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e ALL MEN 7 TIRISE PRESENTS:  THAT WIRFAS,

 Brantley Homes, Inc.

—

|
horeimfter st lmos referred to as Martpanor{s)",
Assnciation, a federally chartercd gavingn and
“Mortrapne’, 1a the principal mm of Fifty Four

Toan
Thousand Three

is (are) justly irdebted to City Federnl Savinps and Loan

herelnafter sumetimes veferred to as
Hundred and 00/100-=-====—=--""" -

asgnciation,

Nollars (8 5&,300.00' Y,

— , 1989
ohlipatim aninly to acquire 1nnd and  constnuct
defined 1y Section 7-9-33(1) (c) of  the Alahoms

topethnor with interest thereon ns evidenced by a promisanry note, dnted
pr my rencual notes

{mprovemonts  thereon,
Coda (1975) (as nmonded by 1984 repiacement voluna).

thereof. This mortgage secures an

Tt s  a comatruction mortgaje aa
Thina

mortpopge will he enforceable until it s satisf fed by
- |

NI, MERFARE,
due, with interest theyeon,
ote or  renoit] ontes or the tenms and cond (tions he
account of additiomal ndvances,
naw exlrting or herenfter arislog, incliding debts of
the underaipoed  (is) {ave) o, or may

in onler to socire  the prompt
and the payment of auy and all other svng,

horeafter (and before tha pyment in
herelnabove described)  become cntinently tlable ot oblipated as mker, surety, guamantor,

otherwise, 1lquidated or untiquidated, the sald | Brantley Homes, Inc.

the HMortgagor(a).

mte or uhid reneval motes thoreof when
with intereat thareim, due under saisd

veof, and nny ond all other sums duc to eald Mortgagee m

payment of sald

fndebtednesses or obligations of sald Mortpapor(s), soparately and severnlly,

in favor of Mortpagee For vhich
full of the mortgape dﬂbt,.,,
endorser, ﬁt‘-'}

another party ot parties

as Hortpapot(s)y

for and in crwslderntion of the promises,
hand pald by the sald Mortpapee,
Rarpain, Scil  and Convey
follmsing descrited real estate lying and being
Scate of Alabamy, to wit:

Book 11 page 100 in the Probate Office.
in Shelby County, Alabama. :

$12,000.00 of the proceeds of this 1
of the property described herein. |

to or located on  the property describod hereln, vh

sk 227 mie 972

all materinls Incnted on or adjacent €0 the herein

use in oy construction betng conwvhicted thereon,
{ntanpibles, actions anwl rights in action now or
described, including
addtiona, substitutions,
and del{ver on domnd  much other {nstnmonts or
pecfect fts  securlty {nterest or to impose the
may all costs and  expennes of Eiling any documents:
and maintain fts security intercst.

all richts tn {insurance pr

TCETER WITH  any mwards  herenlter mila for

throsgh eminent  domin or ntherwise, Including

premiumg or other paymeats upon any ingurance, at any

and payments are hereby

awards, Jdamnges, premivmo

ik,

THE NOTY. secured hy this mortgana contains an ad justable mate feature.

TO HAVE AD TO IDLD the nfnrﬂijrnntml
privilenes, tencments,
and Lomm Assnclation, tortpanec,

and thw mli’ll of

the receipt mxl sufficlency of
unto City Pederal Savingd and Loan,

ot 7, according to the survey of Brﬁllinn Village, Fhase i, as

|L have been applied to the purchase price

f{xtures and a part of the real property; (1i) all atticlea of porsonnl propetty
aj:med by Mortpagor(s)i

hada: and (iv) all proceeds,

vensmls aod  accessions oF any nf
docunents as
1ien hereof more specifically. On

s or

prmln‘us, topether with oy
heredltamants appurtenmices thereunto telonging,
{tg mucenssors and l:mslr;nﬂ FOREVER.

