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State of Alabama ’ 1 .
i |
SHELBY County | | | .
THIS IS A FUTURE ADVANCE MORTGAGE
This indenture s made and entered into this 28th day of __FEBRUARY 1889 __ by and between R
MA Y -
i thereinafter called
“Morigager-, whether one or more) and FIRST AMERICAN BANK OF PELHAM thereinafter called “Mortgagee").
is tare) justly indebted to the Mortgagee in the amount of TWENTY THDHSAND——MM - —— _—-;;B-EU AR?EE- 19 Bg
e s e P D P i N 5 du“a“{s 20 ’000 » 00 I lllﬂﬁdﬂlm b’u‘.l- Cef l-ﬂ-i-n thﬂ’ mud'.'lgd T

AND ANY AND ALL RENEWALS THEREAFTER.

o 228 mee 328

which besrs interest as provided therein and which has s final maturity date of

| AUGUST 27,1989

|

|

i ,

ﬂ b . .
ﬁnw. therefore, in mmidurllinnufthaprmli:]lndtn:ncuruunp'lymmtnhhudabtavmw said note or notes and any and all extensions
a

and renewals thereof, or of any part thereof, _ :
aggregata smount of such debl snd interest thereon, including

all Interest paya

ble on alt of said debt snd on any and all such axtensions and renewals (the

any extensions and rencwals and the interest thereon, is hereinafler collectively

called “Debt™) snd the compliance with ali Lhe stipulalions herein contsined, the Mortgagor does hereby grant, bargain, sell and convey unto the

Murtna?u the following described real estals gituated in
hereinafler called “Real Kslate™:

Commence at the Northeast corner of th

34, Township 19 South, Range 1 West, Shelby County, Alabama,

09 min. 14 sec. right from the North
of said Section 34, a distance of 319.
belng described; thence turn a deflect
and run Southeasterly a distance of 14

way line of Shelby county Highway No.
09 min. 04 sec. to the right to chord
curve and having a& central angle of 4
feet an arc distance of 76.62 feet to
the right of way of sald Highway 39 a
on the Easterly line of Shelby County

97 deg. 30 min. 41 sec. right to chord
having a central angle of 27 deg. 04
arc distance of 124.76 feet

and run Easterly a distance of 38.10 £
a central angle of 12 deg.

Fasterly along the arc of said
Tegather with all buildin

Borrower [or the purpose of or used or usciu

materinla, equipment, fixiures and fitlinge are acluall

the same may be located. The personal ‘]I‘ﬂ r an

lumbier productis, bricks, atones and Luilding bloc

ptumbing nnd plumhimf fixturea, air conditionin

piping, ornnmental anc decorative fixlures, n

coynsgtion willianitl inur vemen

ot eglnning; be

Mineral and mining rights excepted.

road

locn

and heating

to a point onitbe
thence turn a deflection angle of 83 deg. 02 min.

06 min. 13 sec.

in genoral all bui

ng thuated in Shelby County, Alabama.

ELB County, Alabama (said resl estaie being

e Northeast 1/4 of the Northwest 1/4 of Section
and run thence 52 deg.
1ige of the Northwest 1/4 of the Northeast 1/4
58 feet to the point of beginning of the property
fon angle of 8 deg. 03 min. 57 sec. to the right
B.Sd feet to a point on the Northerly right of

39; !thence turn a deflection angle of 101 deg.
and run MNorthwesterly along the arc of a Highway
deg. 26 min. 41 sec. and a radius of 987.7)

the P.T. of said curve; thence continue along

tanéent distance of 170.35 feet to a point

Highway No. 47; thence turn a deflection angle of
and run Northerly along the arc of Highway curve
onin. 06 sec. , and a radius of 264.07 feet, an
Southerly line of a small asphalt road;
15 sec. to the right from chord

the P. C. of a curve to the left having
and a radius of 811,83 feet; thence continue

eet to

curve an arc distance of 171.01 feet to ﬁgﬁuﬁqiﬁiw
materiais, cquipment, fixtures and fittings of every kind or charactor now owned or heren i the
in connection with
ted on or adjacent to the lteal Estaie, and whetherin slornge or

