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THE STATE OF ALABAMA |

SHELRY ;:Dumy :
' |
KNOW ALL MEN BY THESE PRESENTS: That whereas

Robert Warren Franklin and wife, Teresa D. Franklin and Willie M. Thomas, Sr.,
a pingle man '

| become juetly indebted to FIRST ALABAMA BANK OF ‘F_SH.ELBLmJIﬂ:ﬂ'——- of _Cnlumhiana . Alabama

i
[

hereinalter celled the Morigagee, in the prhl'.mlpal sum of ﬁirty-Twn Thousand, Five Hundred and no/100————— .

U — e (§ 32, 500, 00 === 3 Dollers, |

as evidenced by one negoliable noéte of even date harewith,
1

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said Indehjedness §
| and any renewal or extensions of same sand any other lndebtedness now or hereafter owed by Mortgagors to Morigagee |
{except Mortgagors' home shall not secure any such othér indebtedness incurred for personal, family, or household pur- |
poses) and compliance with all of the stipulations hereinafter contained, the said

Robert Warren Franklin and wife, Teresa D. Franklin, and Willie M, Thomas, Sr., a

single man (hereinafter called Mortgagors) |

do herehy geant, bargain, sell and convey unto the sald Mortgages the following described real estate situated in

Shelby County, State of Alabamas, Vl!}

Commence at the 8. E. Corner of Sectiﬁn 32, Township 21 South, Range 1 East,
thence proceed in a Weaterly directionm along the South boundary of said ‘
Section 32, for a distance of 2,130;3Q feet to a point, being a point on the
N.W. right of way line of County Road #61, being the point of beginning of
the parcel of land herein described; thence continue in a Westerly direction
along said Section line for a distance of 538.78 feet to a point or iron pin
being the S.W. corner of the SW 1/4 of the SE 1/4 of Section 32, Towushilp

21 South, Range 1 East; thence turn an angle of 89 degrees 51 minutes 39
seconds to the right and proceed along the West boundary of sald 1/4-1/4
Section for a distance of 472,58 feet to a point or iron pin; thence turn

an angle of 89 degrees 18 minutes 4] seconds to the right and proceed for

a distance of 806.80 feet to a point or iron pin, being on the N.W. right-
of-way line of County Highway #61: thence turn an sngle of 119 degrees 17
minutea Ol seconds to the right and proceed in a Southwesterly direction
along said N.W, right—of-way line of County Highway #61 for a distance of
550.88 feet to the point of beginning; sald parcel of land is lying in the
SW 1/4 of SE 1/4 of Section 32, Township 21 South, Range 1 East. Situated
in the Shelby County, Alabama.
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together with all rents and other revenues thereof and all’ rights, privileges, easements, tenements, interests, improvements and }
appurtenances thereunto belonging or in any wise appeartaipning, Including any after-acquirad title and easements end all rights, |
title and interest now or hereafter owned by the Mortgagors in and to all bulldings and improvements, storm and screen windows |
and doors, gas, steam, electric and other heating, lighting, ventilating, air conditioning, refrigerating snd cooking apparatus, ala- |
vators, plumbing, sprinkling, and other equipment and fixtyraes attached or apperiaining to said premises, all of which [hereinafter
designeted as the mortgaged property) shal} be deemed realty and conveyed by this mortgage.

L ]
TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, FIRET ALABAMA BANK OF
SHELBY COUNTY

= |

L)
L] 4

™

, its succassors and assigns forever.
. |
And for the purpose of further securing the payment b1 said Indebtedness the Mortgagors covenant and agree a2 follows:

i. That they are lawlully seized in fee and pnsaenuad| of sald mortgaged property and have a good right to convey the same
s aforesaid, that they will warrant and forever defend the {itle against the lawful claims of all persona whomsoever, and that sald |
property s free and clear of all encumbrences, easements and restrictions not herein specifically mentioned. -
|

| |

|

|

2. That they will pay all taxes, assessments, or other libns teking priority over this morigage when imposed legally upon sald J
mortgeged property and should default be mede in the paynient of pame, or any part thereof, sald Mortgages may pay the same.