Five Dollars ($5.00) te sald Hortoapor(s) this day ih
vhich 1s herety acknovledped, do herchy Crank,-}
{ts successors and asaipns, the Hottgagee, thes

sitwited In the Comty of Shelby R
- " \ | ) 5
recorded in Map {3

of Shelby County Alabamaj being situated

TCENER WITHL A securfty Interest ia (i) all l}mwrty and Flxtures now ot herafter acquired and afEixed

ch to the fullest extent pevmittad by law ghall ba deemed
o or havenfter acquived and
deseribed property or vhether in stomge ot otherwise for
(111) all contmnct ctights, ¢
hereafter acquived pertaining to the property hereln
products, replacements,
the Forepoing. tortgapor(s) aproe(s) to excoute
Mortganee my reasonnbly request In ordet to
domand, Hortgagor(s) will

or instruments deened necessary w Mortgagee to establish

|
Lmy taking of or injury to the above described renl estate

dampes for chanpe of grade, and atgo any retum
time provided for the hennfit of Mortpagee, all of viich
assigned to Mtortgapee ardd may ba collected at any time by

T

and all  lmprovonents, rights,
anto the sald City Federal Savings

HITFAS anid  'ortrivor(a) de(on)  twrety cowe iml: oith the sald Mortaasee, s sicoussnts arul agafms,

rhat tertearori ) In (are) tawfully seized  In fo

encimhrancas and  1lens, {tnclnling

llens of mechanics and mter{atren;

of arid  premlses; and tint they are fre of and from
and that Mortyappr(s) will warmant anl

‘/fnmwr defond the same aeainat Chs Liwful claim and demonds of all persons.

2030 - 2ud A4 IR0E, HO2H
BIRMINGIAM, ALADAMA 35203 | o

- |
CITY FEDFRAL SAVIIGS 7 LOAN ASSOCIATION - |
|




.-.F . - . o N ;:: ....E
. w

. WIERFAS sald Mortoapocr(s) hercty agree(s) and \eulorstand(s) that € all or aay pact of the real ostate

herein crveysd or an  intercat thetein 1s sold or toansferred by tortgagnr(s) without the prior written

consent of Mortpapee, Mortgages my, at its option, declave all suns sccured by this Mortgnpe to ba
immedly 1y due and payable. : :

- | L
T, Tl CXNNVEYANE 15 MDE UON DE, FOLLAMING CONDITIONS NEVERNIELESS, that is to say: 1If vortpapor(s)
shall well and truly pay, oc ciause to bu paid, the note, or any venewal thereof, above described, and Interest
thereon, Wiwen  due, tofether with all other indebtedmss owed by Mortgngor(e) to sald Mortgagee, tlen this
cooveyance ghall  becane null and void;  othecdeise, it remins in full force end effect. But, stwu'l
Mortpngor(s) fall to poy anld note «v cencwal pote at lis saturlty, any other tndebteciess of tortgapor{e) to
Mortgapee or Ay Installment theceof, now owlhg or that may be harentter lncurred before payment of the debt
evidenced by  tha sald note excouted glmiltongously with (this) { *hese) Moctgagor{s), breach any trtm of tlwe
Construction Loan Agreament of pven date hermunder, then all of sald indobtodnesses alnll becone due and
myable at once. - ‘ | -

wieroupn tla  sald Mortgagee, 1ts sccessory and assigns, agents or attomeys, are bocely authorized and

red . sell the sald property lweby coiweyed at auction or cash at the Courthase dour, in the County

of __ Shelby . State of Alabam, first hav: .; glven motice thereof for three wucks

by (nbllcatlon mce a week 1o aby fewsiapet then published in eald Cuuaty, and to mke, exccute, md dellver

proper comveyance to the purclaser; arl, out' of the proceeds of sald sale the Mortgapes slall first pay all

expenses fncident thereto, topether with & veasonable attorney’s [ee, then retaln enough to pay sald note and

interest thereon nnd all other putstanding {juh - edness or Indebtednesses then osinp to sald Hortgagee, and

the halmwe, 1f any, pay ovec to the wderslghed. In the event the proceeds frum sald sale are ingufficient

to pay sald indebtedness ot fndebrednonses  and the epeanses of sald anle, Moctpagor(s) ngree(s) to pay the

mbﬂlﬂl‘lﬂ! foctmdth. In i event of such sn}u, t*» sald Mortgapee, its mxceossors axl asulgns, agents, nnd

[~—Attorneys are herely asthorized and empowered o purchasé  the aald property, the swe as If Hwy wuem

Crystrangers to this convey.. ey and, the auctd r ot parAcn moking the salo fe herely empowared and directed

gtu mke, exacute and deliver a deed Lo the wmﬁmser in the nane(s) of Mortgagnr(s). -

[ - - : .