olherwise
fixtures lo be conveyed and mortgaged shall include, without limitation, sll lumber and
ks, aand and coment, roofing malerial, paini, doors, windows, hardware, wirea And mnn‘rj

ted or to bo locaied in the Roal Estale, whether such

the improvemants loco
_wherepoaver

equipment and npﬂinnm_ electrica) and gas equipment and appliances, pipes an

ing malenals and equipment of every kind and characiler used or useful in

t%&f{ﬂ?-/"‘;
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Topether with all the righte, privileges. tenemenis. appurienances and fixiures apperisining (o the Res] Esiate, il of which shall be deerned
Real Estate and conveyed hy Lhis imorigage, ' i ’

To have and (g hold the Real Fatale unlo the Mortgagee, its sucdeanors and AMigns farever. The Morigagor covenanis with the Morigagee that
the Morigagor in lawfully seized in [ce gimple of the Heal Eslate and has g gond 13 ﬁl t sell and convey the Real Entale sa aforesaid; that the Resl
‘winte is free of sl encumbrancens, sxcept as olherwise sel forth herein, ant the Mortgagor will warrsnt amnd forever defend the title Lo the Hen)
Estule unin the Morigagee, agsinst the lawlul claime of all persons..

This morigage is subordinate to thati ceriain morigage from MARVIN G. AUTRY, SR. AND PATRICIA M. AUTRY

w_ FIRST AMERTICAN BANK OF PELHAM ‘-

I i

dated _ FEBRUARY 9, 1989 and recorded in i, Yolume 226 .llpge%humﬁohuﬂfﬁu
of_SHELBY County. Alabama. |1 - .

_ The Marigagor hereby authorizes ihe holder of a prior morigage encumbering Lhe Real Ealate, if any, to disclose 10 the gea the following
informetion: (1) 1the amount of indebledness secured by such morigage; (2) the amount of such indeb that is unpaid; (3) w any amount
owed on such indebledness in or hoa boen in arrears; (4) whether Lhere is or has been any defaull with to such mortgage or the indebledness
r':curla:tirhureby; and (5) any other informalion regarding such morlgage or the indeblodness secured Lhereby which the Morlgsgos may requesl from
ime La time, -

If this mortgage is subordinale 1o a prior movigage, the Moriga dr expresaly agrees that if defaull should be made in the paymenl of principal,
interesL or sny uﬁner sum payable under the terms anil provisions ansuch prior morigage. ihe Hurl.unﬁﬂr may, hut shall nol be ﬂﬁlﬂllﬁd to, cure such
defaull. without nolice Lo anyone, by paying whalover amounts may be due under Lhe lerms of such prioe morlgage 30 as to pul ithe same in

standing; snd nniv' and all paymenls 80 smaile, together with interest Lhereon al the rale of 8% per aunum or the highes| rale then permilted by
law, whichever shall be lesa, shall he added to the indebtedness secured by Urie morlgage. Any such amount paid h{ Morigagre, wilh interesl
thereon. shall be immediately due snd paysble; and, if auch amount is pob pakd in full immedintely by Mnrlﬁnunr. then, at Lhe oplion of the Morigagee,

D
D) this mortgage shall be in defaull and subjcct Lo immediale foreclosure in all respects as provided by law and by the provisicns hereol.
1l

For the purpose of further securing the t of the Debt, Lha My uﬁgr aprecs to: (1) pay all taxes, asseasments, and other lienn taking priority
L2 over this mortgage (hereinafter jointly cal “Liens"}, and if default Is m in the payment of ihe Licns, or any part thereol, the Mortgagee, at ils
a. option, may pay Lhe aame, (2) keep the lleal Estate conlinuously insured, in such manner aml with such companies aa may be satisfactory to the

ortgagee, against loss by fire, vandalism, malicious mischiel and other perila usually covered by a fire insursnce policy with standsrd &
coveraze endorsement, wilh losa, if any, payabie to the Martgagee, ag il inlerest may appear, such insurance to he in an amount sufficient o cover
¢\.} the Debt and the indebtednean secured by nﬂ prior morigage, The original insurance policy and all replacements therefor, shall be delivered to and

