurances pelliey.
aslicious misohist snd such other casualtiss and hatards n'\
10.7.88 ah - .
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| . m— . l . .
ate covarad by ouch llnmymu. iz} dutlnuhth CoUY IS ulrl S ar el r - —
construction or Fapelk ts the Froperty rigagor shall
apintain or causs to ba maintained builder's vish to the Mething herein contained shall be dsomed to ancush NoTigsghs
fepm rapalring OF asiataining the sartysged Fatate on provided in
sntant of tha full inaurasbls wvalua, {3} Fieod Insurancs,
wilasy Hortyagor presants doouwmantery evidenas £hét na Section 1.01 heresf or Testaring all demige oF deatruction Lo the
portion of tha Proparty 18 located withim & flood righ ares Hertgaged Ketste, regardless of Whether of nat thard Bre IRSUEAREd

proassds sveilsblia oF vhather sny such procssds ard sulficient in
apount; and the 1icption oF rEaloans hy Morkgayss ol any
ipsurancs procesds s]l]l met turs or wWelve amny default or neticse
of dafsult wnder this Mortgege or invalldats eny act dons pursusnt
ta such potlee.

-

a  1.03 m%lnLguuum_tgrmmn- 1a the avent
af forsclosuls © B rtgega or other tranefer @f title o¢

ap definad by the Fadarsl Insurshos Adeinistrathon rauankt
to the Fedarsl flood Diasstsr procection Aot of Hr; (B.L.
g3-734) as mapped by the Unitad States Papartsant af Housing
and Urban Developmant jer a similar Tadarpl mgancy oF
departmant], in the waxisum smount cobtainshle up te ths
swount of tha Lodh, 'L} Comprehenslve oeparal ldabilivy and
Indemnity Insurancs {including ths go-galled assumsd e

e 432

&
L
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t L 1 : T
m :?“nﬁfu‘ﬁ;j:m“'r;, 1: Ilr' ‘::::.':".’:T‘m;"F:‘.‘:“',Tt:::m “,T“:i sasignment of tha Mortgaged Eaceka 1in axtinguishment, ip vhols or
N within the ‘,,mﬂh Broad Form Boiler apd Machinery in pare, of the gacursd Obligstione, all right, title snd jntarant
Insurance on all Equipmant and cbjecta customsrily coversd by . of Wortgager in asnd T0 all policies of I1RBUESRCE ragquired by
coverayw, and 1Y during tha saking of any sltarations oF auccassor In jnterast to Morigegor of the purchasst of srantes 14
- impravemsnts to the rrmrtlv. (1) Ownar's “Contimgent Lisbil- the Rortgsged Estata.
ftey® insurancs covering claiss not covered by tha gensrkl i
% comprshensive InBUTARCS refarsad to sbove mnd (i1) Warkat's }.08 MM‘M—J wyivar of OL[fvet.
o Compsnmation Insursnce covering all persany sngaged in makling _
! [a) Morigagor jndemalfivs Hortyagen squinat: - {11 ¥
such alisystions oF improvenents. : and =il clnims lnrﬂhrnhr-q-. jeasing, [inders ot H:Ihr
: feat which say ba Bedl valsting to tha 1ean pacured havaby oF
Nortgagor furthet agresh to kssp in force and affect

such othep insuranca coversges as mey be raasonably requived the Wortguged Estats and {311 An¥ snd I“il “‘hﬂ”?-

by MWortgages +to protest its interest in the Proparty. | shiligations, lessan, GARIgEE, rluludn, .i. ne, 86 m:.

Mortgagas shall mlss ba entitisd to reguirs HortQaqgnt to | sujte, oot and ampensas {including _2tB Fassonib.s

increand caveraga amount i undar lﬂ-llt‘l‘l' Loguic RREE Pﬂ'llﬂill ! attornadys (f111] of wvhatevar kind or naturs vhilch ®ay [

fyom time to itime to protact Hortgagas's ioterust in the Z imposed on, incurzed by, oOF &% AR¥ tims swnartsd asgsinst

Proparty. Each iRsurancy poticy ehall peovids That tha - Mortgeyse in Bny WAy calating to or sriaibg out of tha sflsrF,

policy may not ba cantelled, modifisd ex amandsd by any parLy = sala or lsase of the Mortgaged Estata snd/ov the ued and

axcapt sfter Mortgsgas has cocnivad fiftean (1B} dayn’ prior ! sccupation af any of the Mortgaged Eatats ancumbersd ﬁt‘ thie
writken notlcs from the insurer of the propessd cancallstien, | MorTtgags) provided, howevet, that such indemnity she 1 mot
modl [ication of smendment) sihd aach InBUrsnca company imauing apply to KoTkgagea s ovn scts sr saisulons or iLhuse of its

sny of the Tagulirsd poligiss munt have & *paat'a” rating of A ayants or employssd acting ia tha mcops of thalr Sgency »r

t%x (or aquivalent 4§ such rating sywtam in dum;ntinuid or - enploywent.

ravisad], The originals ol sll policies Tequlr srainsbove _

(or duplicate eviginsla} “hall be deposited and vamaln st all ’ . ith:'t.}mu; nn-::::l.:-tht: ;:::“:- t?‘&"ﬂi:ﬁ::t‘ ‘:.t::z

‘ .

Ei:::“?:qd:ﬂ::t;:lth Wartgagas, oF Mortyagee’d egent, st the | : O any part tharesl ar intaraal tharein, eor tha scoupEncy
thareof by Morigayel, tl;ln mrtnwli 'i‘;lal:ﬂ"r' nl-m:
and hold Mortgages harmisdi from al i y by rerson ©

:::-;:h::::t;::-ﬁ:pinl corporstion ' ssld litigation, Leoluding raasonable strernsys’ f(sas snd
puita 1780 . T axpansas incurred By Nartyagas in any Wuch pitigecion,
13455 Noal hoad, L.B. 24 whather or not any such Litigation 1 prosscutad to judgmant .
Dalisn, Texss 35240 1€ Mortgsges cedmasces sm astlon sgainit Morigsger to enfored
- ' : any of the teraa hareal or BOUAUES of tha bresch by ;Intuan
- - £ any of tha Tarmd herasf or for the gacovary of any &UR
‘ ALl lnsuranmca pollgies reguired under this Saction 1.03(s) | .
- ansl} nama Markgsges BB b pddicional iosursd and shall ! ] . saswred h-;-hrhiumtl:.n n:n- uh:r: :l;: GouTt :lnd- tth:t.
provids thst 1In the ayent of losa ths procesds thacsfrom sn.  Mortgages hss bean guilty of MEEAQ Tl rtuous genduct oF
- ghull ke firat paysbls to Aartgagie . :mh. policy shall 1 - nas acted in bed "‘!’h' the “:;t““' “‘“.::' 10 Rortgeges

cantain such tarme, provisjons al andorssmente s shall be _ ::::““::::r n:‘:':“:::. :t::l-:p:nl::“.ll:l.f o d.ﬂﬂ '1:““::

:FPI'ﬁ'l'id ar ragquired DY r““““]‘lﬂlml"lltm;“m = acciued on :'hi conmancament of such aetion and shall ha

noncont ributing portgages LO88 pavable wipumd n faver oF ;

Mortgagas snd in foTm and substands sakiufactory to. enforcasbie whether or Ret euch sction is prosscuted %0

Morkgugad. fanswalas of such policias {ov appraprista m::; ::1“21W'1r::f‘?;n3{ :ﬁp::t-:l:"u:n r:r;hi:;

cartificatas svidencing rensvald}, together with astisinotory heraunder, and in the avent ®f such IlF'lbi'Hﬁt fallowing SNY

;:::m“ of tP“;““i nl; 1;%1 pr“;;wl.i l.hlllhh? ﬂtll..wutl.“ :; breach by Mortgager, Mortgagor shall p;{' Mortgagea rassonshia

gegas At 1ass aen |13} aeys ors AnY attornays’ [aas end enpansas incurred by Mortyages, whathsr

insurance Ahall sapire. at pat sn action is mctuslly cosmanasd agsinst Nortgsger by
ranson of such bresch.
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= and sriding
e : statements oF LD docunants, .

{£} Provided thet' & waiver eof subrogatien Gan be | :::-:n‘;:}rhh- deposited wufficient l““':: :I{:rl ul;“
obtainad by Mortgagor from 1ts insukancs dnrrier At | pursusnt e this saction 1.D7, HHE:I ' the funds so
commarcially rassonable ratas {and Mortgagor prosisas to uss : Amounts &1 WAy ba dus tharsundar tms and 10k AAY TeAROR
(tas best afforts to securs such waiver of subregation). | deposjted with Mortgages. i =% &r¥ e ars T Will bs
Mortysgor walvas any snd sll right to claim or r-:w:; | the funds daposited with :‘"t‘:".:rtjun“ sobaagquantly
against  Mortgagea, its officera, wmployasa, eagunts & ' inaut[icient to pay such amounts &  and Wortgager shall
raprusantatives for loss of or damsges to Nertgayor, th; ! be dus, Wortgages ahall nokily Ihrt?m.:: o Galielancy wWikh
Hortysgad Eatate, mortgegor's property that is met part o | Jmandiately deponit sn smount Tl Ing, wothing containad
the Hortgayed Esteta or the proparty of others under ’ = Mortgages. MWotwithatanding the ::'rillaltﬂlltlt of much

N Hurtﬂliﬂr?l control [from any causa insured JAyrinst or x hetaln shell bsuss Wortgages to Ao in sxcass of the
- squired to bs insucsd against by the provisiona of this ' | : funds or to be obligatad L& Py &Y al reusnt to thin
ang b i v of tunds deposited with Morteag 'J"“ y or mllow
rortones: | ’ Sroticn 1.07. Wortgagee shall mot b ebli nnrtq-:‘:- pending

