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MORTGAGE

STATE OF ALABAMA |
SHELBY COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

David Coleman and wife, Gail Cﬂleﬁan ¢
(hereinafter called “Mortgagors”, whether one of more) are. justly indebted to

APCO EMPLOYEES CREDIT UNION i o

- “hcr:inaftcr called “Mortgagee”, whether one or more), in the sum

\\ of 8ixty Thousand and no/l100===———= o ——————————— s Dollars
(§60,000.00 ), evidenced by one promissory installment note bearing even date
herewith with interest at the rate of 10.8 percent per annum from date
and payable in 179 monthly installments of $674.80 each, and one final
installment of $667.50, the first installment being due and payable on
March 24, 1989, after date hereof, |and one such remaining installment
shall be due on the same day of month thereafter until the entire indebted-

cmess evidenced hereby shall have been fully paid. -
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(\} And Whereas, Mortgagors agreed, in incurnng said indebtedness, that this mortgage shoukl be given 10 secure the prompt payment .
Q\dhereof. | \ |
%]
Z=NOW THEREFORE, in consideration of the premises, said Mortgagors, &

@pavid Coleman and wife, Gail Coleman

and all others executing this mortgage, do hereby grant, barg'ain, self and convey unto the Mortgagee the following described real

estale, situated in Shelby County, State of Alabama, 0 wit:
|

SEE ATTACHED EXHIBIT “A® FOR LEGAL 'DESCRIPTION.

THIS IS A FIRST MORTGAGE.

. NON ASSUMPTION AND TRANSFER CLAUSE:

If all or any part of the property or an interest therein is sold or
trangsferred by Borrower(s) without Lender's prior written consent, Lender
may, at Lender's option, declare all the sums secured by this mortgage to
be immediately due and payable and subject to any remedies as outlined
herein.
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Said property is warranted free from al! incumbrances and |ngainst any adverse claims, except as stated above.
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To Have and 40 Hold the above granted property unto the said Mortgagee, Morrw': successors, heirs, and assigns forever; and for lh:"puwé- of
lurther securing the payment of said indebtedness, the undersigned agrees to pay Sl taxes OF ASSCSSIMERLS when impased legally upon said premises and
hould default be made in the payment of same, the said Morigagee may at Morigagee's option pay off the same; and (0 further secure said indebtedness,
first above named undersigned agrees (o keep the improvements on sakd real estate insured against loss or damage by fire; lightning and tornado for
ihe fair and reasonable insurable value thereof, in companics satisfactory to the Mortgagee, with kss, if any payabie to said Morigagee, as Morigagee's
interest may appear, and to promptly deliver said policies, or any renewal of sand policies 1o said Mortgagee; and if undersigned fail 10 keep said property
insured as above specified, or fail to deliver satd insurance policies 10 said Mortgagee, then the said Mortgagee, O assigns, may at Mortgagee's oplion
insure said property for said sum, for Morigagee's own benefit, the policy if collected, to be credited on caid indebtedness, less cost of coliecting same;
2!l amounts so expended by said Mortgagee for taxes, assessments of insurance, shall become a debt 10 said Mortgagee or assigns, additional to the debt
hereby specially secured, and shall be covered by this Mortgage, and bear interest {rom date of payment by said Mortgagee, or assigns, and be at once

Jue and payable. |

Upon condition, however, that if the said Mortgagor pays said indebiedness, and reimburses said Mortgagee or assigns for any amounts Morigagees
may have expended for taxes, assessments, and INSUTANCE, and interest thereon, then this conveyance to be null and void: but should default be made
in the payment of any sums cxpended by the said Mortgagee or assigns, or should said indebicdness hereby secured, or any part thereof, or the interest
‘hereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement
of any prior lien or incumbrance thereon, 50 as to endanger the debt hereby secured, then in any one of said events, the whole of said indebtedness
hereby secured shall at once become due and payable, and this morigage be subject to foreclosure as now provided by the law in Case of past due morigages,
and the saikd Mortgagee, agents or assigns, shall be authorized to take possession of the premises hersby conveyed, and with or without first 1aking POBSESSION,
after giving twenity-one days’ notice, by publishing once a week for three congecutive weeks, the lime, place and terms of sale, by publication in some
newspaper published in County and State, sell the same in lots or parcdis or en massc as Mortgagee, agenls o assigns deem best, in front of the Court
Iouse doof of said County, (or the division thereof} where said property is located, at public outcry, 10 the highest bidder for cash, and apply the proceeds
of the sale: First, (o the expense of advertising, selling and conveying, including a reasonable attorney’s fee: Second, to the payment of any amounts
that may have been expended, or that it may then be necessary to expend, in paying insurance, taxcs, of other incumbrances, with interest thergon;
Third, to the payment of said indebtedness in full, whether the same shall or shall not have fully matured at the date of saud sale. but no interest shall
be collected beyond the day of sale; and Fourth, the balance, if any, 1g be turned over to the said Morigagor and undersigned further agree that saxd
Mortgagee, agents, or assigns may bid at said sale and purchase said property, if the highest bidder therefor: and undersigned further sgree L0 pay &
reasonable attorney’s fee to said Mortgagee of assigns, for the fumclum of this mortgage in Chancery, should the same be so foreclosed, said fee 10

be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned pavid Coleman and wife, Gail Coleman,

have hereunto st thelr  signature 8 '_ and ! IL'E 22nd day of February ,1989 .
et i ) SEAL),
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THE STATE of  ALABAMA 1,72
¥ JEFFERSON -
2 COUNTY IS
. the undersigned ' ' , a Notary Public in and for said County, in said stﬁle,

hereby certify that pavid Coleman and wifé,' 'Gail Coleman,

| re ,
whose name 59 signed to the foregoing conveyance, and whoAT€ known to me acknowledged before me on this day, that
being informed of the contents of the conveyance t hevexecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this  22nd y of .19 go .
' Notary Public
— S ——— —e _— —
THE STATE of
COUNTY }
L | | 3 Notary Public in and for said county, in ssid State,
hereby certify that
whose name as . _of , & corporation,

is signed to the foregoing conveyance, and who is i known to me acknowledged before me

on this day, that

being informed of the conteuls of such conveyance, he, as such officer and with fult authority, executed the same voluntarily for

and as the act of said corporation. _
Given under my hand and official seal this day of
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EXHIBIT A