N} held by the Mortgagee until the Debt in paid in full. The insurance po jcy must provide ihal it may not be cancelled without the inaurer giving at

least fifteen daye prior writlen nolice of such cancellstion Lo the Mortgagee al Lhe [ollowing address: First American O

= P. 0. Box 100, Pelham, Alabama 35124

Subject to the rights of the holder of the pricr morigagoe set !'orlL above, if any, the Mortgagor hereby sssigna and pledges to the Morigageo an
further security for the payment of the Debt each and every policy of hazard insurance now or hereafler in effect which insures ssid improyementia,
or any part theroof, logeLher with all the right, litle and interest of the Mortgagor in and 10 each and every such l‘)ol_lc , including but not limiled to
all of the Mortgagor's right, title and interest in and Lo an premiums paid on such hazard insurance, including all rights to yeturn premiuma. If the
Mortgagor feils Lo keep Lhe Ttesl Kstale ‘ngured aa specified above Lhen, at the election of the Mortgagee and wilhout nolice to any n, the
Mortgagee may declare the entire Debt due and paysble and Lhia mortgage aubject Lo foreclosure, and this mortgage may be foreclosed an hereinafter
pruvif! - and, regardless of whether Lhe Hnrt?ngee doclares the entive Debl due and payable and Lhis morigage su jecl to fareclosure, the Morigagee
may, but ahall not be olligated to, insure Lhe Real Ealate for 't full insurable value {or for such lesser smount as Lhe Huﬂmu mey wish) againai
such risks of loss, for its own benefit, Lhe proceeds (rom such inaurance {lcaa Lhe cnel of collecling anme}, il collected, 1o be credited against the ht.i
or, at the election of the Morlgagee, auch proceedn may be ugxl in mpnirin ar roronalrucling the improvemenis localed on the Iteal Ealate. Al
amounts spent by the Martgagee Sor insurance or for the payment of Licna » wil hecome a debt doe by the Mortgagor and at once payable, without
demand upon or nolice Lo the Morigagor, and siall Le socures] by the lien of this morlgege, and alisll bear interest from dale of payment by the

Mortgagee until paid at the rale of 8% per snnum or the highest rale twen permitled by law, whichever chall be lesa,

Subject to the rights of the holder of the prior morigage el forth above, if any, the Mortgagor hereby pledges and assigns o the Mortgagee ss
further security for the payment of the Debt the following righls, claims, rents, p&o ils, issues and revenues:

1. all renia, profils, issuen, and revenues of Lho Real Falnle from time to lime minﬁ;whm under leases or Lensncies now existing
or hereaflar crealed, reserving Lo the Mosigagor, so long as Lhe Marlgagor is not in defaull hereunder, the righl o receive and relain
such renls, profils, issues and revenues, .

2. all judgments, awards of damnages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real
Eatate, or sny part thereol, under the power of eminent domain, or for any damage {whether caused by such taking or oltherwise) to
. the Rea! Estole, or sny part Lhereof, or 1o sy rights sppurtensnt therelo, including any award for chan of grade of streets, and all
. aymenia mada for Lhe voluntary sale of the Real Esialo, or any pert ihereo!, in lieu of the exercise of the powar of eminent domain.
. E‘hﬁ Mortgagee in hereby authorized on behalf of, and in the name of, tho Mortgagor to execute and deliver valid sequittances for, and
leuI from, any such judgmenla or wwards, The Hnrtg::fea may spply all such sums so received, or any pari thereof, after the payment
of all tha Mortgagee's expenses, including courl coels an sitorneys’ {ees, on ilse Debt in such manner ss the Morigages elects, or, at the
X Morigagee's option, the enlire amount or any parl thereof a0 received may be released or may be used to rebuild, repair or restore any or
% al! of Lhe improvements localed on Lhe Real Estate.

The Mortgagor agroes io take good care of the Real Estate and all improvementa located thereon and Dol to commit or permil any waste thereon,

2
=)

2 and ot o1l Limed Lo maintain such improvements in a8 good condition as Lhey now ure, ressonable wear und Lear excepled.

