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James K. Spears

This instrument was prepared by

Route 2 Box 159 |
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E: For valua receivad, II,E __James K, |

to secure the paymant

easaments, appurtensnces, rents, leasss and axisti

of the securad debt described

(Name} John D, Mart in
l drpas) 21_"' H_
JEFFERSON FEDERAL SAVINGS |4 {h1:
& LOAN ASSOCIATION Porap
, 216 NORTH 2187 STREET | | e T
5 BIRMINGHAM, ALABAMA 356203 B g
§ MORTGAGEE R ﬁ
_ "You" means tha mortgagea, its successors and assigns. '
S N,
i | ‘mértgage, grant, bargain, sell and convey to you, with power of sale,
below, on T February 1 the real estate described below and all rights,

ng and future improvements and fixtures (all called the "proparty”).
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PROPEATY ADDRESS: _ Route 2 Box 159 « «* "% |- Montevallo  Alabama 39115
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TITLE: | covenant and warrant title to the proparty, excapt for
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Y2 SECURED DEBT: This mortgage securgs re

o=t

this mortgage and in any othar document incorporat

i .
of the sscured debt and the parformance of the covenants and agrsements contained in
ad hersin. Secured dabt, as used in this mortgage, includes any amounts | owe you

- . under this morngage or under any instrument secured by this mortgage and sl modifications, axtensions and renswals thereot. "
I I o : ' o | SR P o S : ~ . '*:3.'
8:: . The sscured dabt I evidenced by {List all instruments and agresements secured by this mortgage and the dates thersof.): . .i ;}ﬁ;j;}
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XU f__g o [XFuturs Advances: All smounts. owed undar the abova agresment ars secursd even though not sll amounts may yet be
' i s,y advanced. Future advances under the agreement ara contamplated and will ba sscured and will have priority to the samé
s V= extant as |f made on the data this mortgage ls pxecutad. |
i . ) .
= . [X Ravolving credit loan agresmant datad FEbr“af?_ 15, 19 B9 Al amounts owed under this agresment are sacured even
though not all amounts may yet he advanced. Future advances under the agrsement are contempisted and will be secured and
g o, Wk have priority to the same extant as if made on the d_ntu_thi: mortgage is exacuted.
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AN The above obligation Is due and payable on . Februa 1_5 1999 l — } if nn; me i;ﬂlur.
o T%Mﬂﬂ&ﬂ! at any one time ghall not axceed & maximum principal amount of:
) e Doilars ($ e eibrehs
E plua Interest, plus any disbursaments made for the payment of 1axes, speciel assassments, oF insurance on the property, with interast

‘ on such disbursements.
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The Interest rate on the obligation secur
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f the loan agreement containing the ter
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the tarms of that obligation,

nl by this mortgags may vary according to _,
i attached to this mortigage and

rhs under which the intarest rate may vary
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SIGNATURES: By signing helow, | l&rn o the terms and covenants containad in this morl.g:s- lincluding those on the reverss side which
-, arahe Incorporated onto thig.side of this morigage Imiml and in any riders described above signed by me. R S ¥
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ACKNOWLEDGME : , County ss:' I?;L;::

hiary F‘ubiiu in and for sald county m:u:l in said state, hereby certify that

signad

i

S LN
.U Individusl
1 | same bears date.

r| . t, -
1 Whose namais) as
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© this day that, being informed of the contents

known to ms, acknowiadged balnrilrna on
axecuted tha same voluntarily on thé day the

to the foregoing conveyance, and who
of the conveyence,

el 9 of the
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' : , & corporation, Iiﬂﬂﬂd
Corporate

. i, this day that, being informed
AT axecuted the same voluntarlly
v " Given under my hand this the -

known ta me, acknowledged before ine on
, 8 such officer and with full authority,

1a the fnragulnﬁ conveyance and who
of the contents of the convayanca,

for and vs th f said corporation.
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1. Payments. | agres to make all payrants on the securec, debt when dus. Unless we agroe otherwise, any paymaents you racelve from me or
for my benafit will be aF?had first to any amounts | owe you on the secured debt {exclusive of interest or principal), second, 1o interest and
B

then to princlpal, if partial prepayment o the sacured debt occurs for any reasan, it will not reduce or excuse any schaduled payment until the
socured debt le paid in full. : '
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2. Claims ageinst Titde. |' will pay all taxas, agsesaments, liene and sancumbrances on the property when dus and will defend title to the proparty
against any claims which would impalr tha lien of this mortgage. You may require me 1o assign any rights, ciasims or defenses which I may
have against parties who supply labor or materiala to improve or maintain the property.

i
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3. (naurance. | will keep the property lnsured under torms accaptable to you st my expenss and for your benefit. All insuranca policles shall
includo a standard morigage clause In favor of you. You will ba named as loss payee or as the insured on any such Insurance policy. Any
insurance proceeds may be applied, within your discration, to either the restoration or repair of the damaged property or 1o tha ucur&? dabt.
if you require mortgage insurance, | agree 10 maintain such insurance for as long as you require.
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4. Propaerty. | will keap the proparty in good conditlon arﬂd make all repairs reasonably necessary.
' . . . v | A . . ) - C . TIRNTS U RLY PR R TR
5. Expenses, | agree to pay all your expensas, inoluding reasonable attorneys’ fees if | break any covenants in this mortgage or in any obligation

secured by this mortgage. Attorneys’ fees Include those awarded by an appellate court. | will pay these amounts to you as provided in Covenant
10 of this mortgage. Lo