(d) All ums paysbla Dby Wortgagor harsundes shall be | any AiRtarest on ARy MEs l""und.‘:.’ and Mortqeges WAy
sid witheut motice, damand, gountarclsim, sateff, daduction disburssment or applicatimn bereu nt of Impositions such
B dsfense and withéut abatweant, euspsnsion, dalarment, jmpound or ressrve for futews PIECR, " 0q"ite ressonable
Slminution or reduction, and the sbllgations snd ““h“‘“‘i:’. | portion of much payments a8 hrtll'.l‘:: ehe balanca #n  the
of Hortgagor hereunder shill in no wsy ba released, ! discration, dmum proper, PP Lr.—ur-d obligations. Should
diwcharged or othervise affscted {Except &8 axpreusly principsl of aof interast & ‘:‘I’: Mortgayes (enclusive of that
vovided herein] by reseon ofy (1) any dweage T3 OF Mortgagor fall to depenit WIth "of Sl o1ied by Wertgages
famtructien of or any condemnstisn or simllar tsking of the portion of asid payments which Bas BLC Sl g h1iyatione)
Hortgagsd Eatate or sny pari tharsol, {11} mny restriction or ) on tha principal ef or llltll':::h Imponitions st laast thirty
tevention of OF interfarance with sny use of tha Mortgaged pums sufficient te fully piy  hevepf, Wortgages may, ot
Estate ov #hy pert thersof; (Lii) any titls dafeer Bbr (30} deys balora delimquency ERSERSte, . _cion to ao,
encusbrance or any Avictjon from the Proparty oF the L Mortgsyes's elaction, bt ry xa up the daficiency, which
Improvensnts or sny part thersof by title paramount or ! sdvance BNy Smounts reguired “..::und haraby and shall be
olhatulss; {iv]) wny bankruptey, dnsolvency, revrganisation, advencas, 4 sny, shell bs in elssvhera previded) ar st

mposition, sdjustment, disselution, Liguidgation, or other repsysbla to Mortgages (]} Hli-““ any, without msking eny
ETHE‘I roassding ralating to Mortgages, or any attion taken ' the option of Wortysyed, Ahe 'I'I.I-l heid by It upon LRy
with ‘:llpiﬂt tp this Moktyage by sny trusteas or receiver of advaned whatever, Apply @AYy gucursd hersby. Should eny
Hortgugas, @F by #ny ceurt, in such procesding) (v} any claim obligstion of tha lhrlulﬂt;. et wi ths Hortgayor in tha
thnk Hn.-{q.q“ has, or aight have, sgeinat Mortgagea; (vl) defsull oCquUr er axisk l'n' Fnl Mortysgor's obliyntions
any default or fsllure on the part of Mortysyes to parform or paywsnt of parformance G m_“t. MoEtgagas may, &t any
comply with sny of tha Lerms harsof or of iény other sgremmdnt woder the tarms of the Loan o any s oc Tamounts in ta
with Mortgayox; or ivil} sny othar oogurrenca whatsosvar, rime AT MOTLHAgQes @ "'“':;“Tr ,n- as Mants of the Nertgegad
whethar similar or dimsimilar to the feregeing, uh-th-tt;r ' hands receives pursians ' Sscursd Obligationa im such
not Mertgager ahall have nothioe oF knowladge of any of . Latsts oF otharvise, WPOR ..n:“r alpct. Tha wacelpt, use st
foragolng. EXcept e SNprassly provided herain, Hertgugar wanner and srdar ap Mortgage sid by Mortgagor e Martgages

ivas ail rights nev or hsrsufisr conferyed by skatuis OF applicatiom of sn¥y wach mt.:ud ta atfeact the maturlty of
::,h“ ine T mny  abatemant, suspansion, dslferment, , hersundar shail net be Il“‘; 4his Martgags OT BRY of the
diminstion, or raduction of eny sum seoured heraby and r any indebtednass 'f“.::‘ -:u under the tarms of the Loan
paysbls by Mertgager. | l _ ﬂﬂ::n:: ‘pﬂl'lr “:l‘: A m“.““. of Wortoager.
1-01 ' ! (f] Wertgegox shall ﬂllhlrnl ““:“‘“.‘n r{"“l’."“?"“lr n:

{s] Mortgagor zgrses to pay, at laast twenty [10) days deunnd Dby NoTtyated m"“:'nr-;-l required ta pay vith

yior to delinquency, ail applicable real property tanes end privilege tanse ther BT ORECl . if Wortgags fulle o Lo
Ellllmﬂt-. '.n'rll and apa inl, watar and savar chargas, I o I'IIF.U‘- te thim "lt'-:‘:.l tl.""l of WOTLgages, all l‘:“l"ﬂ
o1l sppiivsble paymenta in Ai8e o0 SACOR il 0! cature it reisbures Wortgades, oF lth“:ll actrued integest thereoh,
o spplicsbla tanes and assessmentas of any hipd ar nature - nuui-tnn-. together "m.ﬂ’“‘h"_
- vliateoever, including, without lizit:unn. m::m::::: - shall immedintaly becems < enaroen $n
' nts auch ad maintsnance ’ - ' wtility chs -
1:1:1::111:11 .:i::::“:r charges or fses, leview ov charges 1.08 gies. To ::’mm?ir:l .tll:i lhltuil;*d Estate oF
tamulting from cevanante, conditions and restrietions 8000 " curred by Wortgagor Kor TUe O o inst the Mortgeyed Estate fov -
ing tha Mortgaged Estata, swhich ars sssesmsd or impossd upon which may becoss & charge &L r services furnished to tha
the Mortgqagad Estata or any part thersel or Mortguger & - qss, elsctziclty, watar oF ssambnents or charges of & aimilar
ynterest in tha Hartgaged Eetsts, or becoms dus and paysbls, Morrgagad Entata snd all ethar l‘ affatting tha Morigaged Estaka
and which crxaate, way oraste or appsar %o oraate & lisn wpon ! nature; Whe -heg public or privaia, apt such tanss, asadasments or
ths Hortgesgwd Estata, or any part thareof, or upon ANy ar any poertion tharsof, wvhaither OF
Personal Property, |quiplllntthﬂl' n:hﬁ: fllll::t!'“;::: ltn“:I;l : charges srs Lisns tharaoh. o poy
tanAnee ares & - —
:l::::::::t“:nd-::;:u governmantal charges of liks naturs ars - 1.0% memﬁ?]ﬂtﬁﬁ‘ T covanshte
hersundar Esfsreed to an *[mporitione™}y provided, l‘l‘ﬂ'ﬂ": whan dua all renta & o F papas '.'.'
that %I, by lew, any such Isposition is paysble, or may & .

. | 10.7.58 - 10 -
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:h-t option of the thtupiﬂr be :;:d, :hh finatallsante,

ortgagor may pay Fame, toge Wit any MoCErusd tained in say lesss, mublsans & Jround lensd

:nt-r“t en the unpald balanca of such Ispositions, in m.:ﬂ:;::;ﬂ.::“ﬁ;:_ in tanant luh.‘.:h may constitute & portion aof

penalty. interast or gost may be. added iherero. Esr  vhi | aroen dnterent dn the Regage e et Josse, mar bahe b0y
. oF L

nanpaysant of any such installsant and imtarestk. or sublsass any such lesse, mblesse or ground 188se. SO tahe sor

sthear action which would sfieck br permit the tarminstion ntl.' l:l’
. sublasasa, or ground lesss. MNortgager covensnid &5
(b) Tf at any time aftar tha dats hersof thafe shall ba such leass, ¢ ’ . yor covansnts
aspsnsed or impossd [L) a tan or assusamant on the Mortgagad . furnlal to Mortgegas within ten (10) days after %
Zatats in liew of or in addition to ths Impositiona paysbla

| ranty oy other paysants ars dus and paysbls by Mortgapor receipts
by Mortyegey purauant to subssction (a) hereol--or

(L1} & por sther svidance satisfactory te Mortgages evidancing the p:rllnt
license, ie4, tan or wmesedsment impossd on Mortgages and ‘::I-ll'“.l. f

cuasurad by or bassd in whola or in part sn ths ameunt of tha

Sacured Cbligations,

;
) - . 3.30 Actlons Affecting Mortgsged sty. To appesr in and
then all wuch taxsa, assasamsntas or =
::u shell be dasmed to be included within the tars "lmposi= . sontaat any sction or procwsdipg purporting te sffsot the security
ane :

{ Mortgages and to pay all costn
aa definsd in subssction {m} hereof., and Mortysyor heraof or tha pights or povers »
shell pay snd dischargs tha sams s» hersin Prﬂld-d“ugth and sxpenses, including the cost of evidence of titls wnd

respact to the payment of Impoaitions; mnad i Martgagor fails ! attornays’ feas, in sny such action er procedding In which

te wo pay such charges, &t tha eption af MHertosges, il ' Nortgages mAY SPPRAF.
Secursd Obligntions, together with sl1 sccrusd intersat
Lthereon, mshinll jamsdistely

pook 228 e 33

1.11 Act) parve Moptasged Entsis.
becoms dus and paysbls. Anything {..E.ﬂ!{.ﬂ'_m
:: I;h;uzﬂr.;l;:'rvt:-?.i: :::ul::?n;ﬂlnl. Hntrttﬂli#l; ;I:lu hava m‘,,',":ﬂ"_."‘,.::‘:':::“;.a in ::y.n:nm.m:tn:::n::,‘::r::u::
anchise, asatate nharitance : thow
income, sucass profits or similer tan levisd -::n Mortysgea h;‘ . in ita own discrstion, i b oobllostlon be A0 e im reapor
on the Sscuked Qbligaktions, '

notice to or desand upon Mortgspor and without relassing Mortgagoer
! from sny cbligstion, May make oF o the sams in such munner and to

(o) ic) BSubjwct te the provisions nl-mnuthm (4] w=nd such extant s Mortgeges oay deam DCe
L |

of this BRscticon 1.07,

: ssary %to protesct :.IH
sacurity haresl. In connaction Charswith (without lisiting its
Martgsges, aftar apasifie n:?::?f:“:: l::::::::- v :l“:ni.h ulfurllr powsrs), Mortgsges whall have =nd i3 harsby given t:-
‘ r, na atar . t and  take

paymant o&f such lsposition would

siditions,
e delinquant, efficisl . pesssanion #f tha Mortgsged Zatatey {11} to meke
raceipta of the approprists taning sutharity, or other proof . :

altatationa, repsire snd improvesants to the Mortgeged Eatate thit
. natiafactory to Moctgsges, avidencing the paymenta thereof,

Lt considers nacessary o propar to hesp the Mortgaged Istsbs in
gond condition and repairy {11} te sppaar and

rlrtlul te in sny
. actl oy procesding aflsctl #r which msy aflsct seéurlity
(di Mostdsgor = whsll have tha = richt befors any ' huln:: or rhl rlqhtE ar pwll: of Mortgages, including, but mot
\ d':::?:.“ri“““ o :nnrnt 1:_‘;-“1:,“ to t'h'l smount ot limited to, eminent domaln, Insolvency, cods anforcement ef
" Ve o any sue mposition y approprista legal ! l vl ¢t or Secadanty {1¥)
: procwsdings, but this shall not be desmed or construsd in Any : arrangasants ar procasdings lavelving a banikyup

way as realieving, modifying or entsnding Mortgs

r , to pay, purchass, contest, =r domprosiss any sncumbrancs, slaim,
. '8 covenant . charge, liun er debt which in ity Judgment mey afisct ov sppesrs
i to pay sny such Imposition at tha time and in the manher to affsct the sacurity of this Mortgags or ba prier or supsrior
. provided in this Zaptlon 1.07, unlesmi (i) Mertgwgor has S herato, skcept ss stherviss specitically provided hereiny and (V)
givan prior written notlcs to Mortgages of Moartgagoc's intent : in suercising such powers, £0 pay Pacsasary axpenssa, iIncluding
: tc ma contest or objeck to an Impopition, and unlass to ! amploymant of counssl or othar DeACabAsty OF

: Mortgagee's satisfacktion the lepal proteadings shall '

amizairle nmult:n“.
Any amounts disbursed by Mortgages pursuant to this Bactlen b.11,
¢onclusively opersts %o pravent the esle »f the Nortgagud , ui{h intersst tharson, absil becoma » portion of tha Sucured
Estits or sny part thersof to satim{y such Imposition prior . Obligations. Unlass Mortgagor end Mortosges agree to ether terss
to {insl detarmination of such procesdinge; or [1i} Mortgagor -
shall furnish » good snd

sf paymsat, such ssounta shall ba payasbla upona nmotice [Evom
suftfigient bond oar weursty an

