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. MORTGAGE ' L |
This indenture is made and entered into this 24th dsy of | February 19 89 by and between .
DKM Enterprises, Inc. | | ;
. ' : : {hereinafter called
“Maortgagor™, whether one or more) and National Bank of Commerce of Birmingham, a national banking association (hereinafter cailed “Mortgagee”).
WHEREAS DKM Enterprises, Inc. | :
1

— am

is (are) justly indebted to the Mortgagee in the amount of

r———T L L b

Twengy-ﬁine Thousand and no/100

dollars (§ 29 » 000. 00

-
-

Now, therefore, in congiderstion of the ; ;
and renewals thereof, or of any part thereof, and all intereat payable on all of said debt and on any

apgregate amount of such debt and L in .
. called "Debt®) and the compliance with all the stipulatione herein contained, the Mortgagor does hereby grant, bargsain,

Mortga
* hereina

which bears interest as provided therein and which has a final maturity date of ___May 25, 1989

and all such extensions and renewals (the
interest thereon, including any extensions and renewals and the interest thereon,
i Il and convey unto the

described real estate situated in County, Alabama (said real estate being

tate”™):

?EB the followin
ter called “Real

sl e N S e o . S

) ag evidenced by that certain promissory note dated _February 24, 1989
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mdhmeﬂneplylnmtdthed&htnﬁdmdbyuidmmmm:ndmymdlﬂm .
is hereinafter collectively

V-

- ;Lnt 94, according to the Survef of Brook thhlands 9rd Sector, as recorded in Map Book 12
' " page 64 A & B, as recorded in the Probate Dffice of Shelby County, Alabama; being situated

in Shelby County, Alabama.

i $10.00 of the proceeds of this loan was apblied to the purchase price of the within -
‘%’ described property closed gimultaneously herewith.
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Together with sl the rights, privilenes.'tenements. appurtenances and fixtures appertaining to the Real Estate. all of which shall be deemad
Real Estate and conveyed hy Lhis mortgage.

To have and to held the Real Estate unto the Mortgagee. its successors and assigns forever. The Mortgagor covenants with the Morigagee that
the MortRagor is lawfully seized in fee simple of the Resl Estate and hes a good right to sell and convey the Real Eatate as sforesaid; that the Real
Estate is free of all encumbrances, except as otherwise set forth herein, and the Mortgagor will warrant and forever defend the title to the Res
Fatate unto the Marigagee, against the lawful claims of all persons.

This mortgage is subordinate to that certain mortgage from

to

dated and recorded in | Volume . at page in the Probate Office
of County, Alabama. :
_ The Mortgagor hereby suthorizes the holder of a prior mortgage encumbering the Real Estate, if any, to disclose to the tha following
information: (1) the amount of indebtednesa secured by such mﬂrtﬁage; (2} 1the amount of such indeb that is unpaid;m any amount
owed on such indebtedneas is or has been in arrears; {4) whether there is or has been any default with to such mortgage or the indebtedness
:gcur;ittlhemhy; and (5) any other information regarding such mortgage or ihe indebtedness secured thereﬁ which the Mortgagee may request from
me Ime.

If this mortgage is subordinate to a prior mortgage, the Mortgagor expressly agrees that il default should be made in the I‘?;rmmt of principal,
interest or any other sum payable under the terma and provisiona of such prier morigage, the Morigagee may, but shall not be obligated to, cure such
default. without notice Lo anyone, by paying whatever amounls may be due under the terms of auch prior morigage 8o as o put the same in good
standing, and any and all payments 80 made, sther with interest thereon at the rate of 8% per annum or highest rate then permil

jaw, whichever shall be less, shall be added to the indebtedness secured by thia morigage. Any such amount paid ieﬂurtgagea. with interest
thereon, shall be immediately due and payable; and, if asuch amount is not paid in foll immediately by Mnrui:gur. then, at the option of the Mortgagee,
{his mortgage shall be in default and subject to immediate foreclosure in all respects as provided by law and by the provisions hereol.

For the purpose of further murin§ the Ej'ment of the Debt, the agrees to: (1) pay all taxes, assesaments, and other liens taking priority
over this mortgage (hereinafter jointly cal “Liena”™), and if defaulllgziﬁ made in the payment of the Liens, or any part thereof, the Mortgagee, at ita
option, may pay the same; (2) keep the Res! Estate contintously insured, in such manner and with such compenies as may be satisfactory to the

ortgagee, ngainst loss by fire, vandalism, malicious mischief and other perils ususlly covered by a fire insurance policy with standard extended

coverage endorsement, with loss, if any, payable to the Mnrtguﬁ. a8 its interest may sppear; such insurance to be in an amount sufficient to cover

the Debt and the indebtedness secured by alrhv prior mertgage. The nriﬁin.nl insurance xhc}r and all replacements therefor, shall be deliverel to and

held hy the Mortgagee unti) the Debt is paid in full. The insurance policy must vide that it may not be cancelled without the insurer giving at

. least fifteen daya prior written notice of such cancellation to the Mortgagee at the [ollowing address: National Bank of Commerce of Birmingham,
P 0. Box 10686, Birmingham, Alabama 36202, Attention: Loan Department.

| .