3. That they will keep the buildings on said premises continuously insured in such amounts, in such manner snd In such §
companies s may be satisfactory to the Mortgagee against loas by fire and such other hazards as Mortgagee may specify, with |
logs, if any, paysble to said Mortgagee, and will depasit with Mortgagee policles for such insurence and wiil pey premiums F
therelor as the same become due. Mortgagars shall give immediate notice in writing to Morigages of ony loss or damages to sald §
premises caused by any casualty. If Mortgagors fail to keep said property insured as above specified, the Mortgagee may insurs
gaid properly for its inpurable value against loss by fire end other hezards for the benefit of tha Mortgagee. The proceeds of such
insurance shall be paid by insurer to Mortgagee which is hereby granted full power to settle and compromise clalms under all §
policles and to demand, recelve and receipt for all sums becoming due thereunder; sald proceeds, it collected, to be credited on
the Indebtedness secured by this mortgage, less cost of collecting sama, or to be used in repairing or reconatructing the premises
ags the Mortgagee may elect; all amounts 8o expended by said Mortgagee for insurance or for the payment of taxes, masessments
or any other prior liens shall become @ debt due satd Mortgagee additional to the indebtedness herein described and at once 3
payable without demand upon or notice to any person, and shall be secured by the lien of this mortgage and shall bear jnterest |
at the highest legal rate from date of payment by sald Mortgages and &t the slectlon of the Mortgagee and without notice to any !
petson, the Mortgagea may declare the entire indebtedness secured by this mortgege due and payable and this mortgage subject ¢
to foreclogure and same may be foreclosed as hereinafter provided.

4. To take good care of the morigaged property above described and not to commit or permit any waste thereon, snd to keep |
the same repaired and at all timas to maintain the same in as good condition as it now is, reasonable wear and tear nlone excepted.

5. That no delay or fatlure of the Mortgagee 10 exerdize any option to declars the maturity of any debt secured by this |
maortgage shall be taken or deemed as a waiver pf the right to exercise such option or to declare such forfeiture either as to past
or present default on the part of said Mortgagors, and that the procurement of insurance or peyment of taxes by the Mortgagee
shall not be taken or deemed as a walver of the right to declare the maturity of the indebtedness hereby secured by reason of [
the fatlure of the Mortgsgors to procure such insurance or to pay such taxes, it belng agreed that no terms or conditionsa contained
In this mortgage can be walved, altered, or changed except as evidenced In writing signed by the Mortgagors and by the Mortgagee. [

8, That they will well and truly pay and discharge un'y indebtedness hereby secured as it shall become due and payable §
including the note or notes above described, any renewals or extensions thereof, and any other notes or obligations of Mortgagors
to Mortgagee whether now or hereafter incurred. |

7. That after any defeult on the part of the Mnrtgagurl!. the Morigagee shall, upon bill filed or other proper legal proceeding |
being commenced for the foreclosure of this mortgage. be entitled as a matter of right to the appointment by any competent court §
or tribunal without notice to any party, of s recelver of the rents, Issues and profits of ssld premises. with power 1o lease and [
control the sald premises and with such other powers as may be deemed necessary, and that a reasonable attorney's fee shall, }
among other expenses and costs, be fixed, allowed and paid out of such rents, issues and profits or out of the proceeds of the |
sale of said mortgaged property.

|
8. That all the covenants and agresments of the Mortgagors herstn contained shall extand to and bind their heirs, executors,
administrators, successors and assigns, and that such covehants and agreements and all options, rights, privileges and powars
herein given, granted or secured to the Mortgagee ghall inure to the benefit of the heirs, successors or assigns of the Mortgagee.