I auds ta Mortgagor requasting payssnt thersof snd ahall besy
requastad by and satislectory to Mortgagee; or {iil) subject | T:ﬂ'?.h f rom th-'d:u nl“:hhr-mnt st tha "Defsult Interest’
-~ to Mortyagea's prier wiitten consant, Mortgesger shall have ' raks statad in the Mota. Mortgagoer shall have ths right ke reps
provided & good and sufflicient undertshing as may ba ruguirsd ‘| rguch amounts dfsburssd by Wortgages pucsuant to this Section 1.1
: or parmitted by lav to accomplish a stay of such precesdings, | . »in whole or in part at any time. Nothing contesined Jn thls
" ~Section 1.11 shall reguics Mortgages to lpcur any sapsnss or to do
{#) Hotwithetsnding the provieions of subssction (aj i " 'any act. 4
above, Mortgegor shall pay to Mortgages (upon the requast of _
Mortgages) on tha day monthly installmsnts of principsl - . 1.12 W. To fully and faithiully
: and/or intarsst ars paysble undar the Nots, until ths Hots 1w satieiy and periorm gations of Mortgagor contained in
- pald in full, sn smount equsl to ona-twelfth [1/131) of tha : mortgegor's loan spplication, the Cosmitmant Waryantlas, any suth
! annual Iwpositions sstimated by MNortgegas to plr at laasat application and commitment betwesm Nortgager and sny ssalgnes of
; thirty [30) days prier to their delinguanoy the inatallissnt Mortysgée, essch sgram snt of Mertgagor incorporated by refnrancsd
W af tsxes or payment dus in lisw of taxas, next dusx on Lhe tharain of harein, snd any modification vr smendment thareol, Al}
" Mortgaged Estate. Mortyagor furthar agrasa to csuss all reprassntationa, wvarrantias and covenants of Mortgagor contsined
. bille, etstumants, or othar documents ralating to Tepositicns tharsin or incorporatsd herein or tharsin by wrelersnce shall
4 t¢ be mant or mailed directly to Wortgages. Upon recalpt of -1 H survive tha slosing and funding of the loan avidanced by tha MNots
% and sball resain centipuing sbligations, werrantiss and
’E 10.7.488 - P -
i 10.7.08 - 11 -
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raprasant {aha of Nortgagor for ' as leng as any portion ol the
siligations astured by thia Mortgagas remsine ocutstanding. TI and

to the sntent that there sce Ry discrepsncivs and inconslatancine
betwasn the terma of the Loan Doocuments sid the Comaltmant Warran-
tiam, the tarms of tha Loan Documants shall conkirel,

1.13 m;_,a;u_u Mortgspar ashall presptly notify
Martgaygas of any action or preceading ralating to any condemnation
or wther takipng of the PFroparty or Improvesants -or asny part
*Eharant, mnd Mortgagor ahall appésr in And prosscits sny such
*sction or presssding unlass atharvise dirsctad or consentad to by
Mortgsgea In writing. Ak MortQages's optlion, Nortgages ahall b
entitind, snd Mortgagor haraby suthorizes Mertgages At Mortgagor'as
axpynas, to tadm sll necesesry and propsr  ateps  ([inc)uding,
vithout limitatlon, angaging, at Mortgegor's axpamas, appralsers
te conduct indepandant appralsale on bahall of Mortgeges and
snygaging attorneya and other professionals snd soasultants) to
appaar in, prosecute, compromjss and dischsrgs any mach action or
procesding. As furthar sacurity foc the payment of tha indebtaed-
vans and parformance of tha obhligations, covenants and surassents
sacutad hersby, Hortgagor heraby asslygns to MNortgages all judg-
mentn, avards, or demsyss or sattleamants hecvesiter made resulting
irom condemnaticn procasdings or in ljeu of any ksking of tha
Property oF laprovemsnta or sny part thersof under the powsr of
apinant domain, or for shy damsge, whather ¢susyd DY such taking
or otharwias, to the Property or Ieprovemsnts therasn o»r any part
thersol or of any atrests sppuctensnt thareto, including any swerd
for changs of grada of strests. Hortgages shall have the rlght to
apply any such sums or any part therwaf me recelved sithar (i)
aftar peysant of all of its swpenpan, including ooete efwl FaRsOn-
able sttornays' fess, to the Sscursd Sbligetioms in such order wn
Mortyayes may dutarmine or {il) to tha restorstion or repair of
the Froparty smd [mprovemants, in such sannar as Lt slects.

1.14 qﬁ“ il ity. That in thas avant Mortyages at
any Lima holas ljg{‘ﬂﬁr‘l’ﬁlﬂuﬂa‘fnr sny of the Bscured Oblige-
tions, 1t wmay anfocca ths wsila renf or atharwiea realize upon

tha anms, st Lte option, sither befors or conourrently heravith ox
after & sale in made hereundst.

3.1 H%Eflﬂu ins Elm ,  The ssvensnta, conditlons,
nbllq.ti‘:nn. 3 wrunnflh! |nfn oontelned nhlu'run with ths

land until thise Mortgaga im realsased of record) and thay shall
bind, snd tha benaiits snd sdvanteges hereof shall imice to the
bernstfit of tha partiss hsrato and thelr respectiva adocaspers in
titla, and other assigns or [uturs owners of tha Wortgaged Entate
or this Mortgages, as ths cass may ba. Thse terme "Mortgages® and
"Mortysgar® shall mesn and includs all of the semsa respactively.

' 1.18 mu‘ql_gn-_. That Mortgages, or iks sgents, Tepre-
» gentativen of workars ars authorited to snisr at sny vessonable
‘tima wpon er in any part of tha Nortgaged Estata fxr the purposs
"of inwpacting ths mama and for the purposs of parforsing sny of

the sacte $t is authorizted to parform unday tha tapss of any of tha
Loan Documants.

1.17 Lisng. 7o pay snd prowptly discharge, st Mortgagor's
cosk and asxpanse, all lisna, sncusbrances and charges upen the
Hertgegud Estata, ancept n3 # wilicaily parmltted hersundar, or
any part tharsel or intersst therein, provided that the sxlstence
o any machspic's, laborar's, wssterialeman’a, lier's or
vandor®s lien or right tharata shall not consetltuta a vialetion of
thim Baction 3,17 if payment ls not yat dus undar tha contract
which 4w ths foundation tharsef and if sunh pontract «ows mot

10.%7.88 - 1% -
[—
t for mars than thirty {30} dsys aftar tha
;i::g:::nal:-m’:n!, Mortgagor shill have the right ts contest in

sod fsith the velidity of any such lien, apcuabrance oF chargs,
3|w1d|;tﬂnrtﬂlan shall Elrat depoesit with Martgages & MTI or
Lthar wecurlty wsatisfsctory %o Mortgages Lim much amtun :-
Mortgagea shall reguire or shall causa waid lian, #ncumbrance hr
chargs %o bu candslisd ol rscord by depositing inte court 'l:l:
amounk tharaof, and providsd further that Mortgagor aha
thersaftar diligently procsad to obuss such lian, lnﬂﬂnnﬂ 1
cHarge to b ramova and discharged. 1[I Mortgagor shell fa to
d1scharge mny such lien, ancusbrance or ohargs, n, «AA lﬂditi:g
to any pthar pight eor rlllﬁr of Mortgages, Mortgages may, .
shall not be eobligatad %o, disgharge ths asmss, sither by pay m:
the amount claimed to be due, ar by procuring itha dh:hqu; o
guch lian by dapomiting in court ® band for tha amount clalss :-r
otheruine giving sscurity for such claim, or in such mannéeF &0 26
ar may ba prapcribmd by law.

1.18 WM. That without ll:l'l-l::ll: “-dli::u::
arge of » rtgags upen BN portion of the rtgaga

:;::t Lun or tharstofors raleasad as securTity for tha Iun‘amu:;
of all unpaid obligations, Hortgayes may, [rem time ta ¢ --I:il
vithait netice, {4} relsasa any person 1iabie hariunder, iy
artand the maturity or alter any of k&hs terms of any ‘dn-
cbligation, (ki) grant other indulgencas. (iv) ralenpn nrtlrm: ne
vey, Or GCaeR Lo by relessad or Tetonvayed at ARy e :
Mortgupes's option, any psreal, portion or il of the Hnl’lﬂlglt
Estate, (v} tshe ar rslsass any othar o additional security ifa
any obligatien herein mantionsd, or (vi) saks pompnaitions OrF

sther arrepgemsnts with debtors in relation therete.

Bagke and Recerde.

al That Morigsger shall kesp and maintain at sll times

at Hn{rth-an‘l Hd:nl stated in this Nortgaga or Bt -u.::;
othar place as Hortgagas WMRY approve in weiting, nupht:ln Y
accurates wooks of aocounts and racorde adeguate to T “d
corsactly the rasules of the operstion of the Ihrtq::l
ﬂ:-ut- and coplas af all writiam contracte, leasss and othey

1.19

strusants which asffact the Mortgausd Estats. Mortgayes
ﬂun that copiss of wuch records ashall be lRept at
Mortgager's wsddress in Houston, Tenns. Buch beoks, racords,

bjack to
yracta, leansm and othsr {nhatrusants shall ba 8
%:::-.lmum and inwpaction st any raanonable tims Dby

Martoages.

bi That within ninsty (30] deys after tha and of uach
mnlm‘ﬁl:— yasr Mortgager swhell furnish te Mortgages oparating
stntaments fer the Mortgeged Lstate and for llurtq-:;r
- cerkified am 8 trus, complets and acourate statssent of L
- oparations of fths Mortyaged Eatate and Mortgages :: “.11:
) u- {pdapendant certifiasd blic socountant. The fers of & X
. detal) of said opesrsting mtstemanta shail bs asceptsble tn
a Mortgages. 1f the form of and the datell of much ntntnnnti
ora Dot scoeptabla to Maortgages, or 3f Martgager falls tﬂ
= furniah seid statemants, MOEtQaghe ahall have ths ::in;.ll'-,\‘il =]
“~0 audit the books shd racorde of the froparty oA tha premises
thareol, all at Mortgagor's sxpsnee,

days after the and of anch

That within ninsty L%0
uhnid::* yaar, Martgager shall furh sh to Mortgegas = rent
schaduln foy the Mortgaged Katats, :lrltilhd by Mortgagor,.
showing far sach Esnsnt, the tenant's mams, *tha B8pach

= 13 =
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-muphd. tha leasa expirstion date, tha mwlﬂ ths

{d}) That regquest of Hort-mges im writing and
within not sors than thirty (10} deye 1ros the dete notios 1k
mafiled to Mortgagor, MNorsgager mhall previds Mortgegea with

. copias of all documents ceguestsd by Mortgaoee preparsd In
tha [ern and the manaar Salled far in such requast and we Eay
reaponabl ralats to tha PMertygaged [Estate or the
conatruction, use, maintananes, operation eor  condition
thersaf, ar the fimancial conditien of Mortgager »¢ aay psrt
obligated on the MNots, including, without 1limitstion, al
Jnasas or lessahold intsrassts pranted ta ar by Mortgager,
tonkt telle apd tenant liska, rewt and damaga daponit Lludgars,
lltn--tl.nq stataments, protit smd loas statemsnts and bBelunce .
shesta, finsmolal etatements +f MHertgagor or Income tan
returns {including guarterly returns), any #r &)}l ol vhich

- docusants shall ba certified as trus and MooNEAte by

Mortgegor, wnd for the paried or periods spacified by -
MoTLgRQEY.

