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"THIS INSTRUMENT PREPARED BY: A
name: DAWN ATKINS |

ADDRESs: 250 WEST VALLEY AVE. SUITE 208-B
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MORTGAGE—~ yan1ABLE RATE MORTGAGE
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State of Alabama
SHELBY COUNTY

|
} VARIABLE RATE MORTGAGE

E . | : DONALD J. ESTEP AND WIFE TERESA
Tinotn A Alen By These ]Jrl:ltnll_.thu whereas tLt andersigned " VACCA AJK/A TERESA J. ESTEP

iusely indebred to CHRYSLER FIRST FINANCIAL SERVICES CORPORATION oy

in the sum of SIXTEEN THOUSAND, ONE HUND&ED‘FIFT? TWO DOLLARS AND 95/100 CENTS

£$15 152.95) | )
evidenced by (1) promissory note OF EVEN DAJTE EXECUTED HEREWITH. - i

‘ S
| ~.

and whereas it is desired by the undersigned to secure the i:mmpt payment of said indebredness with incerest when the same

Glls due, MARCH 28, 1989 AND EACH MONTH THEREAFTER UNTIL PALD IN FULL.
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k

$ol Ehetelore in consideration.of the said indebtedness, and to secure the prompt payment of che same ac maturiry, the

sndersigned,, DONALD. J. ESTER AND WIFE TERESA J. VACCA AJK/A TERESA J. ESTEP

--------------------------------------------------------------------------------------------

do, or does, hereby granc, bargain, sell :-nd ;:i:m\rcy wato the i.wu'd. CHRYSLER FIRST. EINANCIAL SERVICES. .

CORPORATION

(hcr:im_l'ter called Mortgagee) the following described real properey situatad in. . ...t i D a

..... iSH EL B? vernerees .. County, Alabama, to-wit: N ;:

- | ;I_; i Lo : A a
non i o
LOT 8 BLOCK 3 ACCORDING TO 'CAHABA VALLEY ESATES, A

THIRD SECTOR AS RECORDED IN MAP BOOK 5, PAGE 107, "

IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. , =4

I €A

I L. - @

PROPERTY ALSO KNOWN AS: 938 RYECROFT ROAD
PELHAM, ALABAMA 35124

NOTICE: THE NOTE SECURED IJ‘I’ THIS INSTRUMENT :
CONTAINS A UARIABEE RATE PROVISION .
WHICH MAY . VARY THE NOTE'S TERMS. .
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Said property is warranted free from all incumbrances and againsc any adverse claims.

TO HAVE AND TO HOLD the above granted premises unto the ssid Morigagee focever: and for che purpose of further securing the payment
of said indebredness, the undersigned, agrees co pay all taxes, or assessments, when iegall imposed upon said premises, and should defauic be made
in the paymens of same, said Morcgagee has the opuion of paying off the same; and to further secure said in ebtedness. the undessigned agrees o
keep the improvements on said real estace insured againar luss or dumage by hice, lightaing and tornado for the ressanable insurable valuc thereof,
in companics satisfaccary to the Mortgagee, with loss, if any, payable to suid Morgagee, as the interest of satd Mortgagee may appess, and pmmp:?
o deliver said policies, or any renewals of said policies, 1o said Moregagee; snd if undersigned Fail 1o keep said property insured a3 above specibed,
ar fail to deliver said insurance policics to said Morgagee then said Muortgagee has the option of insuting said propeny for said sum for the beneht
of 3aid Morcgagee, the policy, if collected, to be ceedited on said inde wedness, less cost of collecting same; all amounts so expended by said
Mortgagee for taxes, assessmentt of insurance, shall become a debt to said Mortgagee, sdditional 1o the Jebe hereby specially secured, and shall be
covered by this mortgage, and bear interest from the date of payment by ssid Mortgagee, and be at once due and payable.