9. That the debt hereby secured shall at once hacutm.i due and payable and this mortgage subject to foreclosure as herein
provided at the option of the holder hereof when and if any statement of lien is filed under the statutes of Alabama relating to
liens of mechanics and materialmen, without regard to the form and contents of such statement and without regard to the existence j
or non-existance of the debt or any part thereof, or of the lien on which such statement 1s based.




|

Il 10. Transfer of the Property: Assumption. If all or anj part of the mortgaged properly or an interesl therein is sold or |
transfarred by Morigagors wilhout Morigagee's prior written zun:unt, excluding {a) the creation of a lien or encumbrances sub- }
ordinate to this Morigage, [b) the creation of a purchase monky security interest for household appliances, (c) a transfer by devise, |
descent or by operatinn of law upon the death of & joint tenant ot (d) the grant of any jeasehold interest of threc years or Jess
not containing 8o oplion to purchase, Mortgagee may, at Mortgagee's option, declsre all the sums sacured by this Morigage 10 be
Immediately due end payable. Morigagee shall have waived such option to accelerate iI, prior 1o tha sale or {ransier, Morigages |
and the person to whom the mortgaged property is to be sold or irensierred reach agreemant In writing ihat the credit of such |
person is satisfactory 1o Mortgagee and ihat the interest payable on the sums secured by this Mortgage shall be at such rate as !
Morigagea shaell request. ; |

1f Mortgeges exercises such option lo accelerate, Mortgagee shall mall Mortgagors notice of acceleration. Buch notice shall
pravide a period of not less than 30 days from the date the notice 18 mailed within which Mortgagors mey pay the suma declared

due. If Mortgagors fails lo pay such sums prior to the expiration of such period Mortgagee may, withoul further notice or demand
on Mortgagors, invoke any remedies permitted hereunder. |

11. Plural or singular words used herein'to designate the undersigned Mortgagors shall be construed to refer to the maker

or mekers of this mortgage, whethar one or more persons or a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagars shall well and truly pay and discharge the indebtedness hereby
secured, (which {n sddition to the principal sum with interest, sel {arth above shail include peyment of taxes and insurance, the
setisfaction of prior encumbrances and any other indebtedness owed 1o Lhe Mortgagee by the Morlgagors belors tha full paymen! |
of this motigage} as It shall become due and payebla and shall in all things do and perform all acts and agreemenis by them herain §
agreed to be done according to the tenor and eflect hereof, then and in that event only this conveyance shall be and hecome null
and void: but should default be made in the payment of the indebledness hereby secured or sny renewals or extensions thereof or
any part thereof or should eny interest thereon remaln unpaid at maturity, or should default be made in the repayment of any
sum expended by satd Morigagee under the authority of any of the provisions of this mortgage or should the interest of sald
Mortgagee in said property become endangered by reason of the enforcement of any prior lien or encumbrance thereon sc as 1o
endanger the debt hereby secured, or should a petition to condemn any part of the mortgaged property be filed by any authority
having power of eminent domain, er should any law, either federal or state, be passed imposing or suthorizing the imposition of
a specific tax upon this morigage or the debt hereby secured, or permitting or authorizing the deduction of any such tax from lhe
principal or interest secured by this mortgage or by virtue of which any tax or asmessment upon lhe mortgsged premisea shail be |
cherged against the owner of this mortgage of should at any lime any of the stipulations contained in this morigage be declared
invalid or inoperative by any court of competent jurisdiction or should the Morlgagors fail to do and perform any other act or
thing herein required or egreed to be dome, then in any of said events the whole of the indebtedness hereby secured, or eny
portlon or part of same may not as said date have been paid, with interest, thereon, shall at once become due &nd payeble and 3}
this mortgage subject to foreclosure at the option of the Mortgagee, notice 'of the exercise of such option being herehy expressiy
. weaived: and the Mortgagea shall have the right to enter upon and take possession of the property hereby conveved and afler or

without taking sucl} possession 1o sell the same before the Quuntf Court House door in
| SI ]l | + i

\ County, Alabama at public outcry for cash, after first givlng' notice of the Lime, place and tarms of such sale by publication once
i