24

1.20 1 pge. That Mortgagoer shall prompily
cauma this Mortgage snd the Assigrwant asnd sty supplassants,
amundmanks, oF smediflcations tharato snd findnéing statamants and
continuation statements undar the Uniform Cosmarcisl Code and
other instrumsnts with respact tharsto te ba fllad, ragistersd wnd
recordad [and when snd if necessary to be refiled, re-raglistared
ar re-racorded) in such place or plecer a8 may be xasguired Dy any
lav in crdar to creats, patiect or protect the lisn ¢f snd pecurl-
ty interest creatad by Lthis Mortgage wnd tha Aasigneent, &nd to
proteact ths validity theracf and to publich notizes tharasfi amnd to
protect and maintain tha ssiste, right, intersst, claim mnd desand
of Hortgages in, to and undsr the Mortgaged Estats, the Rants and
leanss desoribad in tha Assigneant, '

1.21 % aggd. That at the reqguast of Mortgages,
Mortgager aha Badcuts & cortificate imn fors smatisfactory o
Mortgeges listing the trade namas under wvhich Martgagor intands tb
oparats the Marty Eatates, snd represanting and wearranting thag
Moctyagor doss usiness undar po sthar trades nasep with raspact to
tha Mortgaged Estats., Mortgapor shall iwsedistely satily
Mortgages in vriting of sey ahangs iR said trade names, sand will,
wpan regudst of Morigages, eRedwies .any additional [fimancing

atatanants and othar tertificates roavised té rallsct the chanys in
trads nama .

Y. 42 WWM& taip Lapges.  Mot-
withstanditng anything contrarcy, ligipt with the prlor
written appreval af Mortgages, Mortgagor shall snter inte me laass
alntive Lo the Martgaped Estata #r any paction theresf.

DL Y

cem 0 1.23  Palakionenlp. That nelther this Mortgege, the asther
Loan Docusants, mor any sgreesentd, instrusents. decusents orf
transactiona sontemplatad hersby or thavrsby, mar sny statsments or
caprasantations aade by Mortosges pursuant te any of the f[ersyoing
or otherwvies, shall in sny respsot bs interprated, desssd of '
construsd ms making MHortgager and Mortysges parteads or Jelhk
venturars with sana another, or as cessting or conetituting any
t:rtnlrlhlp joint venture, sssvelation or othar “uch relationship
twash Il-nrh.nr and Mortgagas, amd Mortgsager shall sot mahs any
centrary esqeriion, contantion, eclales or countarclajm 1in any
agtion, suit ar other Lagal progesding invelving sither Morigagdr
ar Wortgages eor the Mortgagad Estate er otharviss, mor smll
Mortyagor wals any such oontrary repradsntatlion Le ehy Pparson

.
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r hareby axpcansly {1} recegwinen
(1 "t:ﬂ:ﬁu of tha Bats and &5 the Hertgsges af this
Mortyaga, helds an intarent In Tthe Martgeoed Estaia ntumi:ﬂc
to Moertgager; (i1} walvelk aay right to s jodicinl er a , r
scgounting privr to the sccelarstion or faivclosure of er -tri -
of sny other Teaediss sonceraing the Hote, the Commitmant Lat -:;
thizs Mortgage or tha sther fosn Docusents; and [Lil} sgress “
indeanify, defand and hold Norteages barmless froa sad against 2
.elinima l:\:tl.nn-, sujits, judgments and dansdds [ilﬂl?ﬂlﬁqf wi thout
H'nluhnn sttornaya® fees, court costs and brokars' commingiens)
¥rought bj: ANy paTEON &F sntity sk account of e in connactlon
with snything dona oF sulfncad ts be done, OFf any Taprasintations
wads or sulfsrsd to be ssda, by Rortgegal in connaction wikth the
nequinitlon, swnership, sonstruction or operaktion of the Hortyaged
Eathts.

whatsoaver.
MHox T gagaE,

|
irsd by applicabla
EHFH. That waless ragu poilcs
Toagas has otharwiss agrasd in vriting, rigagor
mlrnﬁlz‘ﬁw l::r?m{';u in tha neture =i the ccsupaney or uks for
which the Mortyagead Estate was htlnﬂllr l..:l t.:u “"ug‘:ll: .::rt::q:
cuted, Mortgager mMaall not inlilaste Bor |
:I-t:n:l“ln :h- unln: sisssification ol tha Mortgagad Entatse -:
subjact ths Merigegad Estats te rastrictive cevenants witheu
mortgspes’s writtan consenk.

1:.34

::g;::itlr:-h:;u or harenftar alffscting ar pertainlng in any uvay to
the Mertyaged Eatate or &Ry P
thareof. Without limiting the
ahall, =0 leng B8 ANY indsbtadnens ascurad harsb
ba in full complisnce with sll previsions of

discrimination in houaing #n tha baais of raca,
national origin, including. but not Lisited to,
of Titls ¥11§ of the 1568 civil Bights Act.

merzgapor Lurther vill st a1l timss hesp im full foved &

affstt wmich 'hd-rn. atats, municipal wend athar W:t—l:::‘
1 approvals, lLicensas and certificatas ap may be NECRORATY ':-:- S

to time to cemply with all snvironssntal, ecalogical = g““_

governaentsl reagulsenants I,'H:I-l'l.'.hI:. “:h: “:?t': ':: h;.r::x ac

or Maptsd] rtrelating
:::::::-n'- unP-nd sccupancy tharsel, and on r-qu-!t shall
furnlsh Mortgages proef of such complisnca.

1.25 . Wm

: ta and
' M . a2 succeasors and saslgne, cavensnts, WRITan
'*n;:zl:::l that efter conducting am sppropriate lnquiry conalestant
+'mith good spamsercisl and gustemary practice:
. LT .
o Mo 1lutanta or sthar tonlc er hagardous substanc
al, ht:ludinqp:nj solid, liguid, gesecus, ®F tharmal lrrl:i‘nt
ar contaminant, such a8 smoke, wapor, Boot, [{TTT ] I :: ;
slkalin, chamicala or wests {inc luding nthrhlil S
recycled, reconditionsd er raclaimad) {ee)isctively | .
atsnces®} have bessm or shall Dbe discharged, #hp::::.a
ralsaned, storad, traated, gensraied, inp“:d of, nE'- *
to anch (eollectlvaly saferred te as tha inciden*™ ) om i
- in ths Froparty oT 1mprovesants, angept Thak ll-lhll.an.n:il;. -1
any, that have pasn identifisd {by substancs locatlo :t
date of incident) sn Eshibls © attachad ta this AQrassab:.

oregul in any way, Foxtgagor
forega taan ins unrlli-
aws prohiblicing
color, #read or
the reguirsmants

.
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T ! |
| (&) Ho msbestos or ssbestoa=bontaining materials Bave

bean installed, umed, incorporated inko, er dispassd ol on ar
In tha Froparty or Improveamsnts,

ey Mo pelychlorinsted bGiphenyls {(“FCBa™) are locsted
on &r in tha Property or Improvessnts, im ths form of aleec-
trioal transformers, [luorescont 1lght filaturss with bals
laste, ocoling olls, or sny oether device or form. ..

r; | {d) Mo Underground storage tamda are located on or im
. tha Proparty or vara located on the Property and subeagquently
renoved or flled, except thoss tanks that have bean identi=
fiad (by wmize, location, age, wubstencs genteined thevein,

and whathar in sxistance, resoved or fillad) on Enhibit §
attached to this Agrasment.

i(e] He investigation,  adsinistrative ordalr, JOoRABARE
srder and agressent, litigation, &r sattlemant {collectively
refarved to as the "action”) with veampect to wsubstances iz
propessd, thrasvensd, anticipatsd ar in aenlstencs with
Fespect to tha Propsrty or Imprevemsats, sxaept tha sction{s}
idantified on Jahibit Q attec ta this Agrassent.

(£} The Proparty and the Imprevements and Mortysgor's
sperdtions therson ere Iin complisnce with all spplicabla
fndazal, mbats and locsl sbatutes, lave snd cagulations. Ma
motise has besn sarved on Moctyager, from ANy EAtity, govarn-

mantal body, or individusl cliiaimg any vialation of any lew,

repulstion, erdinance er esda, ar danshding paymant or
dentribution for snvirowmental damegs er Injury to nstural
TeROUroNs, exospt those metises identifisd om bt C
sttashad teo this Agrassant. Caples of any much notlcew

racaived after sattisment shall be forvarded ta Nortynpia
within thres (J) days of thair ressipt. .

Fallure t0 wemply with any provisies in this parsgraph 1.25,
including failure to fully and surwraktely complete any Exhibit or
attachment described, shall be deamsd 6 e 80 Bvest of Defemlt
wndar this Nortgags. |

Nertgagar, 1ts succesgors snd aselgns, sgres te defemd,
indemnily and hold haralsay Mortgages and st dirsctors, ofilcara,
ampleyeas, agants, contractora, sub-contractors, Licensses,
invitess, msoccassors wnd asnigne fram and sgeinst asmy and all
Clalme, demands, judgmants. dasagas, sctiona, weausss of actjen,
Injurisn, asdministrative ordars, consant MgrMEMnt And ordare,
thlutin. pansities, costy and expenses of any hind Vhatesever,
Aooluding ¢laims srising eut of 1ses of Life, injury to pearsowns,
JAFOpARtyY, o5 buaineps or demige to aatursl rasources in connectlen
+With the sakivitiss of Mortgager, its pradatessera in Intersst,
. Ehird partiss who have traspsssad on the Fropuety, or partios in &
Sontragtunl ralatienship with Mortgager, er say of them, whathar
oF not secasionad wholly or in part by any cenditisn; acclident er
avant savasd by any act or omisaien of Mortgagas, whish:

(L) srisss out af tw setual, alleged or threstemed
discharge, disparsal, relsase, starsys, tresteent, ganera-
tion, dispesal or ascapa of pellutants er sthep tokis @r
hasardous substsnces. ineluding any salid, liguid, gasscus or

* thermal ireitant or centaminant, inciuding smoks, vYaper,
soot, fumas, acide, alkslis, chemicals and waate {inaluding

matarisls to be rnrulorl, radonditisnad wr zeclaimed); or

10.7.80 e 16 =

£1) setually or sllegediy arisas "t of tha wes,

ar

process  sentsining ¢ ¢tala, tha failure te dstsct the
anistencs or proportion of ahanicaly in tha sall, air,
suriasce -water or groundy Cor, ®¢ the performsnce or faliurs

to parform the abatement of may pellutisn source of the
replacensnt or removal of ahy soll, watay, surisce watér, sr

apacification, er inciudion ¢ ARy product, wsatarcial

|;|fnundnhr dontaining shemicain.
-

Nectyager, its successors and dbvighs, shall Hir. pay amd

lliiulurn vhen and as the seme become due and payabls, any and al}
MEh  judglents or claims fap &, penaltian -II' :thnu:n

againet Mertyages described fa this Macagraph 1.23, shall maig

Mortgagea harslass for thoss Judgeants or claime, and shall (T
the burden and anpanse of dafending all pults, uinistrative
procesdinga, and negotistions nf sny description with any snd wti
pecsona, reutlnl subdivisions or gevermment agancles arising sut
of sny ol the coaourrencas set farth harein., Thae isions af
this Section shall survive yipaynsaat of tha Seocured Obligationa,

1.4 l%gnlﬁ?“i .m'd Hﬁ" ”ﬁ . That ix Kk te
tine, without sifacting ebligacion of Mort r .y

iagor ko pay emd
t:rfnr- the Bacursd Obligationa and te ot kb Yy tlh? ;w..fni. of

Yigagor aontained in this Mortysge amd the other Loan Docusents
mid without affecting the yusranty of sny parson, corpovation,
Parthecahip or othar -nutiv f3r payment or pirisrmanca of the
Becuyed iigations and without 4 fecting the lisn ex liem
priority of .Ilﬂl Mortysge ohn thy Merigsged Estate, Mortyages may,
at Huﬂvlr- 4 option, without giving motice ts or shtaining thy
consent &f Movtgager or of sny junier llsnholder er gusrenter and
without liabiliky om Mortgages' s pirs, sxtend the tise far paymant
of khe Secured Obligations er Any pazt thersof, reducs tha
paymants tharasp, ralasse anyons Liable on any 4f tha Bscured
Obligatians, snsept s renswal Mte or matas tharafar, aadif{y kha
tarms and Eimé for paymant of tha Bevured Cbligationa, releasas
frem this MNortgage any pars of the Nortgeged Estats, take or
releass other or sdditional SaSurity, rsaonvey any pert of the
Mortgaged Eatsts, conssnt to SNy aap &t plat of the Martgaged
Eatata, cenmant Lo the Sranting of say sssemsat, jsin in any
sutension or subordination sgrassent

Mortyagor ta modify tha rate of interest or pariod of smortization
of the Mota or change the aseunt sf the monthly Lnatalisents
paysble thareunder. Provided, howsvar, Mortgegor shall Pay
Mortgeusd s ressonable servias ¢hergu, together with such titlas
insurance premiwss and sttornaya' fesa ap wiy ba incurvad st

Mortgsges’s eptien. for any such sotiom if tekes at Morigsgor's
regQuast.