Nolwithsianding eny olher provision of thia morigage or Lhe note or noles evidencing Lhe Debt, if the Real Eslaie, or any pari ihereof, or sny
o interest therein, i mld’[ conveyed or iransferred, withoul the Mnrtgngaq‘n prior written consenl, the Morigagee malyl. al iis oplion, declare the Debl
" s madintely due end pnynble; and the Mortgagee may, in its sole discrelion, re;!:IlI: the payment of a higher rate ol inlereat on the pnq:aul rincipal
: portion of l{m Debt as u condilion to not exercising such option to accelerata Lhe _The Morigegor agrees that Lhe Morigagee may, if the Morigagee

" dosires, accclerale the et or encalale the rale of interest payable on the Debt for Lhe purgposce of {1) oblaining a higher rale of interest on the Debt
. f or (2] protecting the pecurily uof Lhise mortgage. .

‘-.'--‘. The Morigagor agrees that no delay or failure of the Martgagee Lo exercise any o;rmon to declare the Debt due and payable shall be deemed & waiver
of Lthe Mortyages's right 1o exercisa such option, either as Lo any past or presenl delanlt, and il is sgreed that no Lerms or conditions contained in this
mnri%_uga muy be waived, altered or changed excepl by a writicn instrument signed by the Morigagor snd signed on behall of the Morigagee by one of

5 iLa officers.
?* After defsult on the i:rt of the Mortgagor, the Morigagee, upon bill filed or other proper legal procesding being commenced for the foreclosure of
S this mortgage, shall be entitled to ihe appointment by any com pt court, _mthnut notice 1o any P'ﬂ!'i:f a receiver [or Lhe renls, issucs and
. profits of Lhe Heal Estale, with power to icase and control the leal zalate, and with such oller powers aa may deemed necessary.
: s
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referred to hereinbefore and "ﬁ'o'"d all extensions a
renewals) and reimbursen the

any prior mortgage, and interest thereon, and fulfills all of ita obligatio
WarTaniy or represeniation made in this mortgage is breached or proves ja
covenant or agreement of the Mortgagor under Lhis morigage, {3) default iz made in the payment to the Mortgagee of
under the suthority of any provision of this morigsge; {4) the Debt, or any part thereof
in the Tleal Estate mes endsngered by resson of the enforcement of any prior lien or encumbrance thereon; (6) any sta

of which sny tax, lien or asseasment upon the Heal Fataie shall

1o the appointment of a receiver, trusiee or ligquidator L

adjudicated a bankrupt or insolvent or file & voluntary pelition in bankru
such Mortgagor’s debts as they come due, (d} make s general sasignment for
tion or an arrsngement wilh creditors or taking advantage of uny insolven
to. or default in answering, a pelition filed aguinst asuch Martgagor in an
relief or olther judgment or decree shall be entered by any court of competen :
of the Mortgsger, or any of Lhem il more (han one, OF appointing s receiver, trusiee or liqu { _
ing of any one or more of said evenls, at the option of the Mort
nd this mort
-due mortgages; and the Mortgageo shall be su
sys notice of the time, pince snd Lerms of sale by publication once & wee
in some newspaper published in Lhe county in which ihe Real Eatate is located, to sell Lhe Real Entals in front of Lthe courthouse door of said coun
of sail sale as Tollows: firsi, to the expense

subatantinl part of the assets of any Mortgagor, then, upon the ha

balance of tha Debt (which includes principal snd acerued inlereat) shall at once bocome due and payabie s
closure and may be foreclosed an now provided hx Ilaw in case of past
¢

