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..... ‘o0 e0a (herein “Borrower”), and the Mortgagee, . . . . . ... .. vt niasy

ALtus Bank,, A Federal Savinss Bamk, . s eeteasenennan e . « + + & cOrporation orgmiudlnd
existing under the laws of . the, United States of America . .. ....... e aenear e taran
whose address is . . Po8t. Office Box 160029, Mobile, Alabama 36616 . ... .. .......... cererha
........... et iieeiiretarissenannresshareeveaasaaereraasseess.. (herein “Lender”). -
| |
WHEREAS. Borrower is indebted to Lender in the principal sum of U.S.$39,980.90 .. .............. cerrae

which indebtedness is evidenced by Borrqyeg's n ebruacy 28, 1383 ... and extensions and rencwals

thereof (herein **Note’), providing for ntx of principal and interestxwithxthexbalancexwhcthecinex
wehtednrsexifxmek sontex paidy dwexnk pxyable xxx::xxxxnmxxxmx | S

TO SECURE to Lender the I"Epl}"l'ﬂ!'ﬂﬂt of the indébLednm evidenced by the Note, with interest thereon; the piy{ﬁ'[l:nt .
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage;
and the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby grant and
convey to Lender and Lender’s successors and assigns with power of sale, the following described property located in the
Countyof ........ Shelby. i biissnns . State of Alabama: :
Lot 16, Block 1, according to the Survey of Altadena Woods, First Sector, ad“recorded
in Map Book 10, page 104 A & B, in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabaﬁa. |

Mineral and mining rights excepted.

| "

|

i :
The proceeds of this mortgage debt !ware used to acquire title to the foregoing
property by deed executed ‘gimultaneously herewith, and this mortgage is made bY the
purchaser of said property for the purpose of securing a portion of the purchase

money therefor. |

o+ 3
Vo
5. |r
Subject to: Not applicable |
Jo_
ﬂif
oL
| hich has the address of .. . . . 3000 Lenox Circle Birmingham ... ... ... .......... .
v fStrot] | [City]
Alabama. 35242 fereseseannmeiteanas (herein "Wy Address”);
| [2ip Code] -

To HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances and rents, &l

oo _ Pl -

of which shall be deemed to be and remain a part of the property covered by this Morigage; and all of the foregoing,

¥ together with said property (or the leaschold estate if this Mortgage is on 1 leasehold) are hereinafter referred to as the
:'.'_:.% "Pl'ﬂpﬁﬂ}"." N .

3 Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,

» grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

3 covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.

NEE P

-

r o

e Bt N

.Ll!-'ii'i‘"
i

R ]
W "




~

e TR et Lo =

et e e T

UNIFGRAM COVENANTS. Borrower and Lender covenant and agree gs follows:

1. Payment of Principal amd Imierest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Punds for Tazes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principat and interest are payable under the Note, until the Note is paid in
full, a sum (herein “Funds’) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development sssessments, if any) which may attain priority over this Mortgage and ground rents on )
the Property, if any, plus one-twelfth of yearly premium instailments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make '
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior moctgage
and deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held in an Institution the deposits or accounts of which are
insured or guaranteed by s Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for o
holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to

¢ Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be
€™ required to pay Borrower any interest or earnings on the Punds. Leader shall give to Bocrower, without charge, an
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annual accounting of the Punds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, asscssments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly instailments of Funds. If the amount of the

_Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
;giu:. Borrower shall pay to Lender any amount necessary to make up the deficiency in one o more payments as Lender
may require.

Upon payment in full of all sums secured by this !vlloﬂg:ge, Lender shall promptly refund to Borrower any Funds

Ctield by Lender. If under paragraph 17 hereof the Property is sold gr the Property is otherwise acquired by Lender,
O_ender shall apply, 0o later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds

held by Lender at the time of application as a credit against the sums secured by this Mortgage.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

fithe Note and paragraphs 1 and 2 hereof shall be applied by Lender fitst in payment of amounts payable to Lender by
C-Rorrower under paragraph 2 hereof, then to interest payable on the-Note, and then to the principal of the Note.

L

4. Prior Morigages and Deeds of Trust; Charges; Liems. Borrower shall perform all of Borrower’s obligations
under any morigage, deed of trust or other security sgreement with a lien which has priority over this Morigage,
including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments ot ground rents, if any.

. Hazard Insorance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage™, and such other hazards as Lender
may require and in such amounts and for such periods a$ Lender may require.

