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MORTGAGE DEED — CONSTRUCTION LOAN
WITH FUTURE ADVANCES

STATE OF ALABAMA } | | B

COUNTY OF SHELBY )

| |
KNOW ALL MEN BY THESE PRESENTS, that whereas | |J. ELLIOTT CORP. N
(hereinafter referred to as 'Hnrtgahan"I' have bEl‘:u‘;IIE justly indebted to Secor Bank, Federal Savings Bank, 2
Corporation, organized and existing under the laws of the United States of America (hereinafter referred to as

“Nortgagee'), in the principal sum of ONE HUNDRED ONE THOUSAND SIX HUNDRED AND NO/100 =------—-

{$ 101,600.00 | ]Dullarsl.; as evidenced br negotiable note of even date herewith;

MOM, THEREFORE, in consideration of the premises and in order to secure the proapt payaent of aay and all suss,
erincipal, interest, including any and all additional advances and any renewals or extensions of the same and any
ather suss, now or hereafter due or owihg by Mortgagors to Nortgagee under the teras of this Mortgage, (hereinafter
referred to as “indebtedness®), in coapliance with all the stipulations hereinafter contained, the Hortgagors do
hereby grant, bargain, sell and convey to the Hortgagee the foliowing described real estate, situated in the County
of . Shelby , State of Alabama, viz: -

- : N
Lot 36, according to the survey of Harvest Ridge, Second Phase, as recorded in i Map .
Book 12 page 49 in the Probate Office of Shelby County, Alabama. Situated in Shelby -
County, Alabama. Situated in Shelby County, Alabama. - . S AT
- SUBJECT TO: D ] | . SR RN TN
Restrictions, reservations and conditions as contained in Deed recorded in Deed Book -°
318 page Ol, and Deed Bock 318 page 531, in the Probate Office of Shelby County,
Restrictions for subdivision to be redorded in the Probate Office of Shelby County,
Alabama, in Real Record 189 page 174. | A
- Pransmission Line Permit to PELahEuna.IﬁJueur Cawpany as recorded In Real Record 224
page 553 in Probate Office of Shelby County, Alabama. . ! o
A 75 foot building setback line fram Chestnut Drive as shown on recorded map of said
gubdiviaio. '

All reservations, restrictions, easements and right of ways of record or in evidence :
throudgh use. |
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The proceeds of this loan have been applied to the purchase price of the property
described herein, cunveyedltn mortgagor gimultaneously herewith.
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. ahich has the address of Lot 36, Chestnut Drive, Alabaster, Alabama 35007

3 (Street, Pity, 2ip Code)

together with all rights, contracts, orivileges, easesents, tenements, interests, isproveaents and appurtenances
thereunto belonging or in any wise appertaining, inctuding any after-acquired title and easemenis and all rights,
title and interest now or hereafter owned by the Rortgagors in and te all structures, buildings, fixtures, and
inproveaents, all building peraits, surveys, plans, specifications, materials, luaber, brick, electrical, pluabing,
heating and air-conditioning equipaent and fixtures, roofing, paint, doors, kindows, hardware, stoves, ranges,
refrigerators, wherever located, and all other saterjals, equipnent, and chattels and things of every kind and
character now or at any tise hereafter located on "the above described premises (hereinafter referred te as
"sortgaged property’), for use or usable in the cohstruction of the isproveaents on the sortgaged property,
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& attached or appertaining to the mortgsged property, shall be deemed realty and conveyed to the Hortgagee.
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This Hprtgage is a Future Advance Mortgage and the indebtedness in the pri'ncibnl aaount of the Mote hereby
cacured is to be advanced to the Wortgagors in keeping with the teras of the Loan Agreeaent between the Hortgagors
and the Hortgagee. ; | | -
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10 HAVE AND Y0 HOLD the same and every part thereof hntu the Hortgagee, its successors and assigns forever. -
: I
and for the purpose of further securing full, timely and coaplete paysent of said indebtedness and per foraance of
aach and every obligation, covenant and ters hereof, the Hortgagoers covenant and agree as follows:

[. That they are lawfully seized in fee and possesked of the sortgaged property and have a good right to tonvey
the came as aforesaid, that they will warrant and forever defend the title against the lawful clains of all persons
Jhossoever, and that the sortgaged property is free apd clear of all encuabrances, easements and restrictions not
herein specifically mentioned. . \ .o

5. That they will pay all taxes, assessaenis, nﬁ sther liens taking priority over this mortgage when isposed
tegally upon the mortgaged property and should default be made in the payaent of same, or any part thereof, the