Resl Fainte and, after giving at least tweniy-on
at public outcry, 1o the highest bidder for cash, and to apply Lhe

conveying the | Fatate and foreclosing this morigage, inc uding n reasonahle aitorney’s [ees {provided, however, t
to § 5-19-10, Coda of Alabama 19715, such silorney’s fees shall not exceedl 15% of the unpaid Debt after default al
sslaried employee of the Morigagee snd no such attorney’s feca shall be collectible if Lhe original principal amount or the original smount financed
does not ex $200); second, Lo the payment of any umounta that have heen spent, or Lhal it may Lhen be necessary Lo spend :
premiums, Liens or other encumbrances, with interest Lhereon; third, 10 the ‘:nrment. in Tull of the balance of the Debt (which includes principal and
sccried interest) whether the same ahatl or shal} not have fully matured s t
sale; and fourth, the balance, if any, to be paid to the parly or parties sppearing of record Lo be the owner of the Hes) Eatate at the
after deducting the cost of ascertaining whe is such owner. The Moriga
mortgage and may purchase the lteal Fatais if ithe highest bidder there
a whole without first offering it in any other manner or it may be of fered
The Mortgagor agrees to pay all costa, including reasonahle altorney’s feea (nol sxcending 15% of the unpaid Debt after & default
attorney not a salaried employee of the Mortgagee, if Lhis mortgage is aubject to § §-1
shall be collectible if the origine) principal smount or ariginal amount financed doss nol exceed $300) incurred by the
securing or atlempting to collect or securs the Debt, or any part thereof, or in defendin
againal any lien or encumbrance on the Real Eatate, uniesa thia mort

all coats incurred inthe foreclosure of this morigage, either onder

competent jurisdiction. The full smount of such costs incurred by the
The ﬂun:huur at any such sale shall be under no obligation Lo see Lo the proper application of Lhe purchase money.
ortgages, or ihe owner of the Debt and mortgage, or suctioneer,

the
1o the lReal Estate.

Plural or singuler words used herein to designate the undar:.igymﬂ
ips

one or more nalural persons, corporations, associations, partne
ahall bind the heirs, personal representatives, successors and ase

rtgagee for any amounta the Mortgages
ns under this morigage, this con
false in any material respect; (2) defaul

¥

for sele and sold in mny olhe

age s horein express

shall be constroed
or other entities. All covenants and
of the undersigned; and every option, right

ER . .
i T I P

has paid in payment of Liens, or insursnce

t jurisdiction, i:ﬁpruving » petition

e dale of said sale, but no interesi

secured 1o the Mortgagee shal! inure to the benefit of the Mortgagee s successors and assigns,

The said indebledness of §

the terma of said agreement, or uny other contract or agreoment
entitling the mortgnges herein to foreclose this morigage ing
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In wiiness whereof, the undersigned Mortgagor has (have) executed

MARVIN G. AUTRY, SR

which in secured hereby is being advanced
with o construction 1oan agreement of even date harewith, Lhe terma of which sgreement arve incorporntad as u pa
hetwoen mortgagor and mortgagee, such
ccordance with the terms hereol,

‘this insirument on the date first writien above.

i

. remains unpaid at maturity;

ion of any such inx from the principal
chargeable against the owner of 1his mortgaye;
in this mortfage is declared invalid or inoperstive by nnr. cuurrt of W}:ﬂu}a}‘igtd:im;rtﬂlmﬂ llfn:l . or any of Lhem (a) shall
ereal or o L 1]

pl.:&;lc] fail, or admil in wriling such Mortgagor’s inabilily

benefjt of creditors, (e} fie a petitinn OF B0 ANSWET 38T
sllegstiona of, or
ings; or {10} an order
ing Yiquidation or reorganitation
tor of any Morigagor or of the lesi K.

)18, Code of Alabama 1975,

or aitempting o def:
made aubject Lo sny
wer of sale contained herein, or by virlue of
ortgagee shall ba a part of Lhe Debt and

iums, and sums due under
shall be null and void, But if: {1) sny
performance of any
any sum paid by the Mortgagee
(5) the interest of the Morigagee
tement of lien ia filed against
ihe Real EstaLe, or any part thereof, under the siatutes of Alabama relating 1o the liens of mechanics and materizimen {without regard to the existence
or nonexistence of the debt or the lien on which such statemenl ia hased); {7) any law is passed imposing or suthorizing he im
tax upon Lhia mortgage or the Debl or permitting or authnnsz ihe deduct
*

t is aade in the doe

lantisl part of such Mort

cf-luw. o (A file an enawer admitting the material
nkruptcy, reorganizaiion or insolvency p

