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MORTGAGE—LAWYERS TITLE INSURANCE CORPOR \TION 'Birming_lgm, Alsbams | T,

ST;'i’E |
OF ALABAMA } ENOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY  SHELBY ,. \ & R
I N : . +j . ' " ) .:-lr \ I L' TLE
KENNETH HORTON AND wife, PEGGY SULLIVAN HORTON - = . ol e
_ - . L s L o I;I” ;L_-'ﬁl..
(hersinafter ealled "Mortgagors”, whether one or more) arq justly indebted, to o o " ': " ‘ .{I.ii
| o . y ' . ll 4.‘..1-_.'- '..*TL.HIL:. -
DDNAID HGRTUN . . _ i I - . M ! ' - v, ' II b ;-- i*fi‘}:;':'u!l-; |
A B L SRR | S et
S .& i - | - (hereinaftar called “Mortgagese”, whether ons or more}, in tl-:: :‘Il'I;I
ot Thirty-five thousand and no /100-——~—| e e - e —

: . Doll
($ 35,000.00 '), evidenced by oOme Eprcmissury L:e.al estate mortgage note executed this 1Zi§'
day of February, 1989, due and payable in accordance with terms of: - -
$35,000.00 at 11% interest anmially for 6 monthg; with option for 6 months with . .. ..x .
interest at 2% annually above certificate of deposit rate. : ce
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And Whareas, Mortgagors agreed, in Incurring aaid inJahtadnan, that this mortgeage should be given to sacure tha prompt
payment thareof. , L
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NOW THEREFORE, In consideration of the premises, said I_-!nrl:ngurs, %
VENNETH HORTON and wife, PEGGY ‘SULLTVAN HORTON .
O

and all athers executing thizs mortgage, do hereby grant, hitjglln. sell and convey unto the Mortgages the fnll&w!n:"duuﬁ’bld
rea] entats, situated in SHELRY | County, State of Alabama, to-wit: '

Commence at the Northeast corner of the SEi; of the NW%, Section 26, Township 21 South,
Range 1 West, thence run South along the East line of said % % Section a distance of
142.52 feet: thence turn an angle of 74 degrees 09 minutes 21 seconds to the right apd
~un a distance of 262.74 feet; thence turn an angle of 104 degrees, 56 minutes 11 seconds
to the right and run a distance of 126.97 Ieet to! the point: of beginning of- the; parcel
herein described; thence turn an angle of 66 degrees 35 mimites 56 seconds to left and
run to a point on the East right of way 1lihe of Alabama Highway No. 25; thence tum an.
angle of 86 degrees 38 minutes 19 seconds to the Left and run along said highway right
of way a distance of 75.0Q feet; thence turn Left and run parallel with the Southern
boundary of N.A.P.A. building to a point on the East property line; thence turn Left and
run along property line to the point of begiming. T
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Sald pmpﬂ_ﬁnnltd frea from all incumbrancans and -lny adverse elnimsa, sxcept as stated lbc-
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To Héve And To Hold the above :rlnt.adl roperty unto the said Mortgages, Mortgages’s snccessors, heirs, and assigis for-
ever; and for the purpose of further mun{t the payment of sajd indebtedness, the undersigned agrees to pay ali taxes or
prssenamants when lmposed legally u&on promises, and should defsult ba made in the payment of samse, the said Mortgages
may st Mortgagee's option pay off the sams; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said rea]l estate insured against loas or damsge by fire, lightning and tornade for the fair and
reasonable inaurable value thereof, In companies satisfactory to the Mortgages, with loss, if any, payable to said Mortgages,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgages;
and if undersigned fail to keep said property insured as sbove specified, or fail to delivar sald Insurance policies to said Mort-
gagee, then the said Mortgages, or sasigns, may at Hurtglgn‘l option insure said Fruptrl:r for said sum, for Mortgages's
own benefit, the policy If collected, to ba credited on said indebtedness, less cost of collecting same; al} gtmounts so expended
by said Mortgages for taxes, assesaments or insurance, shall becoms a debt to said Mortgages or assigns, additional to the

debt hereby specially secured, and shall ba covered by this Mortgage, and bear interest from date of payment by sald Mort-.
gagee, or assigns, and be at once due and payable. ' '

Upon condition, however, that if the sald Mortgagor pays sald indebtedness, and reimburses said Mortgagee or assignm
for any amounts Mortgagees may have sxpended for taxes, assessments, and insurance, and interest thereor, then this ton-
veyance to be null and veid; but should default ba made in the payment of any sum expended by the said lortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpald at maturity,-
or should the interest of said Mortgages or assigns in sald property become endangered by reason of the énforcement of

any prior lien or incumbrance therson, so as to endanger the debt hereby secured, then in sny one of said events, the whole
- of aaid indebtedness herthtvy sacured shall at once become due and payable, and this mortgage be aubject to foreclosure as now

- provided by law in ense of past due mnrﬁu e, and the said Mortgages, agents or assigns, shall be authorized to taks posses-
sion of the premises herdby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once & week for three consecutive weeks, the tims, place and terms of n'lt. by publication in some newspapar published
in sald County and Stats, sell the sama in lots or parcels or an masse us Mortgages, agents or assigns deem best, in front of
tha Court House door of sald County, {or the division th;mfg where sald property 1s located, at public outery, to the highest
bidder for cash, and apply the proceada of the sale: First, to the expense nf vertising, nllfn: and coaveying, Including a
reasonable attorney's fes; Becond, to the payment of any smounts that may have besn expended; or that it may then be neces-
sary to expend, in F-ﬁn; inaurance, taxes, or other incumbran . with interest thereon; , to the payment of said-
indebtedness in full, whether the same shall or shall not have fully matured at the date of said =ale, but no interest shall ba
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at amid sale and ?un:hu- said property, if the highest bidder
therefor; and undersigned further agres to pay n reasonable attormey's fee to said Mortgages or assigns, for the foreclosurse
of this mortgage in Chancery, should the same be 30 foreclosad, sald Tee to be & part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned i -
KENNETH HORTON and wife, PEGGY SUI.LIVAN HORTON

have hereunto set theilr signature 8 j and seal, this
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C\} THE STATE of ALABAMA | o
- ¢ SHELBY COUNTY B ST o !'---'Jh-,-j
= the undersigned authority o PRPRAE
o I gne + © -, & Notary Public in and for sald County, in ssid Stats,

horeby cortify thet KENNETH HORTON and wife, PEGGY SULLIVAN HORTON . S
' . b I ‘ ' ‘. '

whose nameé> O yCsigned to the foregoing éﬂhﬂj"lﬂtt, and who Qv €  known to me ukﬁnwlcdpd befors me on this l!t::, :
that being informed of the contents of the conveyancs Th e, exscuted the same voluntarily on the day the tama bears date; !
Given under my hand and official seal this - /¢/ S/ day ot February | 19 8% o0
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THE STATE of

CDUH’I’!’} S : v -‘hia'-’mjl
I, 1 7 ' o » Netary Publle in and for sald County. in sald State, .

bhareby certify that I : S i
¥ y . L ! i Cy . ::.: - Ilil1%

whose name a9 i : n‘i - Lo ' N

a corporation, {s signed to the foregoing ¢onveyanc:, and iwho i3 known to ma, scknowlodged bhafors me, on this day that't k

being Informed of the contents of such conveyance, ha, as such officer and with fuli authority, executed tha sams voluntarily
for and as the act of said corporation. | '

Given under my hand and officlal seal, this the | day of | » 29 - 5“' )
) veemmcarrasssssassarssens S | "\ 71, Pub
SATEOFALA SHELHY o | g
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