) 1.27 Iarke z Hot | »  'That fasrbsarance b
Morcgages in -ur::E- hg -Er kight »r r::d, harsundyy, n:
Jgthervisn afforded by sppliceble iww, shall wot be. s vaiver of ot

praciude the asnerciss of BNy right or resedy harsundsr. Tha

pracurendnt af issursnce or ths Paymept &1 tanas sr othsr llans sr

chacrges by Mortgeges shall not be & waiver of Mortgages's right to
sccalarsts the maturity of the Secured Thligstisne. Mortgages's
receipt of any avards, insuranes rookiila, condemmatien proceeds
wr Jdanagas ¥ Bsotions 1.03, 1.04, 1.08, 1.11 and 1.3 heareol
shall not sparats o cure or waive Mertgager's default in payment

. of the Seoured CRligations.

)
1.%8 l’lﬂl HHH! ‘Fhat Nortgegor shall wvithin ten
{10} daye of & written requas *.I.'h- Mortgages fwrnish Mortyages

with & writtan atatement, duly -uhmlldiﬂl, Mtting farth the
dmount of the Secured Obligations and ahY right af sat-off,
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counterclaim or other defense which may exist or be claimed by
Mortgagor against the Secured Obligations and the obligations of
Mortgagor under this Mortgage and other Loan Documents.

1.29 Taxation of Deeds of Trust. That in the event of the
enactment of any law deducting| from the value of the Mortgaged
Estate any mortgage lien thereon or imposing upon Mortgagee the
payment of all or part o©of the taxes, charges or assessments .
previously paid by Mortgagor pursuant to this Mortgage or changing
the law relating to the taxation of mortgages or deeds of trust,
debts secured by mortgagss or deeds ef trust or Mortgagee's
tntarest in the Mortgaged Estate 80 as to impose new incidents of
ax on Mortgagee, then Mortgagor shall pay such taxes Or
agsessments or shall reimburse Mortgagee therefor; provided,
however, if in the opinion of counsel to Mortgagee such payment
cannot lawfully be made by Mortgagor, then Mortgagee may, at
Mortgagee's option, declare the Secured Obligations to be
immediately due and payable and invoke any remedies permitted by

Article IV of this Mortgage, all without prior notice to
Mortgagor. o |

1.30 Advances. This Mortgage secures all present and future
loan disbursements made by Mortgagee to Mortgagor. The amount of
the present disbhursement secured hereby is
SEVENTY-SIX THOUSAND, EIGHT HUNDRED &' No/lOO******:**** : DOLLARS o
($__76,800.00__); however, gaid amount may be increased by such
additional sums and amounts as may be advanced by Mortgagee

¢S pursuant  to the provisions of this Mortgage, - and all such
k ™ additional sums and amounts shall be deemed necessary expenditures
for the protection of the Mortgagaed Estate. -

~1.30 Use of Loan Proceeds. Mortgagor warrants and
represents to Mortgagee that the loan evidenced by the Note and
secured by this Mortgage is a business loan obtained solely for
the purposes of carrying on the business of Mortgagor.

ook 228 mee 4

ARTICLE 11 | '
ASSIGNMENT OF RENTS, ISSUES AND PROFITS

2.01 Asaignmant_ELRents_.- Mortgagor herxeby assigns and
rransfers to Mortgagee all the Rents, issues and profits of the
Mortgaged Estate, and hereby gives to and confers upon Mortgagese
the right, power and authority to collect such Rents, issues and
profits. Mortgagor irrevocably appoints Mortgagee its true and
lawful attorney-in-fact, at the option of Mortgagee at any time
and from time to time, to demand, receive and enforce payment, to
give recelipts, releases and satisfactions, and to sue, in the name
of Mortgagor or Mortgagee, for :all such Rents, issues and profits,
_and apply the same to the indebtedness secured hereby; provided,
. however, that Mortgagor shall have the right to collect such
'Rents, issues and profits (but not more than one [1] month in
“advance) prior to or at any time there is not an Event of Default
under this Mortgage: OY any of the other Loan Documents. The
assignment of the Rents, issues and profits of the Mortgaged
Estate in this Article 11 ig intended to be an absolute, present
assignment from Mortgagor to Mortgagee and notl merely the passing
of r security interest. The Rents, issues and profits are hereby
assigned absolutely by Mortgagor to Mortgagee contingent only upon
the occurrence of an Event of Default under this Mortgage OX any
of the other Loan Documents. |

3

2.02 Assignment of Sacﬁritx Deposits. Mortgagor hereby
assigns to Mortgagee all security deposits received by Mortgagor
or any agent of Mortgagor. prior to default hereunder and demand

k 10.7.88 - 18 =
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% security depesita to it or ite !
by Hortgaged for delivary of suc e |
denignee, MHortgagolr shall maintain the '““H:;I dapasite

asparate, ydentifiable account im & bank acoept

a to Mortgegss. -

guch esacurclty daposits tn Hortgegas, Mortysges !
Ef-:l:ld:r:-i:.lll:m;id-puin puypuant to the terms of the lllii; 1:
reapact of vhich such daposits wers vhisined by lllllu.'l‘.nglr.ll:u;nI n;““t
sccordancm with applicable  lew. rrovidad, howhvar, rrn‘ nni it
ahall Hortgages ba 1isbla e sny Ilesias of any Pp» .

Mortyaged Estale for Lths Eabturh of any sscuclty daposit in any
amounk

in axcsas of the smount deliversd to Mortgages Dy

ity
" Moctgagss shall not be obligatad %o place any Basub .
::;:ﬁ:rhﬂ:‘l ;1‘ 11-. {p sn intaraet bearing mccount unless reguirsd

by spplicable law, |

in ths svent (&) of .

tite ““’-‘EM‘“&-“’;‘““”““ nd Leases of

the saparsts ARR grmant uf Asnte & :

:v::nllxlﬂiitl E;tl‘l‘:'-l:':th inf:und by HertgagoF snd deliversd &

ia 11 or |b}
he Assignmant of Kents in this Artis
:::tql..:;:ll:ndlltctl I.nl' snarcisn righte and remadian under the

aspar

ata hasbgnmant of Rents and LALBNE without then nacasssrily

' the tarma of

ights anmd gomadiee under this Morbtghgs,
:ﬂfﬂﬂ'ﬂn: :illﬂhnln‘l of Ranta andl Laased will control In-.;:r :}d
ba sxarcisskle jrndspendant of tha camsdian in Articls I3 herast.

2.04 (o
under any ©

i
| . pon BAY Event aof Defsul®
t‘“’i?;'-'n 'u.’i'f.iﬁ. Mortysges NAY, AL BNy ting

wltheut noclce, gither in paTeOn, by agent oF by 8 Lecwiver

sppol
HeEMF
Fnl:llliﬂn of tha Mortysyed Eetals, BT any P

own niRa

s court and without regh
';:;dl:: ths jndsbtadnais haraby sagurad, entesl upon and LAk

pd ta the adagquacy of any

rt tharveof, in [11°)
gua for or otharwiss collasct guch Nants, lusuas npHld

pratits, including thoss past dud snd unpaid, and lippli :h:l:::;a
iass costs and sxpanmad of operatioh and wellsction, nﬂnm ding
attarpays' [sem, upan KA indabtadnaam sscurad hlnbrl. :“h h b
order s Mortgages may aternine. The gollsakion & quch on o’
fanuen ond profite or tha antacing upen and taking po bemelon id
the Hortgaged Zatats, or the spplication thecech n“ htnundn:'
shall ROk curs or waive sny defaulk oF notice -L?::: L raant
3! ipealidate any sct dons in cesponme Lo wuih ¥

to such notice of defeult.

.w&‘%h : |

by yrante
gati pity InESEYES- Mortgager hars
Lo Hnii::-q-ﬁrn “%Eﬂﬁﬂ‘;:.Ifqli.:uld..“:-in:“.lm}diﬂ?-r:ft;:::
constitutas pest of L] Ftge Yt .t o kln:d T eny
}Jimitation, any and ail property of sinilar ﬁlt ’ d s
\s tharaof harsalber Locatad on
;:E;::':;"::: :t:.- ?u.:;:t of seacurisg i} obligetions of MorLgager

-in sny of tha

raprasants &

10.7.01 - 19 = :

tosn Documants.