The insurance carrier providiag the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
scceptable to Lender and shall include a standard mortgage clause in favor of and in & form acceptable to Lender.
Lender shail have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
ot other security agrecment with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. |

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Mainteasnce of Property; Leaseholds; Condominiums; Planned Unit Developiients. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Morigage is on a leaschold. If this Mortgage is on &
unit in a condominium ot a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenanis creating or governing the condominium or planned unit development, the by-laws and -
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and sgreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lendet’s interest in the Property,
then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such sction as is decessary to protect Lender's interesi. If Lender required
mortgage insurance as a condition of making the loan secured by this Morigage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
sccordance with Borrower's and Lender’s written agreement of applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense ot take any action hercunder.

8. lnspection. Lender may make or causc to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Botrower potice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property. -_

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation ot other taking of the Property, or; part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
roent with a tien which has priority over this Mortgage.




- _ | -

10" Borrower Not Released; Forbearamce By Lender Not a Walver. Extension of the time for payment of
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrowet shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors
i interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by
the original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any
such right or remedy. i

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shail bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only
to mortgage, grant and convey that Borrower's intetest in the Property to Lender under the terms of this Mortgage,
(b) is not personally liable on the Note or under this Mortgage, and {(c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrower's consent and without releasing that Borrower or modifying this Mort-
gage as to that Borrower's interest in the Property. :

12. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower ot Lender when given in the manner designated hetein.

13. Governing Law; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is Jocated. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect’ without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used
herein, “‘custs”, ‘‘expenses’’ and “‘attorneys’ fees” include all sums to the extent not prohibited by applicable law or
limited herein, :

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution ot after rec..rdation hereof. |

15. Rehabllitation Loan Agreement. Borrower shall fulfili all of Borrowet’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option,

. may require Borrower to execute and deliver to Lender, in s form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Propetty. |

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an intcrest therein,

IC:'; excluding (a) the creation of a lien or encumbtance subordinate to this Mortgage, (b) a transfer by devise, descent, or by

operation of law upon the death of & joint tenant, or {c) the grant of any leasehold interest of three years or less not

us containing an option to purchase, Botrower shall cause to be submitted information required by Lender to evaluate the

=% transferec as if # new loan were being made to the transferee. Borrower will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lendet, on the basis of any information cbtained regarding the transferee, reasonably determines that Lender’s
€\] security may be impaired, or that there is an unacceptable likelihood of a breach of any covenant or agreement in this
Mortgage, or if the required information is not submitted, Lender may declare all of the sums secured by this Morigage
to be immediately due and payable. If Lender exercises such option to accelerate, Lender shall mail Botrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the
date the notice is mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails to pay
such sums prior to the expiration of such period, Lendet may, without further notice or demand on Borrower, invoke
any remedies permitted by paragraph 17 hereof. |

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, apen Barrower’s breach of any cove-
n-nlnrlgrmmtofﬂnmmlnMﬂm,hduﬂng&nmhm”ywhhuymmnﬂhythh
Mortgage, Lender prior to acceleration shall give notice to Borrewer as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the action requlred to care such brench; (3) a date, not less than 10 days from the date the notice s
malled to Borrower, by which such breach must be cared; and H}MWMMMMNIIMH the date
specified In the notice myrunltlnmﬂeuﬂonn[thdmuﬂudbyﬂlhﬂodmlndnﬂcdth Property. The

“ notlce shall further inform Borrower of the right to relnstate after acceleration and the right te bring a court action to
w assert the nonexistance of a default or any other defense of Borrower te acceberation and sale. If the breach ls not
_ cared on or before the date specified In the notice, Inder-tlndn’inpﬂonmydeclludl-[thalwucurdbj
:‘-j ;Ihll Mortgage 1o be immediately due and payable withoat forther desmsand and may Invoke the power of sale and any
r~, ‘other remedies permitted by applicable law. Lender shall be eatitied to cellect all reasonable costs and expenses

' i " incurred In pursuing the remedies provided in thie paragraph 17, including, but net limited to, reasonable attorneys’

" fees. |

h“ if Lender Inrnltutll:pomnlnh;[mdnlhlllﬁﬂluﬂﬂlmﬁmhmhMmmpmﬂH

.- \n paragraph 12 hereof. Lender shall Yi)lhh the notice of sale ence a week for three comsecuiive weeks in some