)

|

a week for three conseculive weoks prior to said sale in some newspaper published in said City, and vpon the payment of the
purchase money the Mortgagee, or owner of the debt and mortgage, or auctioneer, shall execule to the purchaser for and in the
=Ll pame of the Mortgagors a good and suifictent deed 10 the ptoperty sold; the Mortgagee shall spply the proceeds of said sale:
First, to the expense of advertising, selling and conveying, including @ reasonable attarney's fee; second, 1o the payment of any
GO amounts that may have been expended or that may then be necessary to expand in paying insurance, taxes and other encumbrances. |
C\} with interest therean; ihird, 1o the payment in full of the ptincipal indebtadness and interest thereon, whether the same shall or
N}y shsll not have fully matured at the date of said sale, but no interest shall be collected beyond the date of salse; and fourth, the
balance, if any, to be paid over to the said Mortgagors or to whomever then appears of record to ba the owner of sald property
= The Mortgagee may bid and become the purchaser of the martgaged property at any foreclosure sele thereunder.
=
=3

| (N WITNESS WHEREOF. ___WE€__ havehersuntoset QUL _ hand(s) agdeailiaf i} 28th _ dayof .* ruary 1089
| 7 /) Y A -

‘ (L . A ALY LE’ e ¥4 — [Seal)

! Rober aTTen, Frameiln

‘ J LALK ‘ ALt ii F (Beal}
» || This instrument was prepared by: eresa D, Fran n

| NAME Mike T. Atchison, Attorney | W ?EZ ﬂéé /) 14— Eﬁ

| ADDRESS 05t Office Box 822 o . wWillie M. Thomas, Sr.
| ————totumbtETE, atabam 3 071 T ’
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: . | CERTIFICATE Teea
E State of Alabamal) | N
; l Counly) ;
In compliance with Act #6871, Acts of Alabama, Regular Sessior, 1877, the owner of this mortgegse hereby certifies that the amount of
indebtedness presently incurredis ..$32, 500 .00 upon which the morigage tax of .
is pald herewith and owner agrees thai no additional or subsequent advances will be made under ihis mortgage unless the mortgage tax on such
advances s paid into the appropriate office of the judge of Probate of __Shelby County, Alsbama, nolaterthan ea ch September
herealter or an instrumeni evidencing such edvances is filed for record in the above said office and the recording fee and lax applicable thereto
paid. Robert Warren & Teresa D. Franklin ]
| Mortgagoryy 34-4e—M-—TPromas—5r . Morlgages,-First Alabams Ba __Shelby County

> ff/"[I/---

2 Russell Rasco, Branch Manager

l; » il a
: \ Dale, Time and Volume snd Page of Yecording as shown hereon. -
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THE STATE OF ALABAMA, .. . |

. SHELRY COUNTY.

1, the undersigned authority o . 8 Notary Public In and for said County, in said State, i

heraby certify that _MMMIMQJMMWM_LM bT.

whose name—8_AY.€_ signad to the foregoing conveyance Emd who— 8Lk€ .  known to me, acknowledged hefnrn m! un thl: day |

that, being Informed of the contents of the cnnvuynnce,._._thL._nxunutnd the game vnluntlrlly on the dny the same bnrl date,

Given under my hand and official seal, lhin_m K -'*t 19 k)
n -
- Notary Public,

THE STATE OF ALABAMA, : i i

THE STATE OF ALABAMA,

COUNTY.
I, , & Notary Public in and fer said County, in sald State,
herehy certify that
g whose name aigned to the fnragning conveyance and who known to me, acknowledged before me on this day
o that, belng informed of the contents of the nnﬁveyance, executed the same voluntarily an the day the same besrs date.
& Given under my hand and official seal, this | day of A | I
N Noisry Pablc,

|
I
|
1
|
I

COUNTY. i

L. | ; . Notary Public in and for sald County, In said Siates,

hereby certify that whose name as !

of the - | ' . & corporation, s signed to the

foregoing conveyance, and who s known to mae, acknnwladgﬁld before ma on this day that, belng informed of the contents of the
i |
conveyance, he, as such officer and wlith full authority, axumLtud the same voluntarily for and as the act of said corporafion.

*.
Cliven under my hand and official saal, ‘hiu day of | :

1 ——_— | | Notary Public.
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