Mortgager

3.0% warkantd,

sovenanta sk Jolieuei

d htl‘lﬁll‘r.
Lacept for tha security interest grants
Hnttqi:lr i:l: I:nd as ta portions ;l H?ht“m“n‘;?t:ﬁ‘r :1:
bs scqulired miter ths date hareci o ' e ity
sl Property, fres fyom amy wmidverse '
:::r::::? lMu-hPl'lnﬂl' ar ldﬂ:::rl ;ll;“p:m:::d “h :rn.{. n:.n
r 4nceapt am ApT ak .
:2:-:;:;:: will Pnutitr Hortgayes of, and um. 1:;.:-:: :l;:
Paraonal Froparty againat, &1l clalne

sox 228 med3
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4.0]) i
:.b. deamad IIEI %%m& h":m? i r:‘h- following svents shall

" dus and payeble, any regu

in any Tveorgspivation, srrangemast, compoeition, ragdjuetd
went, liguidation, dissolution or mimllsr valief fariteslf
under any preasnt or futurs faderal, stats of othar skituts,
Law or sagulation relating te bankruptoy, insclvancy or athar
raliasf for debtar; or shall assk or consent to oOF acquisnce
in the sppoeintment of mny trvustes, recelver, &r liguidater of
mortgegor or of all ey say part of tha Mortgaged Estats, or
of any eor all of tha royalties, Xevenuen, Ranta, lessuas oF
profita thareof, or ahall meke any genaral asplgneant for tha
berefit nf craditors or ahail tail, or shall sdeit 1n wriking

it inabllity, to puy ita dabts gemarally as they bacoms dus)
ar

£

{c} A sourt ¢f compatent jurisdiction shall anter a8
erdar [ingluding, but mot limlted to, an ecdar for relial),
judgment, oy deoran &pproving » petition flied ageimst
Mortgspor sashing any searganization, dissolutisn or similar
yeliaf unday any pressnt orf futurs federnl, state er athar
atstuts, law or regulation relating to bankrupkcy, !nnl.vm'”gg
ar other rallsl for dabtors, snd ([whars spplleable)
prder, Judgmant ar Sxores phall remain unvecstad and unetnyed
for an sggregate of winty (40} days {vhathar or Rot conSAZu-
tive] from tha flret date of entry thareaf; or any trustaa,
recelvar or liguidater of Mortgager or of all or any part of
ths Mortgeged Estate, exr of any eor sll of tha royaltiern,
ravenuss, Renta, dssuss or profits thersef, shall be wppeink-
od without tha consent or mcqulescsnce of Mortgsger snd wach
appointmant wshall Tamsin uavacsted and wnatayed for onm
agperagats of siaty (§0) days (vhathar or met consacukbive)) or

{4} A writ of axequtisn sr sttechmant er any sinilar
procass shall be Llsasusd or levisd syainat mll er sny part of
ar intsrast In the Martgsged Eatals, &7 BMRY judguant involve
tng wonstary demsgaa shell ba sntarsd sgainst Mortyngor which
shall becoma & kisn an the Mortysgad Estats or any portion
tharsef or intarest tharain and such amecution, attachmant or
sinilar proceas or judgeent is mot relsnand, bopded, satias
fisd, vacatad or sta
antry or Lavy; prowi . bowavar, that se long as Mortjyagor
contestys such snecubles, attichsant or précess in goeod falth,
the Mortgsges's Lisn 40 not lspairsd or sffacted, and the
Mortgaged Estats or the relovamt part thatool 1is not aold

pursusnt to such progass ar Lism, dafault shall mot be desned
te aning or

ta) Thers has oepurred a braach of or defmult undar &by
term, covenant, sgieemamt, condition, provisiom, Teprassnte-

tion or uarranty sontaimed im this Morigpips, tha Mota, the

 Cowmitaant Wacrsntles or eay of the other Losn Documenta ¥
.. :n;lput theraof, vhether sr set refarred to in this Bactlon
iy BY

(£} Excapt for lassse & by Nortgsges =8 previded

harein, MNertgnger whall eall, comvey, assign, merlgage, -

ancusbar, pledga, grant any sacurity intsvest im, or transier
pessapsory rights in, or comirsct te s8ll, cenvay, saslgnm,
mortysge, pledge, antwsbar, grant tnanrltr intecast in,
! or transfer passessary rights in tha rtgagad Eabaty ar anfy
portion theresf, er say infarest in the PFertgaysd Estske,
uithout Mortgeges's prier written senssmkt, vhether voluntars
11y, inveluntarily er by sparstion of law, et in the svent

any ogQuity iatarest iw and %o any sntity or parecn cendil-

tutiog an owmer of sl)l or sny portion of the Mortgegad Estets
should bs wecovaysd, assigned or etharviee f:-uuhrtﬂ.

10.7.684 : -3l =

|

.parsons Ak asny tima claini

tharsin, ng tha same o any lnt_Lr_nt

bl Mo '
--nn-!- ] rtgagor will not lsase, sell, sonvey or in sny

tranafer tha Parsonel PFropatty without the prier

writteh consent of Mortga
gea, axtept vhe
Teravhal FProparty of sgual or mnlrpvllul." feplaced vith

1
(¢} The Peraonal Proparty is not lh
not be used for bought for and 11
i# bought for .E':::ﬂ'h:“i" *r household purposss, but

E and
purpess of carsying on Martgager's hu:lnl::ﬂ solely for the

{d) Tha Personal Froperty will be i
Proparty, and Mortqagor wi hept on ar st the
trom tha l‘rnp-rt: ";th'ﬂjs'lﬂizn Temova the Persconal Proparty

. rioy EE
Martgages, except those itess or p:rtinn-“;:’ r::nn::rll-;:;p-ﬁ

ty that ars consumed or worn out in ord
inacy uaags,
whsch smald e’ prowtly Crupiused by erigtuer e s
#r valus than th
Parsonal Fooperty had whan naw, and except r-r:nnq; ;:2;:;::

femporaril _
rapeir of II:It..r-d elsevhazs te favilitate rafurbishing or

in)] Hortgsger Illl'ltlll'lll a place of busi !

:::::-q:l- ::‘E:T:i nq"::dl Eﬂ;tﬂ.‘“ u:ll l-n-:lh’::“r I:ntﬁ;
n a

buslnenss a8 st forth in tha m.iml;n:t:;l:“:l:::t “Tr:;:;l

{£} At tha reguest of Mortg
agas, Moctgagor
ohe o mors Iinancing stetamants and -EIMHll:ﬂ -n:li:r;:;::t:

tharsof pursuant to ths Unif %
form watisiactor ors Commsrcial Code of Alsbamk in

to Mortgages and will h
filing the smms in all publia of#i PoY o Sonk ot
car vhers
by Mortygeges to bs macessary or daaizabls, filing 1n depmed

[9i All ocovanants and obligstie
tainad herein relsting te the Lrt]:;lﬂ.lllﬁitilﬂ:ll‘“:;

dasmed %o apply te the Persona
saprasaly relarrad to harein. 1 Property. whather or not

ih) This Mortgsge gonstitutes & "Becurit J.
¥ Agraament.” .
:Lht.l:ti torm in used In the Uniform Commercisl Code of

seman T Eh CEW FerauLr !.

whan and &8 the 3ame shall bascomsa

avly mchaduled paymant of intersst
or principal; or » failurs to for = oy
after Lapder"s written mti:-ﬂ:th-r A:::n:j:llugliritn}tndl{:

pald harsunder or on sny Wote or under any of the Sacurit

instrusants othay than pa
principsl and interest,; Gulsrly schedulsd payments o

f{a] M fallure to p.{ |

{h] Morigeugor, or any swner of all | of'
a oI an |
:h.'h MWortgagad Estate, shall {fils a Hlunutr?pr:r:::: ::
l.n ruptay oF shall giva notlos %o eny govarnmental body of
naplvency o pemding insolvency or suwspsnaiocn of oparstions

or shall fils any patition or anawer saskipg or -cqulnr.ini

- recalpt and

vithout the prisr writtea condent af Nertpeges, vhathar
yeluntarily, involuntsrily or by eparation #f lsv. any puch
wasppreaved cenvayance, aaplguaent, morcysge, pledgs, smcuR-
brasce, sale, triasfar eor grant of sny seculFity Intarest in
the Mortoeaged Estets aF in the Mortgsgor shall sanstitsta &
detsult undsr the tarms of this Hortyegs, spd Mortyages RAY
than, ot at any time tharssftar, declace the Racurad Loliyge=
tions jmmediataly dus and payable. Subjact t» ancepiions end
limltatioos mst forth belov, thia provision shall spply %o
2 apth and avary such sals, transfer, conveysncd of SRCUR~
brance, reagardlass of whethay or not Wortqages has cansanked
or waivad its righte (which 1% shall mot ba desmed to havs
dons wnlsss In writing)., winthar by sctlon st non-action, in
connacilon with any previous sale, tranaisc, Cehveyanca eF
ancusbrance, wvhathar one or mors; of

(g} Tailura of Nertgagor te sutisfy wny condltlon
contained in sny letter of cradit securiinyg any sbligations of
Morigagor undsr tha Loam Documasts.

4.00 1 k. ﬁ i smgdisy. pon
the DCCUEFTEncH ni any kllnt n; :ﬂﬂm ch resalns uncuced at

the and .of sny applicakle curs paricd after required notlce, 3if
any, provided warsundar for ours, Hortgeges BRAy daclace &kl
ipdebiasdnass pecured harsby to by dus & paysblie, snd tha Bemd
shall thersupon bacoms dus and paysble without apy pressnisent,
demsnd, protest or notlos of any kind, Thazesitar, WOrtgages ma Y1

jay Eithay in person af by agent, with or without
bringing sny action of proossding. wr by = raceiver appueinted
by a ccurt snd without regavd te the adequacy of Jte sacurl-
ty, snter upom and tahs possassion ol tha Mortgaged Estais,
or sny part tharsal, i $%é own mamd #r im the RRE4 of
Mortgeysa, And do emy ecis which 1t desms mecesnary ofr
dasirabis te prassrys the value, markatsbility or rantsb 14ty
of the Moctgayed Eatate, OF part tharael or interast tharaln,
incresss the ipcons thersires or protact tha secutlity hareol,
snd, with oc witheut taking possanslon of the MNortgaged
Eatata, sua for or stharwiss collect the Rents, fusuas and
profics therwol, inciuding thoss Rants, lssuse and profite
paat due and unpaid, and apply the wama, lems costd nn:!
axpansss of operatisn and collection including stiornays
fess, wpon the Sacured Obligstions, all In such order a8
Nortgages =AY detarmima. Eatering upon and takiny porensaion
of tha Mortgsgad Estate, collecting such Rentz, [ssuss and
prefiks and mpplying thea a» afcrassid shall wot ours &F
usive amy defmilt sr metlce of dafsult Marsundar or iovali-
dats sny act dovne in Tesponsa to Mach dafsult of pursuaat to
such notice wf dalswlt, snd notwlthstanding ths coutlmiancy
in possassisn i the Mortgaged Estate o1 tha collsstlion,
application of Rebts, jawuen and profite, Mortga=-
gus vhall be antitied to enarciss svery right provided for in
any of ths Loaa Documenta of by lav DpoN SCCUTTENCS ol a0y
Evant of Dafsuli, ineluding the right te exerciss the power
aof salu;

{b} Cosmsnce an asction to Coragless this Mortgage,
sppoint & wecelver, oI spacifically snioces any af the
covena .t3 Mcecl of vaude the Mortgages to forwcicss this
mortgsge by pover of salsg