1t is also agreed that, In case the Ihrtgngm herein, Lte mccessors or assigns, sce fic to foreclose

e\ Jthis mortgage in a couct having jurlsdictlon thareof, Mortgagor(s) will pay a reasonable attomey’s fea
C\Jtherefor, which [ee shall be and econstitute a pact of the debt lerely securod, e

"g': Mortpapor(s) further ropresent(a) and decinre(s) to mid Horipagee that the title to snld real estare in

o {n Yortpngor(s) owm ripht, and that the representations hereln m«le as to title and encumbruKes are 6O M

with the Intent and for the purpose of procur ing this loan, L Z,:%

Mortgopor(s) further apecificatly mlue(é all exemptions whilch mortgapor(s) (has) (have), or to which

Mortpagor(s) my be ent itled wxlar the Constitution and laws of the State of Alabami In regard to 5!-1

collection of the Indebtednens hereby secured. | . V.

k | {7

, It is also ngreed that, so lonyg av mu!uf the indebtedness or fndohtudines:ses gecured horety remaln
wmald, Mortgagor(s) witl wefther  pennlt por comlt waste on gsald mortgaged premises, gl will mintain siid
promigses and the Improvanents thereon in conditton, and will pay all charyes that wwy becom liena wpon
gald premises (either Lwxd ou Inprovoments, or both), and will not permit any lien viich might take precedence
over the lien of this mortpapge O ACChUC and remin on sald premises, or any part thereof, or on tle
{mprovements Llveeon. Mortgagor{s) further vree(s) that fallure to keep and milntain said promises in a
cond(tlon satisfactory to the Morigapee, o 'allure to dlscharge auch llens promtly, ot tha commiaslon of
waste, or failure to prevent wagte as detenmined by Horcpngee, awnll constitute default under the tenmns
hercof, and shall accelerute the paynment of A1 of the tndebtednesas or Indebtednesses horety grcured, and
shall entitle tha Mortpapee, At ite option, te foreclose thls mortgage, the sama as 1f default had been mode
in prent of thwe ludehtedneus of Lrvlebtixinesscs heveby sccured. ‘

Hortgagor(s) furthur agree(s) throuphout tha 11fe of this mortpagn to keep the improvements on tha
mortgaged pranlres insured, at Oila) (her) (their) am. exanie, againat  flree, windatorm, and wch  othet
hazards, and  in such copunles and  in such atouats as the Mortgages may deom appropriate. Eoch such policy
shnll eontain an colorsarent oOC rider  desigwiting Uw ssid Civy Federul Savings aivl Losuy Associstion, ite
successors uxd  nasipgna, as Mortgiges, a8 irs Interest may appeit. toregagor(s) further ngree(s) that at
Mortgagee’s request all sxch pollcies slhall be delivered to and kept by sald Mortgapra thragghout the life of

P this mortgage,

Mortpagor{s)} further ngroe{s) to pronptly pirchase & Flood Lnsumance policy acceptnble to HOTERARS? it
tie above descrilnd property is at any tine (nclixled within on atea tentlficd by tha Secletary of Tounlng mwl
Urion Nevelopmeal  as howing  speclal Flood or mulslide hazards for ilch the sale of invurunce hna been mc
avallable under the Natiomal Flood Insirmnce Act of 1968, Such policy shall insure Hortgagice to the extent of

fts interest and shall be promtly delivered to Mortpagee at his requests

. ™ - o= =B - - - -
e S e P R L .

P

Mortpapor(s) herely assig(y) to Mortpapde all  proceeds Erom  any tnsumnce polic? s, and *YTigagee §a
herely authocized and amposered 1o its reasodable discretion, to ad st or conproalse  any luss wshiC oy
Lnsurance polinies o the Morty: «l Property, msi to collect and vecelve the procecds from auy mchszl.ll:y or
pollcies, Each lnsurance canxilf ja herely duthorized ani directed to mia payment for. all such, losses

|
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directly to Mortgngee nlone, animt ton Fhruﬁmr(a) and Mortgagoa juintljﬁ After dodwcting fram such