Subject to the rights of the holder of the prior mortgage set forth above, if eny, the Mortgagor hereby assigns and pledges to the Mortgagee s
.. further security for the payment of the Debt each and every policy of hazard insurance now or hereafter in effect which insures said improvements,
> or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such policy, including but not limited to
.. all of the Mortgagor’s right, title and interest in and to any premiums paid on such hazard insurance, including a :}%ﬁn to return premiums. If the
Mottgagor fails to keep the Real Estate insured as apecified ubove then, st the election of the Mortgagee and without notice to any person, the
Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreciosed as hereinafier
provided; and, regardless of whether the Mnrt%ae declares the entire Debt due and payable and this mortgage su ect to foreclosure, the Mortgagee
e may, hut shall not be obligated to, insure the | Eatate for its full insurable value {or for such lesser amount as the Mortgagee may wish) against
such rieks of loes, for its own benefit, the proceeds from such insurance (lees the coat of collecting same), if collected, to be credited against the bt
L4 of, At the election of the Mortgagee, such proceeds may be used in repairir;ﬁunr reconstructing the improvements located on the 1 Estate. All
=% amounts epent by the Mortgagee tor insurance or for the payment of Liens shall become a debt due by the Mortgagor and at once payable, without
~ demand upon or notice to the Mnrl&agur. and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the

O Mortgagee until paid at the rate of 8% per annum or the highest rate then permitled by law, whichever shall be less.

Subject to the rights of the holder of the 'Eriur mortgage set forth sbhove, if any, the Mortgagor herelry pledges and assigns to the Mortgageo as
further security for the payment of the Debt the following rights, claims, renta, profits, issucs and revenues:

{.- =1. all renta, profits, issues, and revenues of the Real Estate from time to time mmginﬁ, whether under Jeases or tenancies now existing
s or hereafter created, reserving to the Mortgegor, so long as the Mortgagor is not in default hereunder, the right to receive and retain
% such rents, profits, issues and revenues; '

2. all judgments, awards of damages and settlements hereafter made resulting from condemuaation proceedings or the taking of the Real

Estate, or any part thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to

the Real Estate, or any part thereof, or to any riﬁhts appurtenant thereto, mcluding an award for dnn&eﬂ of grade of streets, and all !

iﬁymmu made for the voluntary sale of the Real Estate, or any pert thereof, in lieu of the exercise of the pawer of eminent domain.
o Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and

aneal from, any such judgments or awards. The Mortgagee may apply all such sums o received, or any part thereof, after the payment

of all the Martgagee's expenses, including court coets an attorneys’ fees, on the Debt in such manner as the Morigages elects, or, at the

Mortgagee's option, the entire amount or any part thereaf 80 received may be released or may be used to rebuild, repair or restore any of

all of the improvements located on the Real Estate.

The Mortgagor agrees to iake good care of the Rea! Estate and all ilmpmvmt.u tocated thereon and not to commit or permit any waste thereon,
and at all times to maintsin such improvementa in #8 good condition as they now sre, reasonable wear and tear excepted

Notwithstanding any other provision of this mortg:ge or the nots ot notes evidencing the Debt, if the Real Eatate, or any part thereof, ot any
interest therein, ie sold, conveyed or traneferred, without the Mortgagee's prior writlen consent, the Mortgagee may, at 1{a ophion, declare the Debt
immediately due and payable; and the Mortgagee may, in Lta aole discretion, require the wt of a higher rate of interest on the un id pal
portion of th Debt a8 8 condition to not exercising such option to accalerats the Debt. The Mortgagor agrees that the Mortgagee may, if the goo
desires, accelerate the Debt or escalate the rate of interest payable on the Debt for the purpoee of (1) obtaining & higher rate of interest on the

or {2) protecting the security of this mortgage.

The Mortgagor agrees that no delay or failure of the Mortgagee to exprcise any c?uon to declare the Debt dua and payable shall be deemad & waiver
of the Mortgagee's right to exercise such option, either ss to any past ot present default, and it is agreed that no terms of conditions contained in this
mortgage may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of

its officers.