Commence at an axle found in place mgrking the NE corner of the SW 1/4 of NE

1/4, Section 36, Township 21 South, Range 1 West} thence run Westerly along the
North boundary line of said SW 1/4 of NE 1/4, and the Horth boundary line of

the SE 1/4 of KW 1/4 of said Section 36, a distance of 1238.42 feet to a point;
thence turn an angle of 88 deprees 29 minutes 26 seconds to the left and rum
Southerly a distance of 580.73 feet to the point of beginning; thence continue
along the eame line of direction a distance of 190.0 feet to a point on the .
North boundary line of a private roadway easement; thence turn an angle of 87 -
degrees 10 minutes 02 seconds to the right and run Westerly slong said essement : *°
line a distance of 285.35 feet to a point; thence turn an angle of 92 degreeas

49 minutes 58 geconds to the right and run Northerly a distance of 204.10 feet

to a point; thence turn an angle of 90 degrees to the right and fun Basterly

a distance of 285.0 feet to the point of beginning. Said parcel of land is

lying in the 8W 1/4 of NE 1/4 and SE 1/4 of NW 1/4, Section 36, Township 21
South, Range 1 West, Shelby County, Alabama, B

According to survey of Lewis H. King, Jr., Reg. No. 12487, dated September 5,
1988, ’ ;

ALBC, a non-exclusive roadway easement for the purpose of ingress and egress
to the above property which is more particularly described as follows: |
Commence at the NW corner of the SE 1/4 of NW 1/4, Section 36, Township 21
South, Range 1 West; thence run Westerly slong the North line of the SW 1/4
of NW 1/4 of gald Section 36, a distance of 97.11 feet to a point: thence turn
an angle of 90 degrees to the left and run in a Southerly direction a digtance
of 772,72 feet to a point on the Easternmost 40 foot right-of-way line of
Shelby County Highway 47, which 1s the point of beginning of the 60 foot
easement herein described; thence turn an angle of 90 degrees 15 minutea 50

Ve seconds to the left and run a distance of 293,38 feeét to a point: thence run

A along s curve to the right (concave Southerly) having a central angle of 11

degrees 15 minutes 05 seconds and a radius of 537.60 feet for an arc distance
of 105.57 feet to a point; thence run along the tangent of sald curve =

distance of 19.54 feet to a point; thence run along a curve to the left
(concave Northerly) having a central angle of 7 degrees 17 minutes 22 seconds

E:i and a radius of 748.98 feet, an arc ﬂiutnnca of 95.29 feet to a point; thence
run along the tangent of sald curve a distance of 186.36 feet to a point;
thence run along a curve to the lafti(cunnave Northerly) having a central _

g sngle of 14 degrees 18 minutes 59 seconds and s radius of 365.14 feet, an arc,

distance of 91.24 feet to a point; thence run along the tangent of said curve
for a distance of 46.64 feet to a point; thence run along a curve to the right
{concave Southerly) having a central angle of 9 degrees 17 minutes 42 seconds
end a radfus of 649.41 feet, an arc distance of 105.35 feet to a point; thence
trun along the tangent of ssid curve a distance of 598.94 feet to a point;

thence turn an angle of 92 degrees 4# minutes 58 seconds to the right and rum

a dlatance of 734.55 feet to a pointj thence turn an angle of 90 degrees to

the right and run a distance of 60.00 feet to a point; thence turn an angle of
90 deprees to the right and run 671.50 feet to a point; thence turn an angle of
92 deprees 49 minutes 58 seconds to the left and rum a distance of 535.89 feet
to a point; thence run along a curve to the left (concave Southerly) having a
central angle of 9 degrees 17 minutes 42 seconds and a radius of 589.41 feet,
an arc distance of 95.62 feet to a point; thence rum along the tangent of said
curve a distance of 46.64 feet to a polnt; thence run along a curve to the
right (concave Northerly) having & central angle of 14 degrees 18 minutes 59

3 seconds and a radfus of 425.14 feet, an arc distance of 106.23 feet to a point;
| thence run along the tangent of sald curve a distance of 186.36 feet to a
point; thence run along a curve to the right (concave Northerly) having a

| central angle of 7 degrees 17 minutes 22 seconde and a radiue of BOR.98 feet,

@ an arc distance of 102.92 feet to a pointi thence run along the tangent of

1 aald curve a distance of 19.54 feet to & point; thence run along a curve to the
! left {(concave Southerly) having a central angle of 11 degrees 15 minutes 05 .
seconds and a radius of 477.60 feet, an arc distance of 93.79 feet to a point;
thence run along the tangent of said curve a distance of 275.00 feet to a point
on the Basternmost 40 foot right-of-way line of Shelby County Highway &47;
thence run Northerly along said right-of-way line a distance of 62.76 feet to
the point of begiuning. Ssid easement is lying in the 5¥ 174 of WW L/4&, and

SE 1/4 of MW 13, ‘ﬁif. lﬁaﬂiﬂm%ﬁgﬁ Townahip ;l South, Range 1 West, Shelby County,
Alabama. ¥ irY A , () s
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