(% newspaper publabedin ........ Shelby,....... oe Cnnty,m“dthmlh!llulllhel’mpem to the
highest bidder at public auction st the frout door of the County Courthouse of said County. Lender shall deliver to the
purchaser Lender’s deed conveying the Property so sold. Lemder or Lemder’s designee may purchase the Property at any
sale. Borrower covenants and agrees that the pmuodli of the sale shall be applied in the {ollowing order: (a} to all
reasonsble costa and expenses of the sale, Including, Het mot limited te, reasonable atterncys’ foes and costs of title

evidence; (b) to all sums secured by this Mortgage; and {c} the excess, if amy, to the persen or persens legally entited
thereto. |

. 18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
i due to Borrower's breach, Borrower shail have the right to have any proceedings begun by Lender to enforec this
Mortgage discontinucd at any time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant
to the power of sale contained in the Mortgage or (ii) entry of a judgment enforcing this Mortgage if; (a) Borrower .
pays Lender all sums which would be then due undet this Mortgage and the Note had no acceleration occurred;
(b} Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage;
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(c) Botrower pays all reasonable expenses incurred by Lender i énforcing the covenants and agteements of Borrower

contained in this Mortgage, and in enforcing Lender’s remedics as provided in paragraph 17 hereof. including, but ot
limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require 1o assure
that the tien of this Mortgage, Lender’s interest in the Propetty and Borrower's obligation to pay the sums secured by
this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional sécurity hereunder,
Borrower hereby assigns to Lender tho rents of the Property, provided that Borrowet shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become
due and payable. | - . : N

Upon acceleration under paragraph 17 hereof or pbandonment of the Property, Lender, in person, by agent or by

QO judicially appointed receiver, shall be entitled to entet upon, take possession of and manage the Property and to col-
% lect the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied
= first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
S receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be fiable to account only for those rents actuaily received. L
g 20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become nuil and void and
&) Lender shall release this Mortgage without charge to Borrower. Barrower shall pay all costs of récordation, if any. 5
21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
E Property and relinquishes ali right of dower and curtesy in the Property. -

 REQUEST FOR NOTICE OF DEFAULT :
AND FORECLOSURE UNDER SUPERIOR ————————————
MORTGAGES OR DEEDS OF TRUST .

L

. Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priotity over this Mortgage to give Notice to Lender, at Lendet’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

t

| C

"IN WITNESS WHEREOF, Borrower has executed this Mnrtglgt; : s

_* Signed, sealed and delivered in the presence of:

i/ )

c.n' i |

{1-:. Illll-ll'l'il'-lllt lllllllllllllllll .lllii-il | |

'H:-" ----------------------------- ' EEE --*@a-:l-{: --------------- v Eoa

Fi, - R + Robin M. Prater* . een Tt . —Bormows

el : . " .

L-  STATE OF ALABAMA, .........J?ffFFFPﬂ.....J. ...... fisesoee County ss J

On this.....28th  dayof.. Febrvary . 1]9. 891, .. the undersigned authority . . .., ,
a Notary Public in and for said county and in said state, herebycertifythat ... ......conuivarovrraenmaennes ces
Jerry.A, Prater, Jr, and wife, Robin M. Prater . whosename(s)..?F% ........ signed to the
" foregoing conveyance, and who . A%%,.......... known to me, acknowledged before me that, being informed of the

contents of the conveyance, .t heY . executed the same voluntarily and as thelr ... .
act on the day the same bears date.

Given under my hand and seal of office this the o 28th . dayof

My Commission expires: 1-2-92

lllllll

This instrument was prepared by . . . .Larry.R.. H.E.!Lman, JAttorney At .Law
3021 Lorna Road, Suite 310

Birmingham, Alabama 35216

|
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This Addendum 18 to the Hnrtga]gn made this_ 28¢th _day of _Eg_bmm___; ;

19 89 between the Grlntnr(s); J rry A, Prate J a er'

| \ {hurniﬁ “Borrower”), and the

Mortgagee, ALTUS BANK, A Federal Sm!ringi Bank, {(herein "Lender"™}.