After default on the part of the Mortgagor, the , u wm:mmmmmwmmmd
thin[ mur}ﬁge shall ’t'; entitled to the appointment Ex;.:y c;ﬂ; { eourt, without notice to any party, of s recetver for the rents, issues and
profits of the BeuLE.t

_with power to lease and control the Heal ﬂthnmhnﬂm'wmumrhdmadm.
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Upon condition, however, that if the Mortgagor plzl the Debt {which Debt includes the indebtedness evidenced by the promissory note or notes
referred to hereinbefore and mﬂr and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and
renewals) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens, or insurance iums, and sums due under

any prior mortgage, and interest thereon, and fulfills all of its obligations under this mortgage, this conveysnce shall be null and void. But if: {1) any
warranty or representation made in this murtgnﬁ is breached or proves false in any material respect; (2) default  made in the due ormance of any
covenant or agreement of the Mortgagor under this mortgage; (3} default is made in the payment to the Mortgagee of any sum pai by the Mortgagee
under ihe authority of any provision of this mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity; (5) the interest of the Mortgagee
1 the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien in filed against
the Real Estate, or any part thereof, under the statuteés of Alabama relating to ihe liens of mechanics and materialmen (without regard to the existence
or nonexistence of the debt or the lien on which such statement is based): (7) any law is passed imposing or authorizing the im ition of nn{' specific
tax upon Lhis mortgage or the Debt or permitting or nuthurizinﬁethe deduction of any such tax from the principal or interest o the Debt, or by virtue
of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; 8) any of the etipulations contained
in thia mortgage is declared invalid or inoperative by any court of competent jurisdiction; (8) Mortgagor, or any them (s) shall apply for or consent
to the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or & su tial part of such Mortgagor's sesets, {b) be
adjudicated a bankrupt or insolvent ot file a voluntary petition in hankrch] fail. or admit in writing such Mortgagor’s inabalily Emerati;.r to pay
such Mortgagor's debts as they come due, (d) make a general assignment for t benefit of creditors, () file a petition or an answer seeking reorganize-
tion or an arrangement with creditors or taking ndvnnmﬁnf any innulvencg‘:w. or {f) file an answer adm'::ll.::]g the material allegations of, or consent
to, or default in anawering, a petition {iled againat Euch ortgagor in any bankruptcy, reorganization or insolvency proceedings; or {10) an order for
relief or other judgment or decree shall be entered by any court of competent jurisdiction, e proving a petition seeking liquidation or reorganization
of the Mortgagor, or any of them if more than one, or appointing a receiver, Lrusiee or liquidator of any ﬁgrtmur or of the Rea] Estate or of all or s
substantial part of the assets of any Mortgagor, then, upon the happening of any one or more of said events, at the option of the Mortgagee, the un id
balance of the Debt {which includes principal and accrued interest) shall at once become due and payable and this mortga ahall be subject to fore-
closure and may be forecloged as now provided by law in case of past-due mortgages; and the Moriga shall be aut to take possession of the
Kea) Estate end, after giving at least twenty-one notice of the time, place and terms of sale by publication once 4 week for three consecutive weeks
in Bome newapaper published in the county in which the Real Estate is located, to sell the Real ta in front of the courthouse door of seid county
al public outcry, to the highest bidder for cash, and to applif the proceeds of said sale aa follows: first, to the expense of advertising, pelling an
conveying the Real Estate and foreclosing this mortgage, including & reasonable attorney's fees rovided, however, that if this mortgage is subject
to § 5-19-10, Code of Alabama 1978, such attorney’n fees shall not 15% of the unpaid after default and referral to an attorney not &
salaried employee of the Mortgagee and no auch attorney's fees shal! be collectible if the original principal amount or the original amouni Financed
doea not alceeﬁ $300); second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance
premiurmas, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt {which includes principal and
accrued interest) whether the same shall or shall not have fully maturgd at the date of ssid sale, but no interest sha!l be collected beyond the day of
aale: and fourth, the balance, if any, to be paid to the party or ;;:rtiu appearing of record to be the owner of the Real Estate at the time of the sale,
after deducting the cost of aacertaininE‘whn ig such owner. The Mortga Tm that the Hnrlﬂ:gae may bid at any sale had under the terms of this
mortgage and may purchase the Real Estate if the highest bidder therafor. At the foreclosure sale the Real Estate may be offered for sale and sold as
s whole without firat offering it in any other manner or it may be offered for salo and sold in any other manner the Mortgagee may elect.