6. Default and Accaleration. If | fall to make any payment when due or break any covanants under this mortgage, any prior mortgage or any
abligation gecured by this mnnﬁ?a, you may accelarate the maturity of the sacured dabt and demand immediats paymant and sxercise any
other remedy available to you. This mortgage gives you the power of sale, which you may also invoke under tha circumstances described in
the pravious santenca. If you invoke the power of sale, you will give notice of the sale by publication once a week for three successive waaks
in some newspaper published in the county in which the property or any portion of it is located. This notice will give the tims, place and terms
of the sale, and a description of the property. After this notice is glven, the property will be sold to the highest bidder at public auction at the
front door of the County Courthousa of the county in which the notice of sale was published.

7. Assignment of Rents and Profits, | assign to You the renta and' profits of the property. Unless we have agreed otharwise in writing, 1 may
collact and retain the rents as Inn%au | am not In default. if | default, Tou, your agant. or a court appointed receiver may take possession and
managa the property and collect the rents. Any rents you collect shall be applle first to the costs of managing the proparty, including court
costs and attorneys’ fees, commissions to rental agants, and any 6ther necessary related expenses. The ramaining amount of rents will then.
apply to payments on the secured debt as provided In Covenant 1.

8. Walver of Homestsad. | hereby waive all ﬂgh‘t'nf homestead axémptiun In the proparty.

9. Leassholds; Condu'ﬁlhlumr::' Pianned Unit Devalopments. | ag raﬁ to comply with the provisions of any jease if this mortgage is on a leasshold.
If this mortgage is on a unitin a condominium or & planned unit developmant, 1 will parform all of my duties under the covenants, by-laws, oF’
regulations of the condominlum or planned unit development. . ' - R
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10. Authority of Mortgages to Perform for Mortgegor. If | fall to pbrform a of ny duties under this mortgage, you may parform the duties
ofdause tham to be parformed. You may sigh my name Or pay any amount ¥ necessary for performance. it any construction on the property
«“discontinued or not carrled on in & reasonabla mannar, you may do whatever is necessary to protect your security interest in the property,
Tiis may include complating the construction.

= L L E . .
oyy failure to perform will not preclude you from exsrcialng any af your other rights under the law or this mortgage. - .
ﬂ\[ amounts paid by you to protect your security Interest will be 'secursd by this mortgage. Such amourts will ba due on demand and will
a} intarest from the date of the payment until paid in full 8t the !ntarast rate in effact on the secured debt.

", In:pnn‘llnﬁ. You' may untnr'thu prnpa'rw' to inspect if you givﬁ: ana notlce baforahand. The notice must state the reasonable cause for ;fﬁl.ll'
inspection. R 1
Y el 1 .

A2 LCondemnatlon, { assign to you the proceeds of any award or clluini for ‘damuqlqhi connected with a condemnation or other taking of all or
arfy part of the property. uch proceads will be applied as provided in Covenant 1. This assignment is subject 1o the terms of any prior security

E‘gmamant.

13. Walver. By exercising any remedy availabie to rou. you do ncl give up your rights to iater use any other remedy. By not exarcising any
remedy, if | default, you do not waive your right to later consider the avent a default if it happens again.

13. Joint and Several Liability; Co-signers; Successors and Mtngu Bound. All duties under thie mortgage are joint and seversi. i | co-sign
this mortgage but do not co-sign the underlying debt | do so only to mortgege interest In the property under the terms of thls maortgage.
| also agree that you and any partg to this mungﬁn may extend, modify or make any other changes in the terma of this morigage or the
securad dabt without my conaent. Such a change Il not release me from th? terma of this mortgage. | L

The dutles and banefits of this mortgage shel bind ahd benefit thu; successors and assigns of aither or both of us. G ,,I*_,-__”' N
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15. Notlca. Unless otherwise raquired by law, any notice to me shall bs given by dalivering it or by mailin it by certified mail addreased to
me at the Property Address or any other address that | tell you. | will give any notice to you by certlfied mail to your addrsss on the front sice
of this mortgage, or to any other address which you have designated. |

Any notice shall be deemed to have been given to either of us whan given in the mannar statad sbove.

16. Transfer of tha Property or & Benaficla! Intarsst in the Mortgagor. If ali or any part of the property or nnT interest in it is sold or transferred
without your prior writtan consent, you may demand immediate payment of the secured debt. You may also demand immaeadiate paymant if
the mortgagor ig not a natural person and & beneficial intarast in the mortgagor s soid or transferred. However, you may not demand payment
in tha above situations if it ia prohibited by federal law as of the date of this mortgage,

17. Releass. Whan | have paid the secured debt In full and all underlying agreaments have been tarminated, this mortgage will bacome null
and void and you will release this morngage.
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