" insurance proceeds auy oxpenses tnourred by Mortgagee lo the collection or handling of ench funds, Yortpagee
may apply the nct proceeds, at its option elther toannd  restoring the Improvoments ot 43 a credit on amy

portion of the indebtedneas and other sum secured hereby, whether them mtured or to mture in the future,
or, at the nption of Mortpagee, mxch sume elther wholly or 1a part my be pald over to Moctgajor(s) to be used
to repalr such Improvenents of €O bufld new inprovements in thelr place or for any other purpose or object
gatlsfactory to tortpagee, without " affecting the lien of this Mortpape for the full anmt secured hereby
before such payment tock  place. If Mortpngee elects to restore the Improvumenta, awy balance of such rmonies
after restorstion shall elther be applied tamed the reduction of indebtedness and other sums sccured hetely
or shall be paid to Mortganor(s). Mortiagee shall not be responaible for any failure to collect any Ingurance

proceads due under the tenm of any policy regandless of the cause of such fallure.

| |
Hortger(s) further aguw(s) to pay all t|m-:en and nsscsgments, genernl or special, levied upon the
rortgaged premises, helore the same shall becomn delinquent.

Fallure to lnsure anld property and pay the ﬂm'uhm on such insurunce befora the same become dallnquent,
ag well as fallure to pay all such taxes and asgesanents before the same bocome delinquent, shall conatitute
default in the tems of this mortgage; and, {n such event the Mortpagee may, AL fts option and without motice,
pay such delinquent Insurance promiung, taxes, O assessments, add same to tha principal of tha mortgage
indebtedness, declare the mortgage In default, 'ond procceed at its option to foreclose the sams just as 1f
dofault had been mde In payment of the {ndebtedndss or indebtednesses hereby secured.

No failure of Mortgapgee Lo exercise any npliim herein given to declare the mturity of, the debt hereby
socured shall be traken or construed as a walver of 1ts right to exercise such option or to declnre such
maturlty by reason of any past, present ot future ‘default on the part of the Mortgagor(s), and the procuremncat
of Inaurance ot the paymant of tAxes or other 1iens, debts ot charges by Mortgagee shall not be taken ot
construed as a walver of Lte right to Jeclare tha mturity of the indebtodness herety secured by raason of the
faillure of Mbrigagor(s) to procure such insurance or to pay such taxes, dobts, 1iens or charges. -

IN TESTIMONY WIFREOF, said Iﬁrtgngnr(a}(has} !(hwe) herennto set

{nstourent to bo cxecuted in its mamo and attdsted to by the undersigned authorizod

. . iy
thele hands and seals or has coused this
offlcore anl its scal

tt pffixed hereto, on this the 23r-d day of __Fel . L1989 .
[ | -
S ! |
thél T — ___.4_ - . (Llsi) _ (L-S.]
fc:; __._...._.-.—--— - - .L . {L-*.] | : {L.B.)
e  ATTESTS i (F ;\Lh._,‘.'iuﬁ'ti“" |
. [ 4 ek _ T\'“? !
As ita 89 £EB 2‘[ LR 85
PR el
: AT o FRCERE 1.Doed Tax § oo
¢ SEAL) o mg T KLES

3. Recording Fee_72—" - \

4. \ndexing Fee {2
__Alahama e ) : Sl
STAE 0F —labana_—— ow fLEE
| - |
he undersigned, a Notary Publle, State-at-Large, in eald State, hereby certify that
1, the unders gred, a ry | _ i A -

Billy R. Braniley , whose (ome as President
is sipwd Lo the forepolny instoonent and whio 18 known to me,

, & Corporatlion,
acknowlodped before me on this day that, being informxd of the contents of the lustrunent, he as such
officer and with full authority, executed the asme voluntarily for and ae the act of satd Corporntion and
furthermore that £t appoints Clty Federal Saul.ngb anvl Loan Aspociation du;r true and lasful A.ttnme:_r in Fact

upon the ocouTvence of an eveat listed in provision 8 of this agreement.

GIVEN under my hand and seal of office this| 23rd day of Fehruary . 1989 o

G Mbanwy win (vepel by

Shirley Carson e | | ._
o Citv Iedusl Swvings B Lodn s v tion
D detiecd fonmam, Fru Wwinghow, Al - My Coamission Explres: 1-18-90