Upon condition, however, thac if the said Mortgagor pays indebredness, snd weimbusses said Mortgagee for any amounts Moctgagee may have
expended for taxes, asscysments and insurance, and che interest chereun, then this coveyance 1o be aull and void, but should default be made in the
payment of any sum expended by the said Mortgagee, or should sail indebredness hereby secuted, or sny part theceof, or the interest shercon, remain
unpsid at maturity, or should che interese of said Morgagee in s1id property become indangesed by season of the enloccement of any prior lien ot
incumbrance chereon, 3o 1s (0 epdanget the debr hereby secured, or if any starement of lien is iried under che Seatutes of Alabama tetating to the liens
of mechanics and materislmen without regard e form and conrenes of such statement and withouy regard to the existence or noa-exisrence of the
debe or any parc dhereod ot of the lien on which such statementis based, then in any one of said events, thie whole of said indebtedness hereby secured
shall ar once become Jduc and payable, and.this mostgage be subject o foreclusure is nisw provided by law in case of past Bue mortgages, snd the
seid Murtgaq:c sliall be authonzedd ro take pu;;:niun ol the pfcmisn hereby cmwcrtd aml with or wathout l‘llilq taking pessession, ll'tl.'!' KIving
twenty-onc «days notice by publishing once a week for thrce consecutjve week s, the tine, place and 1erms of sile, 10 some newspaper published in
s2id County und Stare, to sell the 1ame in lots or parvels, or en masse, a5 Mortgagee may Jdeem best, in feent of the Court House door in said County,
1 ruhlic outcry. to the highest bidder for cash and apply the priceeds of sail sale; Firse, to the expense of advertising, selling and conveying,
including attorney's fees nut to cxceed fifteen percent (13%); Second, to che payment of any amounts that may have been expended, o that ix may
be necessary chen thnd in paying insurance, taxes, or other incurhbrances, with interest chereon: Third, 10 the payment of said indebtedness
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in full, whether the same shall or shall not have fully marured, at the date of said ssle, but no interest shall be collected beyond the doy of sale; and
Fourth, the remainder, il any, 1o be turned over 1o che said Mortgagor; and the undeesigned, further ageee that said Mongagee may bid st seid sale
and purchase raid properey, if the highest hidder therelor, as though a stranger hereto, um] the person acring as avctioneer st such sale i3 hereby
suthurized and empowered to exevute a decd o the pun:hnl:r thereaf in the name of the Mortgagor hf such suChonect a5 agent, Of stiointy in facr;

sl unibersigned furcher agree to pay a reasonable atorney’s fee to suid Mortgagee for the foreclosure of this mongage in Chancery, should the same
he so fureclosed, said fee ta be part of the debt hereto secured.

Iris expressly understood that the word '-'Mﬂl"lﬂlﬂﬂ.‘" whenever

dsed in this mortgage refers to the person, o co the persans, ot 10 the corpotation
named as grantee of grantces in the granting cluuse herein,

Any cstare or interest hercin conveyed to sald Morngagee, or ::ny tight or power granted (o

expressly conveyed and granted to the heirs, snd agents, and s1signs, of said Mortgagee, of t

said Mortgagee in or by this mortgage is htuh=
Mortgagee, if a corporation.

o the successors and sgencs and assigns of sai

IN WITNESS WHEREQOF, we have hereunto sct uurlh:ndl and seals

on this the. .. 22ND.. . day of..... FEBRUARY, ...... e bsmaeaa , 19.89.... . .
WITNESSES: -

(] s

PENN

———r—  —m

STATE OF |
Genen! Acknowledgement

. hmp Al

SHELBY County * : ]
i

I, the undetsigned, . .....ocovn v HI c KIE !’3 .. M ILLER .......... eavnaan . 8 Notary i"ublic in and foc s1id Couaty in nin-ilsa'll:l.

hereby cartify thar DONALD J. ESTEP AND WIFE:TERESA J. VACCA A/K/A TERESA J. ESTEP

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll
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% whose name § are signed to the foregoing conveyance, and who! are knowotome, acknowledged before me on this day, that being Mhiformed
ﬁ of the contents of the conveyance they execured the same vuluimrilr on the day the same bears dace,
Given under my hand and official seal this. .| 22.ND ...... dl.)J of?. . B RUARY ................ bemaneas 19... 89

. Noiary public.
STATE OF | | |
' Corpotate iﬁ:knﬂlldm
COUNTY OF : |
[P e remananayes B0 D a Notary Public in and for said Cdunty, jn
caid State, hereby CErtify TRAE. . ..o \evncneionmennen s r e s e T T .
ahosSe NAME B3, .. v oo vvvvonns Presidentof............ R R T IR A AU . .

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that, beil
nformed of the contents of the conveyance, he, as such officer and with full authority, exccuted che same voluacarily for and &
the zct of said corporation, L
|
Given under my hand and official seal, this che...... FERR . R , 19

5*ATE OF ALA. SHELi o

HISTRUM ASTILLL Notary Public.
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