Hartgagee may pay the same, l
: ., . L

1. That they will keep the mortgaged property tunkinuunslr insured in such amounts, in such manner and in such
companies as may be satisfactory to the Horlgagee against loss by fire and such other hazards as Mortgagee may
specify, with loss, if any, pavable to gaid Hurtgagaei and will deposit with Wortoagee policies for such insurance
and will pay premiuss therefore as the sase becomes ﬁua‘ Nortgagors shall give ismediate notice in writing to
Mortgagee of any loss or damages to the sortgaged property caused by any casualty. If Hortgsgors fail to keep the
sortqaged property insured as above specified, the Rortgagee say insure said property for its insurable value
against loss by fire and other hazards for benefit of the Mortgagee. The proceeds of such insurance shall be paid
by insurer to Mortgagee Which is hereby granted full power to settle and cosprosise claims under all policies and
to desand, receive and receipt for all suas becoming due thereunder: said proceeds, if collected, to be credited on
the indebtedness secured by this mortgage, less mit of collecting the same, or to be used 1in repairing or
reconstructing the premises as the Hortgagee may elect: all asounts so expended by said Korigagee for ipsurance or
for the payment of taxes, assesssents or any other prior liens shall becoae a debt dus the Mortgage,. additional to
the indebtedness and at once payable without deaand upon or notice to any person, and shall be secured by the lien-

QOof this mortgage and shall bear interest at the highest legal rate fros date of payment by the Mortgagee and at the

election of the Hortgagee and without notice to any personm, the Mortgagee say declare the indebtedness secured by

E;this asortgage due and payable and this mortgage subject to foreclosure and sase be foreclosed @5 hereinafter
=xprovided. L . i - | -

' R
T& 4 To take good care of the mortgaged property ILd not to comsit or perait any waste thereon, and to keep the
e )saee repaired and at 2ll tises to saintain the same in as good condition as It now is, reasonable wear amnd tear
alone excepted. | | |
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S 5 That no delay or failure of ‘the Mortgagee | to exercise any option . to declare the saturity of any
debt sscured by this mortgage shall be taken or deesed as a waiver of the maturity of any debt secured by this
aortgage shall be taken or deemed as a waiver of the ‘right to exercise such option or to declare such forfeiture
sither as to past or present default on the part of the Nortgagors, and Lhal the procgresent of insurance or
payaent of taxes by the Mortgagee shall not be taken or deesed as a waiver of the right to declare the maturity of
the indebtedness hereby secured by reason of the failure of the Nortgagors to procure such insurance or to pgn such

tares, it being agreed that no teras or conditions cintained in this mortgage can be waived, altered, oflc anged
e1cept as evidenced in writing signed by the Hortgagors and by the Mortgagee. 1
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¢ That they will well and truly pay and discharge any indebtedness hereby secured as it shall become due
and payable including any future suss advanced by the Mortgagee, the note or notes above described, any ren21115 or
oxtensions thereof, and any other notes or obligations of Mortgagors to Nortgagee whether now or thereafter
incurred., | | W)

7 That after any default on the pari of the MKortgagors, in the paysent of any of the indebtedness hereby
secured, or in the performance of any of the teras or conditions hereof, the Hortgagee may at its option take
inmediate possession of the sortgaged property and 'proceed to collect the rent, income, and profits for the
sortgaged property, either with or without the appointaent of a receiver. Any rents, incose, and profits coliected
by the Xortgagee, prior to foreclosure of this indebtedness, less the cost of collecting the same, including any

real estate commission or attorney's fees incurred, shall be credited on the advance with interesg therson, or in
reduction of any indebtedness, including interest thereon, hereby secured in such manner or proportion as Hortgagee

say elect, |

2 That all the covenanis and agrgements of the Wortgagors herein contained shall extend to and bind their heirs,
axecutors, administrators, SUCCESSOrs and assigns, ahd that such covenants and agreesents all optiens, rights,
privileges and powers herein glven, granted or secured to the Nortgagee chall inure to the benefit of the
successors or assigns of the Hortgagee. ’ . '
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9 That the indebtedness hereby secured chall at $nte become due and payable and this mortgage subject to

foreclosure as herein provided at the option of t

he puldﬂr hereof when and if any statesent of lien is filed under

the statutes of Alabama relating to liens of mechanics and materialmen, githout regard to the form and contents of
cych statement and without regard to the existence of non-existence of the debt of any parl thergof, or af the lien

on which such statement is based.
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10, The erincipal amount is belng advanced to the Mortgagors by the Hortgagee in accordance with a Loan Agreesent
dated the date hereaf ["Loan Agreement”). Notwithstanding anything to the contrary contained in this mortgage of
in the note or notes secured hereby, of in any other' instrument cacuring the lean evidenced by said note or notes,

the Mortgagee may at its option declare the enti
advances by the Mortgagee hereunder, immediately
covenant contained in this sortgage, the note or

re iindebtedness secured hereby, and all interest thereon and all
due;and wayable in the event of a breach by the Mortgagors of any
notes secured hereby, or in the Loan Agreesent, which the Loan

Agreement is, by reference thereto, herein incorporated to the same ertent and effect as though said Lean Agreesent

gere set forth herein in full.