200

of advertising, selling a
hat if this mortgage is subject
and referral to an sitormey nol &

shall be collected beyond the day of
time of the sale,
Far nfrea that the M goe may bid at any sale had under the terms of this

or. AL the foreclosure sale the Sies! Fatate may be offered fo

r manner Lhe Mortgagee may elect.

and relerral to an
sliamey's lees
Mortgagee in collecting or
the priority of thia morigage
auch lien or encumbrance; and/or
the decree of any court of
uhall be secured by 1hia morigage.
In the event of a sale here
shall executo to the purchaser, for and in the name of the Mortgagor, a8 d

and no such

to refer Lo the maker or makers of this mortgage,
agreements herein made by ihe undersi
and privilege herein

morigagee to mortgagor in accordance
o event of defaultin
default shall be an event of default

i hereof. In

i

D i X *
t {3 G
‘ | g
: =
1
’ -7 %
o | 5y
l‘ - :T ]l . '
' |
i
. L
. . that if the Mort {he Debt (which Debt includes the i evidenced by the promissory note or Rotes
Upon conditlom, e ane o p.nrunew-h thereof and all interesi on said indebtedness and on sny and all such extensions and

ition of any specific
or interest of the Debt, or
{8) any of the stipulations contained
apply for or consent
agor’s nssets, (b be
enerally io pay
Ing reOrganics-
consent

y virlue

of allora
gsgee, Lhe unpaid
shall be subject to fore-
take possession of the
k for three conseculive weeks

stale or

. in paying insurance

¢ aale and sold as

-Ilﬁ'ﬂl T

PATRICIA M. AUTRY




| . . Name:— FIRST AMERICAN BANK QF PELHAM _

. , Addreas: B2 0+ BOX 100
S i PELHAM, ALABAMA 351

)  ACKNOWLEDGEMENT FOR PARTNERSHIP

LT R B T . |

" State ufMaIuml | |

County

pa—

. | . _
I the undersigned suthority, a Notary Public, in and for said eounty in asid atate, hereby certify that e e

H

————— M - e———
—— - i Sp——— " A — — PR
il i _M‘IH e i . _ : -
whose namels) as (general) {limliad) b partnerigiof e E— . -
: s (m} I — __ {general} (limited)

partnership, and whose namele) is (are} :ig'no'd to tha foregoing imtrumentl. and who [a (are) known to me, acknowledged before me on this day that,

heing Informed of the contenta of said lnltrumnnt? (hﬂ {she} (they), as such e —— partner(s), and with full authority,
executed the same voluntarily for and as the act of said partnership. | :
s 19

Given under my hand snd officia! seal this dayof — e
AFFTX NOTARIAL SBEAL | —
, Notary Publie

My commission expires: ' -

|

. ; | 1.Desd Tax §
| A‘CKN OWLEDGMENT FOR INDIVIDUAL(S) 2 Mig Tax 2902 —

&gt’ﬁpf Alnﬁnqll | 3. Recording FML_G:_ | E

S 331

[
#0

4, Indexing Fee _ L.

= SHELBY = County ,

B A
3 / o, 4L

g
3 B
! the underalgned suthority, in snd for aakd county In said state, hereby cortify that ] — g %

MARVIN G. AUTRY, SR. AND PATRICIA M.AUTRY — —————————

ekl - _ - - by ——— i E——

e —— . , whose name(s) is (are} signed to the l'nrunninf( insirument, and who is {are) known lo
me, scknowledged before me on this day ihati, being informed of the contenla of said instrument, thelsheXthey) executad the same voluntarily on
tha day the sama hears dnta, ;

Giveﬁ onder my innd and official seal this ___Z.ﬂ.ﬂ:Li dayo
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I, the undersigned authority, in and for sald eounty in said state, hereby certify that — e

— whoae name as - . — o
- - s corparation, is signed Lo the foregoing instrument, sml who is known to me, scknowledged belore me
on thiv day Lhat, being informed of the contents of aaid instrument (heXehe), us such officer, snd with full authority, exacuied the same voluniarily

for and ae the sct of said corporation,

- . hi——
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