{c} Emaxclss shy &F atl of the rasedies avaliasbin ta &
pacursd party undar the Unifecm Cosmsercial Coda ef Alsbama,
iwcluding but mot lialtad toi

l‘i'n“ - ll -

T N

within sixty {601 days after Lte



*{

2 " ) ' .
i
{1) Xither parsonally or means thersef, i3 baing substantislly v wsaterially impaired; and
sppeinted recaivar, taka pnrnl-h':n'nt ali ,:fln; u?“:;é provided further, howsvar, im R0 svant shall sny cuce rights sat
Personal Proparty snd wsclude thersirom Mortguydr and . forth sbeve prssluds ar dalay Nértyages In the exsrciss of
Al others clsiming under Mortyager, snd thereafter ciohts or ramedies or [rom IRCUTELng any eupanses Ak Norigagesd
hold, etors, use, operate, mansge, malntain and contpel shai} desn nacessary in order o prevant a substantial or matarisl
Seke rapaira, replecesants, slterstions, sdditions ang impairmant »f the Nortoaged Ewkats or the value thareof,
Isprovemsnta to and sxerciss aill rights end powars .#
. Mortgager in respact to the Parsonal Propaxty or any 4.04 Fo n:  Bheuld Mortgeges sjack
a tut therecf. 1In the evant Mortgages demands or ate to foraclema ANECING & povear »f sals harein conLaingd,
. smpta to tske powsession of the Personal Propazty in Mprtgages shall ke authorized, st its option, whathay or L
the axarciss of sny righta undap sny of the Loan Deocu= possenslon of the Mortgaged Bstate lp tekan, altar giving 21 dnys
mahte, Mortgagor promises and agress to Promptly turn potice by publication onca & wash for thres ponsacwtive wasks of
aver snd dalivar cosplets passassion thersof to the tims, place and terms of obch such ssisx by publication In seme
Martoages; navepspat publishad in the sewnty wherain the Nortyaged Rstate {er
' any portion thersof to be eold} iv lecated, te sall the Mertgaged
(2] Without matics to or demand upon Mortgagor, Estats {or such portion tharsel as Mortgeged may Ifres tims to tima
miRe such paymants and do such acts as Mortgsges ..;p slect to sell} in front of tha cewrthouss door «f an
dess necesdary to protect its seCurity intaresb in the which the Bortgaged Estats {eor émy portion tharssl ta sold) 1
Personal Property, ineluding without Limitation, Paying locetsd, at pubilec oukory, to the highest biddar for cash.
purchasing, centesting or compromlsing any emcumbrince. Mortqages, its succassers snd assigns, =ay bid st wny sals i::
charga or lian whith is prior to or supsclor to the sales had under the terme cof this Mortgugs and say putchase
mecurity intarast granted harsunder, end in sasrcising Mortgsged Estata, or any portiem thersel, 1if the jghent biddar
SRy ®uch pousrs or autherity te pay all sxpsnsas in- thersfor. The purchasst at say such salw or saled shall be dnder
surred in connsotion tharewith, | mo obligatitn to sas To the preperty spplicatiom of the purahabe
soney. At aay forsclosurs ssle, eny portion or sll of the Mori-
(3) Bequire Noctgagor te assamble the Perscnal’ , ousged Estate, rea), perscnal ar aminsd, may ba effered for sale kn
Preparty, or any portion therssf, at » piscs designatad parcals or on manss for ema tatal price, the procasds of any wuch
by Mortgages wnd raascnably conveniant to both partias,! sals an masas te be sccounted fer in ene sccount vithout diskting-
Ml promptly ko deliver such PFersonal Freparty to! tion betwvesn tha items Inoluded tharein or vitheut assigning ta
Horigagws or te an BYRAL ar reprasantstive daslynated by thea any proporiien »f such preqeeds, Martgegor harsby valving ithe
At. Mortgsges and ik sgents snd Tapressntatives ,h“{; applicatien of any doctrine ef msrshslling or like procseding,
"‘:::l :"" 'ig“"-r to Wnter upon eny or &)1 of Mortysgor's' case un:tl-ilﬁ. tl:. 'ﬁ:#'ﬂﬂ'!.!hf'?-’ﬂﬂ:ﬁ '::‘p::::{: I'::;:;
as 8 Topart ' - ts to me 9 *
Lrnnﬂu; POty o ansroiss Mortgegea’s rights :.':::“l may bs held from time te tima, and tha pewer eof Bale
' granted Marslas shell aet e fully emsrcised wntil oh) tha Mert-
“I Bell, lasss or othervise disposs of the sged Estate met proviously seld sheil hava baen suid or »l)
* ﬁ;:.?:.n:“ll“:t? lttpuhut nale, with or without having! :-ﬂr-d Obligations whall have bean peid in full,
ne FORper at tha -
m;ch tn;:- snd ﬁ Iilll'lh (TP 'I-il.' ;-r.tiq.::.h;ﬂ.:ﬁf Previded, hewavar, :‘.L hll:::lﬂf -Iull“nz; imuﬁ:::‘ﬂv::hl:l:
alnae. rigngeas ma atlons r n Pocusan '
hereinane Bay Be @ purehaser i Thy el 4, SR A et o el i et
(3} Unlzes ths Fersomal P . Aance with ita terma, Copether o htaces TeDA,
thrantsnd to decline spsedily in ':f“?‘ ’:IP;':'I:F-EI: grl | renavals or satennions thetesf im vhels or in part, as wail as eny
customsrily wold on a recognizad marhet, Wortgsgss nhm i advances sade by Movritgages fer the protection of the Ilu:tu“:
Uive Mortgagor st Jesst tan {10} days prior writtsn Eatate, and paying sll the sther Sevursd Cbligatiomn In fuli}, »
R R N o oo L ctpbge thon thie comveyance ehell be mil snd
Yoperty of other i ] 3 rcgage,
.03 s , ¢ intanded d "position thersof. | 1 ::l:.dnnl shall ba cm' l1isd of tulrd_ at ths raguast and
y I rovinl ha : seak of Mortgagor, :
.:-:;u;:;:;:::w:hmluln::.H Ilrl-lll':ﬂ '1.; bt“m“;:mﬁ' .08 i 1t an event of Ssfault
dtcalerata the ba ad | . . -
E:::::::m.n I‘ul;' failure of Wortgqegor to ﬁrl':::“ln‘; :::m:;::::: - desoribed inﬂ%%?&orth{n i-hl:t“ :;v:l:::::l‘;:t:::
on dus Mortgagess under sny of the . ba continul Mortgages am & Batter ol right &
that Mortgagor qures eaid defsult Withis (hirty  gini%,Provided o

receipt of written notice from Bortgngas .lthlrt (30) daya after

dawrgency which b

I
its ha .
providad hn“v-r.: turs would regulre & shectes ours period; !
MIEh monmonstary o !

balance of the Becursd Ob
mines thet {1) the fajlure
tary obligations jnvolves
of Martgagor, er waste or the threa
Estats or (11} the Mortgaped Eatsts

10.7, 80

st 228 mee 438

Mortguger shall net have ths cight to
suck bBligation dus Mortgsges wnder the Loan Dotu-
*, and Mortgagaw -li'(l alect to iwmadlataly accelerats the

9

vavd &r misrspressntation on the
& of wantn ta tha Mortgagad .

vapt in the svent of an

CUrs any

OF any part or the valus

10.7.08

e e e o -

watil tha dats eof confirmation of sarln of the Fertjapged Estats,
whlaas sugh ressivership ks ssanar barninscad.

4,04 W}_‘uﬂlm Workgages shall be entitlasd ts
asnfersa paypsnt and pariormance of sny indubtadnans or obligatisns

secursd harshy and to anarsisa all righias end povers undar this
Mortyage or uader any Loan Dotussht or ether agrassent &F any lawa
by or Rarealfter in [orece, notwithetanding thet somse »f
indabtadnass and obligationd sedursd heveby @ay Aow #F berenfter

e stharviss sscured, whathar &y sortgngs., Norteags, pledgs, lian,

senil nék oy othervise. MNelithar tha xcosptancs of this Mortgags
mor 1ts smlercssent, wvhather by oourt satlion v pursusnt ta the

r of sala or other povars harein contalned, shall prejudice sr
m any manmar affact Mortgagee‘’s right to realias wpsh or anfarce
any sther ssturity nov oy havesfter hald by Mortgages, it baing
sgrasd that Mortgages shall be entitled t& soferts this Noartgags
and sny othar secuyity now or hereaftar hald by Mortgages in such
arder and mannesr aa Mortgapes may Iin ita abssluts discrstien
deterning. M remsdy barale asaferyed upol or yusarved to Mortge-

a s intandad to be axciusive of any sther remedy hersin or by
aw previded or to precluvde &l othit hnddy hereln o lav .

ovided or parsitted, but sach shall be cusulstive and ahall ba
n sddition to evary sthar MI given harsundar ar mow or
hRarasfter sxiuting at iaw or in eguity er by ststute, Every pewsr
or Teamady given by any si ths Lssn Docussnts Eo Mortgages which
MNortgagsd may e otharvwies snkicled. nay be snercised, comcurrent-
1y or imdepandantly, from btime o time and an often ss may be
desnad enpediasnt by Morigagas and Mortgagas may pursis blaconsls-

eSS et s

or Tne BT N A TARARA, | IN THE EVENT TUAT ANY PROVISION OF
LAws OF of A . [N THE EVENT THAT ANY PROVISION OR
CLAUGBE OF ANY OF THE LOAN DOCUMENTS CTONFLICTE WITH AFPLICAMLE
LAWE, BUDH COMFLICTS SHALL NOT AFFECT ONER PROVIAIONE OF BUCE
LOAN DOCUNENTS WHICH CAM BE O!VEN EFTICT WITHOUT THE CONTLICTING
PRAOVISTON, AMD TO THIS DD THE PROVISIONS OF THE LOAN DOCINMENTS
ARE DECLARED TO SE EEVERARLE. THIE NORTGAOE CANNOT BE WAIVED,
CHAMORSD, DISCHAROID OR TERMIMATED ORALLY, BUT ONLY &Y AN INSTRL-
MENMET 1IN WRAITING SIONED 5Y THE PARTY AGAINST WHOM ENFORCEMENT OF
MY WAIYER, CHARGE, DISCHARCE Ok TERNIMATION 15 SOUONT.

§,02 “qnndu%% Nertgapey walves tha
bansfit of o e now sxiatiag er barssftar may be enacted
providing fsxr (4} any rilsemsnt bafers aale of say portlom of
tha Mortgaged Estata a {i1) imn aay wvay sntemnding tha tise ler
tha anforcessnt of ths ssllsctiesn of tha Mets or tha dabt avi-
denassd thareby #r craating or entending 3 parisd of redeaption
from amy #nls made in collecking sald dabt, To the full sxteat
Martgiger may 40 8o, Mortgeger sgreds thet Narigeger will met ot
sny tima imsist upon, plesd, elaim or taks the fit ar sdvam-
tage of any lav nov ar harsalter in f[erss previding for wny
appraiswant, wvaluatisn, atsy, axtension &r redssptisn, and
Mortgager's heirs, davisees Epresastatives, mOesISITE
apsigne, smd for any and bl]l pavsons avar slaiming sy intsraat iwm
tha Mortgaged Estats, to tha extant persittad by lav, hareby
vaives and ralessss ail rights «f h:mestesd, redesaption, walus-
tisn, spprailsssant, stay #f susgutisn, metice of elsction &
maturs or declars dus tha vimle of the Bavursd Gbligations amd
marshalll in tha svent &f forsclosurs #f the lisns harshy
wEaatdd, .h' any Llaw referrad to in this fectisn 3,02 and mow In-
fozce, of wvhich Hortgagor, Nortgager’s MMesssors and aleigns o

[
10.7.00 | «2B e

to Moptyager ar anyons claiming wnder
regQar :n':h then Enlu- of tha BKoctgaged Estate er the intarest
. of Mortyager therein, shall have the
‘having jurisdlction to appoint & T
Wostgaged Eststa, and Wertgagor Mereby Ir
such sppolntsant and walves notica &f any -;&
itlons, in the event Murtgsges deter~ Any such cecalver or recaivers shall have all » ueurl povers and
of Mortgagor to parform such nonmone- | dutiss of recaivers in like or similer casss wnd all
part ! and dutiss of Mortgages iwm sass of sntey, ss provided in Bection
4.01(s)., und shall zontinue s» such apd sxacelss all -u.nh pruacs

Martgager,

right to spply to mny court
ceiver or recaivarse of the
Tavocably conmenta
l1ication tharaior.

apd without



h—

1 . )

. | :
: other pereons might take wdvantage ite this Bsstien 3,01, -
¢ shall harsaftar be rapaslsd or csasa ba in feron, such }aw ‘LF’
shall not tharssfter be dsamad to praciude the licatlon of thia ]
N Sackion §.0F. Mortgsgor l:rrullr waives and ralinguishas any and
a1l rights snd cvesadies which Mertgager may have or be wf- 1

sasert by resson of the laus of the Btats of Alabsss partaining te
the rights snd remadias of subatiss.