1. Plural or singular Words usa& herein

refer to the maker or sakers of this mortgage, wheth

UPOK CONDITION, WOMEVER, that if the Mortgagor

to | designate the undersigned'ﬂurtgagurs chall be construed to
Lr one of BOre persgns or a gorporation.

g a%ail well and truly pay and discharge the indebtedness hereby

cecared as it shall become due and payable and shall in all thinas do and perform all acts and agreesaents by thewm

herein agreed to be done according to the temor
chall be and becose null and void; but should def

and effect hereof, then and in that event only this conveyance
ault be made in the payment of the indebtedness hereby secured or

any renewals or extensions thereof or any part therepf or chould any interest thereon repain unpaid at maturity, or

should default ba sade in the repayaent of any

sus- expended by the Mortgagee under the authority of any of the

arovisions of this mortgage, of should the Morigagors breach the Loan Agreeaent, or should the interest of the
hortgagee in the sortgaged property become endangered by reason of the endorseasnt of any prior lien or encusbrance
thareon o as to endanger the indebtedness hereby secured, or chould a petition to condesn any part of the
sortgaged property be filed by any suthority having ‘power of eminent dowain, or should any law, either federal or
state, be passed isposing or autherizing the imposition of a specific tax upon this mortgage or the indebtedness

hereby secured, or peraitting or suthgrizing the

deduction of any such tax fron the principal or interest sacured

by this aortgage or by virtue of which any tax or agsessaent upon the sortgaged property shall be charged against
the owner of this mortgage or should at any time any of the stipulations contained 1n this sortgage be declared

invalid or inoperative by any court of cospetent

jutisdiction or should the Hortgagors fall to do and perform any

other act or thing herein required or agreed to be done, then in any of said events the whole of the indebtedngss
hereby secured, or any portion or pari of same may nbt at said date have been paid, with interest thereon, shall-at

once become due and payable and this eartgage sub

ject to foreclosure at the option of the Korigagee, notice of the

erercise of such option being hereby expressly caived: and the Mortgagee shall have the right to enter upon.and

take possession of the sorteaged proparty hereby

conveyed and after or without taking such possession to seliithe

came in front of the Courthouse door of the County sherein the gortgaged property is situated, or a part thereuf,gﬁ

situated: if the portgaged property is situated

in Jefferson County, Alabama, the sale will be conducted atythe

ioor of the Courthouse of Jefferson County, ilabana) in Sirsingham, Twenty-first Street entrance, at public outedy

for cash, after first giving notice of the time,

place and teras of cuch sale by publication once a week for three

consecutive weeks prior to said sale ih some newspaper published in said City, and upon the payment of the purchase

soney the Mortgagee, or owner of the debt and mo
the name of the Mortgagors a aood and sufficient

rtgage, or auctioneer, shall execute to the purchaser for and-in .
daed to the property sold; the Mortgagee shall apply the proceeds

of said sale; First, ta the erpense of advertising, selling and conyeying, inpcluding a reasonahle attorney’s fee;
second, to the paysent of any asounts that may have been expended or that may then be necessary to expend in paying
insurance, tares and other sncusbrances, with interest thereon: third, to the paysent in full of the indebtedness

and interest thereon, whether the sase shall or
interest shall be collected beyond the date of

shall not have fully matured at the date of said sale, but no
sale; and fourth, the balance if any, to be paid over 1o the

Hartgagors or to whossoever then appears of record to be the owner of said property. The Mortgagee may bid and

becose the purchaser of the aortgaged property at

IN WITNESS WHEREOF, the Hortgagers have caused
of February

NETHESS

an# foreclosure sale thereunder,

| . |
these presents to be executed on this the  22nd day
.19 89. -

| J. ELLIOTT CORP. -




STAFE OF ALABANA ) i = . o o
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autharity, a Kotary luhlic in and for said County, in said State, hereby certify . that

| o -
shose name is/are signed ta the foregoing conveyance and who :isfare knowh to ae, acknowledged before me on this
day, that, being informed of the contents of the convéyance, executed the same vnluntarilv on the day the same

1, the undersigned

bears date. ‘- : o SERTI SERRTE I T
oy - P - o riuk sl
civen under ay hand and official seal, this ¢ day of , 15 -1,;;fﬁ{,f
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STATE OF ALABAMA ) b Co IR P
COUNTY OF SHELBY ) t .

Bl

[, the undersigned authority, a Notary PUblic in and for said County in said State, hereby certify tﬁdt"
James W, Elliott | . '

President

whose nase(s) as ! of

P L

| ! ¥ Elliott Corp. . TR
a corporation, isfare signed to the foregoing nunveranie. and who jsfare known to e, acknoxledged before me on
this day, that, being informed of the contents of the tonveyanck, hefthey as. such officer(s} and with full
authority executed the same voluntarily for and as the act of said corporation.

given under my hand and seal on i : 22nd . day of Fehi:uary , 19 QB’;
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