The following language is hereby inserted omn the first page of said

mortgage instrument: - | ‘

I
TO SECURE to Lendsr the !repayment of § 30,960.00 of
indebtedness evidenced by the Note (expressly including
extengions and K renewals thereof), with dinterest thereon;
the payment of any other amdunt that the lender or its sssigns
may advance to the Borrowe Jlblfﬁri the payment in full of the

mortgage indebtedness; and | the performance of the covenants
and agroements of Borrower herein contained, Borrower does
hereby grant and convey to Lender and Lender's successors and
assigns with power of sald the following described proparty
located in the County of _ Shelby ___» Btate of Alabama:

The sbove—quoted langusge replaces the second parsgraph on the first page

of the mortgage instrument which reads as follows:

70 SECURE to Letnder the repayment of the indebtedness
evidenced by tha Note, with interest thereon; the payment of .
all other sums, with interest thereon, advanced im accordance
herewith to protect the security of this mortgage; and the
performance of ‘the covenints snd agreements of Borrower
herein contained, Borrower does hereby grant and convey to
Lender and Lender's lucculgrl and assigns with power of =ale,
the following descrided property located in the County of
Shelby » Btate of Alabamai

sk 228 e D33

I
IN WITNESS WHEREOF, Borrower h.h' sxecuted this Addenduvm to the Mortgage

referenced herelin. .

(Seal)

: Jergy/ A, Prater, Jr. Borrower
:_ ("\. \QJ\D.b._‘- (Seal)

g Robin M, Prater Borrover
| (8eal)

Borrower

STATE OF ALABAMA, Jeffarson ! County, ss!

On thig 28th  day of Eﬂerﬂr}i_:_' 19 89 _ I, the undersigned authority, a

Notary Public in and for said county and in said state, hereby certify that
Jerry A, Prater, Jr. and wife, Robin M. Prater

, whose namels) are signed to the foregoing

cnnveyanca:- and who are known to me, acknowledged before me that, belng
; informed of thae contents of the conveyance _t_he Y executed the sane voluntarily
: and ae __their ___ asct on the day the same bears date.

; Given under my hand and seal of dffice this 28th  day of February ’
'* Commission expiress 1-2- !

i Hy Comm P 1-2-92 W t ijc larry X. Newman
. | !

| |

i This instrument prepsred bys Larry R. Newman, Attorney at Lew

3021 Lorns Road, Suite 310, Birmingham, Alabams 35216

] i ‘
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DUE-ON-TRANSFER RIDER ®

-k

Notice: This rider adds a provision to the ‘_Security Instrument allowing the Lender to require
repayment of the Note in full upon transfer of the property.

This Due-On-Transfer Rider is made this %Sth day of February 1939. and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the
“*Security Instrument”') of the same date given by the undersigned (the "'Borrower™) to secure Borrower's Note to .......ovveee.
Altus Bank, A Federal Savings Bank . cevesreeraseransss (the “Lender™)

of the same date {the “Note') and covering the property Edescribed in the Security Instrument and located at:

LI L

.;s‘.ggﬂ...!es.m..E;.r;.n:.;ﬁ.....E;.l.m!:ﬂshﬁmr...&%ﬂkawﬁ.\ 32 e —————————ssrassesssasstassrasess
i {Frppufty‘ Address)

AMENDED COVENANT, In addition to the cﬂvanml and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows: '

| |
A. TRANSFER OF THE PROPERTY OR A BENEFICTAL INTEREST IN BORROWER

Uniform Covenant 16 of the Security Instrument is am:rlided to read as follows:

16. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or an interest therein
is sold or transferred by Borrower (or if a beneficial interést in Borrower is seld or transferred and Borrower is not a natural
person or persons but is a corporation, partnership, trust or other legal entity) without Lender’s prior writien consent,
excluding (a) the creation of a lien or encumbrance subordinate to this Security Instrument which does not relate to a
transfer of rights of occupancy in the property, (b) the creation of a purchase money security interest for houschold
appliances, (c) a transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any
leasehold interest of three years or less not containing anh option to purchase, Lender may, at Lender’s option, declare all
the sums secured by this Security Instrument to-be immediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such petiod,
[ender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hercof.

Lender may consent {o a sale or transfer if: (1) Borrower causes to be submitted to Lender information required by Lender
to evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines that
Lender’s security will not be impaired and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to
Lender; (4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for
example, periodic adjustment in the interest rate, s different final payment date for the loan, and addition of unpaid interest
to principal; and (5) the transferee signs an assumptior] agreement that is acceptable to Lender and that obligates the
transferee 10 keep all the promises and agreements made in the Note and in this Security Instrument, as modified if

required by Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fee as a condition {o
Lender's consent to any sale or transfer. )

|
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing. |

IN WITNESS WHEREOF, Borrower has executed this Due-On-Transfer Rider.

“Prater, Jr. -

/j:.f < Robin M. Prater -
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