p— ‘Mhe Mortgagor agrees to pay all costa, including reasonable attorney’s fees (not en:eaqu 16% of the unpaid Debt after a default and referral to an -

attorney not a salaried employee of the Mortgagee, if this mortgage s subject to § 5-19-10, Code of Alabama 1976, and no such attorney's fees

shall be collectible if the original principal amount or original amount financed does not exceed $300) incurred by the Mortgagee in colldcting or °.

securing or attempting to collect or secure the Debt, or any part thereof, or in dafandinﬁ or attempting to defend the priority of this mu:ﬁga -
or

=
#

r
G the origagee, or the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, » deed

againat any lien or encumbrance on the Real Estate, unless this morigage in herein expressly made subject to any such lien or encumbrance;

all costs incurred inthe foreclosure of this mortgage, either under the power of male contained herein, or by virtue of the decree of any court of
competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be n part of the Debt and shall be secured by thia mortgage.
The purchaser at any such sale shall be under no obligation to see Lo the proper application of the purchase money. In the event of a sale here

to the Rel Estate,

Plursl or singular words used herein to designate the undersi shall be construed to refer to the maker or makers of this mortgage, whether
one or more natural persons, corporations, essociations, partnerships or other entities. All covenanta and agreements herein made by the undersigned
ghall bind the heirs, personal representatives, successors and sssigns of the undersignad; and every option, right and privilege herein reserved or
secured to the Mortgagee shall inure to the benefit of the Mortgagee's successors and assigna.

In witness wheveof, the undergigned Mortgagor has (have) executed tiﬁl jnstrument on the date first written above.
|

1

= DKM Enterprises, Inc.
| 14 :
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SErgl ampakis, its Secretary - -

1-";” kN
|- r——h - .
2T .l".."-‘-‘ur -I'.""-. 7 .




.l_;-"..-_:..-l_ I.Ir . . . -.l., .
) .‘_-:':i;: % ; o . '::'1"1.--‘1"_ r
S P S
G oot RIS
SO b Sl e
ST o b et LT
! o H | Pk e
"i . i i L O et ‘
5 ' L h Y
| SRV, 1
: TR B |
; | SR Ll
g = | s o ‘."?'35 f
: This instrument prepared by:
, Name: David W. Farr _
!I Add National Bank of Cnmarcl
Biminun, Al. 35202
ACKNOWLEDGEMENT FOR PARTNERSHIP
State of Alabama
County i '
[. the undersigned authority, a Notary Public, in and for aaid county in said state, hereby-certify that
bl
'.‘
whhhe namels) as (general) (limited) partner{s) of
Rl \ s {n) {general) (limited)
]:arlnerihlp and whose name(s) is (are) signed to the furegumg instrument, and who ia (are) known to me, ascknowledged before me on this day that,
heing informed of the contents of said instrument, {he) (ehe) (they), as such partner(s), and with full authority,
executed the same voluntarily for and as the act of said partnership.
Giiven under my hand and official seal this dayof ___ , 19
AFFIX NOTARIALSEAL

Notary Pablic
My commiission expires:

ACKNOWLEDGMENT FOR mbwmums; L. D Tax :
A _,Ht‘..-‘-‘f il 2 Mtﬂ- Tax :h

| " : G HLA m
Fiate of Alabama - M 1C FiTtlf[VﬂiS FINEY 3. Recording Fee L“"‘

County N '“‘W’v 12 1 4. Indexing Fee E.
2o PR Y
| I. the undersigned authority, in and for said county in said ﬂtateﬂarﬂb %, tlnt TOTAR. E

whose n'l‘ o) is {lm} ngned ‘9, the - fure{umg( inatrument, and who is {are) known to
me. acknowledged before me on this day that, hemg mfurmad of the contents of said instrument, (helsheXthey) exscuted the same veluntarily on
the day the same bears date. . |

.19

l

g Given under my hand and official seal this day of

AFFIX NOTARIAL SEAL | .
‘ Notary Public

20

:

|

L

P o N
: ﬁ .i My comumiaelon expires | |

§ | _ E

i

g

E

< §

ACKNOWLEDGMENT FOR CORPORATION

DSiate of Alabama |
' |
; Jefferson County | l
b i .
| I, the undersigned authority, in and for said county in said atate, hereby bﬂﬁfy that Sergie Kampakis
whosename ns __S€CEELATY of E
1 Inc, a corporation, is signed to the foregoing instrument, and who is known to me, acknowledged befura me
. on this day that, being informed of the contents uf said instrument (heXshe}, as such officer, and with full auphority, axacuted the game voluntarily
] for and as the act of said corporation. -
! Given under my hand and official seal this _24ED _ day of February .19 _89
l 1
;i AFFIX NOTARIAL SFAL :
Y AT SRR prnreaes