£.03 WLW It in ths intent sf Mortgagor
‘and Nortgages im sxACuUL

nh of this Mertgage, tha Note, esthar
Loan Dosumsnts and wll other inatruseats securlhg  the Hots 14
contract im atrisct complianca with the usury lawva ef the Ixate of
Morth Carolina and tha -p;uq:h:l.- lava of #ny othar stats GOVErn~
ing tha loan svidencad by the Wets. In furtherance tharaof,
Mortgages and Mortgager stipulate and sgres that mone of tha tarme
and provisions contalned in tha Losn Dosusants shsll sver ba
construad to& arests s contradt for tha uss, farbaarsnce er detea-
tion of aoney Faguiring payment of intaraskt at a rste in ancass Y |
the Rs¥ims intersst xats parmittad te be charged by the lava of
the Brate of Morth Cacclina and the applicable laws of any other
stats gevarning the loan avidensed by tha Mota. Mortgsgor or amy
WATSNtar, sndorser 67 othet party ww oF Baresiber Pacoaing
Liabia feor the paysant of the Hoke shall mever ba liabla for
unsarned intatast on the Hote amd shall waver ba requirsd to pay
jptarsst on the Hota st & rate in sxcasa of the existing lutersst
that may bs Javiolly charged usdar tha lave of tha State of Marth
Carclins and tha Licable laws of sny other state, snd the
peovisions #f this Ssction 5,03 shall ssntrsl wver all sther
provisicoas of the Nots and any other instrumeat eNdquted im
connsetian harsvith which may be ia rent osaflist Maravith. .
Ia the svent any holder ol Mots shall c#liest sonian whith ars
desmed te constitute intersst which wewlid etharwiss incresss tha
slfactive iatarast rate on the Mobs ta s vrate in axoass of that
pernitiad to be charged by the lews of the Bteté of Morth Coroline .
s tha applicebla lawa of asy other atatsa, all buch sume dessad
to esndiitute Iintarest in excens wf the Jegal rats shwll be
jmmpdiataly spplisd to reduve the swistanding ingipsl balanced of

tha Mota or, at Morigsgea's optiom. Fratu 4 NErigagor upoh
auch decerninatisa.

| $.04 JHotigeg. Mnanaver Mortysges or Mertgager shall dasire )
%o giva #r weEYs Any notice, demsnd, request of sther communices
tion with respast to this Hertesga, sach ssh aotics, desand,
I'i?ll-lt or other cbamunication shall be in wrilting amd shail be
affastive 4f tha sams in dalivered by pereenal aervisa, svernighé
dalivary warvios | ., FTaderal Express) ar mallsd by reglastersd
ar oartifisd Unmit Scaten mail, pestage prapaid, return racaipt
:;rnnnd. sddraased to ths sddrasa sst [orth at the baginning of
a Mortgape. Tws (2} business daya aifter the dits of dapositiang
any mueh notics in the Unitad States mall shall be desned the dists
of raceipt, and failure or xefusal of tha sddresses o accept such
malil ahall pot affsct tha validity »f such astica, Rithar party
way At any tims shangs lta addrsss for euch netices by deliveriag

or mailing t&6 tha other parties lwreto, »s aforesaid, a wotice &
suoh changa. : :

I
5.06 . 'The oovar Ppaps, tabla of sentants sed °
aaptiens -:m‘: at the baginning of sach Article and Bacties

hareof acw for the sonvenisnds af the partie’™ and are wot a park -
af this Mortgage.

%.08 j.lF.uld‘aatx_:um:Hu.EFl.lm If tha jisa of this
Hﬁﬂnn is iTwa ar unsnfércs
gaped ] 4

s B ta any part of the Hert-
ats, the unsscured or partisily sscursd portiom of the

‘ﬁ-‘a" . l‘ -

mnfir

] .
dabt shall ba completaly pald prior ke the payment af ths remsin-
ing and sacured or partinlly secured portiom af tha dabt; and elli
. paywents made so the debt, whathar veluntacy or uhdar foraclosurs
or dther snforssment action & provsedurs, 11 e vonaidursd to
kava basss fipst paid on end applisd to tha full paysent »f{ that

]
rﬂ:lu of the debt vhich Ls set sssursd oF Lully sssursd by Che
iem i this Mertgaga.

+*

BOOK 228 PAGE 439

. 5.07 pubrevaticn. To tha sntent that procasds of tha Neta
ars usad to pay any ocutstanding lisa, charge er prior sncuabrance
agsinet the Mortgeged Estats, such procesds hava been or will ba
advanced by Mertgsges at Nortgsger'a request and Rertqayea shall
be wbrogs to any and sll rights apd lians ouwned by any swnar
or Bolder of such cutetanding liens, charges and priorx ancusbi Ahe»

as, irrespective of whethar ssid llsns, chargas &r sncusbrance b
ars relsaned. '

5.08 N¢ Maraer. M I'.I-III.L the lessor’s and lessas’s uststaw
undar any leasa or sny pertion thesesf vhich constitutas s part of
the Martgagad Eetsats shall st any tise besone vankiad im sna owvmal,
this Mortgags snd tha llsn oresisd haraby shall met be dastroyed
ar terminated by agpplication of tha doctrine of margsr and, in
augh avant, Mortgagas shall ssatires to have and anjoy all of the
yights snd privileges of Horigsydes &N to the saparata sstatas,

5.00 ingtinn, Wog-Digty o Atkorpmeny. Al
Leasas with EE-EEF{F tﬁt“ Mortgaged Estate ahall b -:Lurdimt-
te Mortgsges's sscurity Intarast in and lien vpon the Mot tgaged
Estats, provided that Hortguges agress tihat should it Iayacloss on
the Meta ssoursd hersby At shall ellov eadk leades Lo continue
ist snjoymant of the leas preajsas provided that sajd Lenses
T: not then in deleulc undar jazsa and such lesses has Sxeoul- .
ad ‘swsh subordination, non-dipturbance and attocnaant mgreassent &%
: Mortyagsas should require, undac whish sald lesses shall promiss ts
! reovognisa Nortgages as landlerd- and whall socord Mortgagse all of
' the Llsndiord's rights under the laase should Mortgages absart Ita

) rights undar this Mortgrye or tha Aanlgptmeant. |
: 5.1%. Putur [ 3 1. This Hortsage ahall macurs A
: minlnun Aggragats pr ntiplf amount af sdvances that may ba out-
- standing hersunder of Five Willion Dollars {(45,000.000.00} at any
¥ ons. Aa Leny ms Mortgsgor ia met in default uader the terms of
ths Bscured Indsbtadnass »r Losn Docwsenis, OF shy 0N of tham,
1

mortgages is cbligsted and stharwiss contyagtualily bound to
! provids advances io Mortgegor in smounts wp to Five Milliom

Pollars {§%,000,000,001 ws previded in the fisgured Indsbiednans oF
- Loan m;‘tl or ralated &nunh. previded euch sdvancas shall
: be mads of ©F befora ten (10) ysars from the date haresf. Any
K rapaynante of principal vill reducs the saount of advemces counted

alnst the Limit of Tiwe Millien Deollars {§%,000,000,00).
] Mitheut 1imiting sny cothar provislen hareef, debta, shligations
- and othar Bscured Indebtednean or Losn Documents secursd heveby
shal) includar (s} al}l existing indebtadmees of Mortgagor ta
1 wortyagas svidenced by any of tha dooupants dasacibed above; (b)
a1l futurs sdvances that wey be welequently mads by Wortgages ¥
pravided in say of ths docuneatl refsrenced abova; #nd {c) ail
othar indaptednaan, if sny, of rigagor to Mortgages now dua &I
te beooma dua or harsafter: acted pursuant Lo any of said
2 decuments. This Mortgage ia givan € BaOUIS futurs obliyatlons

R L}

't

whieh say ba incurred hersunder inolwding, without limitatiom,
ﬁ perisdic sdvances ind payments &h & ravolviag basis which will be
A P e from time to time, it belng undarsteod by Wortgager amd
¥ MWertgagss that all futurs advendéd apd vasdvamces &B & Tavoliving
e Sasis will ba sacursd te Lt B aatent 88 ths origissl
. 10.7.08 e
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obligations hereunder. Five Million Dollars ($5,000,000.00), the
maximum amount to be advanced hereunder, including present as well
as future advances, sghall not exceed the principal amount of Five
Million Dollars ($5,000,000.00) (excluding guch advances as may be
made by the Mortgagee under the terms of the documents referenced
above for the protection of collateral, payment of taxes and
impositions, attorneys' fees 'land costs and other sums which
Mortgagor is required by the termd of the said documents to repay
to Mortgagee). Furthermore, the amount of any readvance under the
documents described above on: a ravolving basis shall not be
inecluded in such computation; provided, however, that at no time
ahall the total indebtedness secured hereby at any one time exceed
| the maximum principal sum of Five Million Deollars and No/100
»  Dollars (£5,000,000.00), together with interest ‘thereon, attor-
neys' fees and costs and other 'sums for the protection of collat-
eral, payment of impositions and taxes and similar sums advanced
by Mortgagee which Mortgagor is reguired to reimburse under the
provisions of this Mortgage. . A1l such advances shall be made

prior to a date constituting the tenth (10th) anniversary hereof

and shall be considered "obligatory" under applicable law. |

|

IN WITNESS HHEﬁEDF, Mortgagor, intending to ba legally bound,

has caused this Mortgage to be |executed by all of its duly author-
ized . under 'seal, as of the day and year first
above written,. .
-
ﬂ KEN LOKEY HOMES, INC.
%  ATTEST
0 Zéjétﬂ CALA . | by:
g‘} Secretary '; President
' |
=  |CORPORATE SEAL] |
—
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STATE OF RLABEMA 1< EYAS

COUNTY OF SHEEEE- /74 S

1, the undersigned authority, & Notary Public in and for said
County , in said State, hereby certif at ﬁZrt -

, whose name as . ©"{T O EONTT of KEN LOKEY
HOMES, INC., a TeXxas corporation, js signed to the forasgoing
instrument and who is known to me, acknowledged bafore me oI this
day that, being informed of the contents of said instrument, he,
as such officer and with full authority, executed. the same volun~
tarily for and as the act of said corporation.

Given under my hand and| official seal this ZZ% day of

February . . . 19E3. :
—< NETEAE :REY wagis LIiC

My Commission expires: “ SUE ANDREWS

[NOTARIAL SEAL)

Motary Pubtic, Stala of Texss
My Commasan Expwes 2-26.-91

This Instrument Was Prepared Bf:

George F. Maynard |
Maynard, Cooper, Fierson & Gale, P.C.
Twelfth Floor Wattis Building
Birmingham, Alabama 35203 |
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EXHIBIT "A"

Lot 39, according to the map and surve§ of Stratford Place, Phase II, Final

Plat, as recorded in Map Book 12 Page 91, in the Probate Office of Shelby
|

County, Alabama; being situated in Sheiby County, Alabama. Mineral and

mining rights excepted.
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