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STATE OF ALABAMA
COUNTY OF _JEFFERSON

REAL ESTATE MORTGAGE

ﬂﬂShﬂRTﬂAﬂE.mﬂmdMiﬂuﬂHl_m——ﬂfﬂ__M -  19_89 _ by and betwesa
Meredith Lyemance, an unearried man

WHEREAS. Mortgsgor s justly indebtad 1o Mortgagee, and hereby executes this Mortgage 10 secure the

payment of WMMMMW ~Dollars (¢ 0, 75000 )

as evidenced by promissory note of even date herewith and payable In accordance with the terms of sald note,

WS.WMMWWWHmth Mmﬁ:}um,-ﬂhhhmdu
pnrﬁuh:rﬂnthﬂthhmngnhﬂlm aad all indebtadness(es) of to Morigagee, muiah;whuum-ﬁu.huhm
due, absolute or contingent, Hquidlhduuﬂiahl.tﬂlﬂnﬂndimﬁ.Mﬁkmhmmanﬂthmwhmm
specifically referred to, but any and all other debs, muahﬂiﬁunlwmw.mﬂhduumm,ndwmdmm
or repewals of same, or any part thereol, whathes Wm,mmu.m,m.puﬂmm.

NOW, THEREPORE, and all others executing this .hmdhmdmmm.ﬂmmhwﬂnﬂm
evidenced by note hereinabove cally referred to, snd any and all rwﬂn]m“hmhum:fmﬁ\ﬂrﬂundh.lﬂﬁn
numplimn:withlﬂnfﬂnmmlnd:ﬂwlﬂmhudncmuimd.h:mﬂmdmdmu.ndmww,w. , alien, convey, tramafer snd
mnngngaumnumppe,iummﬂuﬂw,hfdhwﬁkwﬁhduﬂm.mﬂﬁﬁhﬂﬁnplﬂwm{hﬂﬂ sometimes

called the ‘real estate”’ uu*'mmmﬂm'ﬁ.mmdhdngﬂmmmcmd Shelby
State of Alabama, and more particularly described aa follows, to-wit: '

Lot 25, Block 1, according to the Suirvey of the Town of Adam Brown, Phase 11,
as recorded in Map Book 8, Page 25, in the Probate Office of Shelby County, Als,

pook 228 pace 60

i together wilh all awards received through eminent domain, and payrhents Upon any insurance policies covering the real esiate, and all rights. privileges. |
' tencments. and appurncnances thercunio belonging of in anywise apperiaining (o said real estate including easements and rights-of-way ahppurlenlnl .
thereto and all gas. sieam, electric and ather heating, cooling and gihlin; apparaius, ¢levators. iceboxes, plumbing. stoves. doors and other fixiures
apperiaining 10 the real estatc and improvements lkacated thereon. a { of which shall be deemed realty and conveyed by this mOrigage.

TO HAVE AND TO HOLD the real estaie, and every part thereof. unto Mortgagee. its successors and miﬁ” forcver. And Morigagor convenants
, with Morlgagee that il is lawfully scized of she real estaie in fec simple and has a mer right to sell and nunvc{: ¢ same as aforcsaid: thal the rcal estaie
i is free of all encumbrances excepl as herein setoul. and Morigagor will warrantan forever defend the title to she real estate unto Morigagee. Vs SULCESSOTS

and assigns. against the lawful claims of all persons whomsocver.

THIS MORTGAGE IS MADE. however, subject 10 the following covenanis, condilions, agrecments, and provisions:
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1. That Mortgagor shail pay the said indebledness{es) secured Mtcbnnd interest thereon when and as it (they) shall become due. whether in course
or undcr any condition, covenant or agreement herein contained. mﬁﬂ r with m%:mhﬂ ndebledness(es) which Mortgagor may owe lo Morigagee,
t

it being furiher agreed that any siatement, any note or obligation thal is secured by this mortgage shail be conclusive cvidence of such fact.
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2.{a) That Morigagor shall provide. maintain and deliver Lo Mnri;agec policies of fire insurance (with extended coverage). and such other insurance

7 as Morigagee may (rom time Lo time require in companics. form. fypes. and amounis, and shall assign, with endorsements nli:l‘:cmlz 1o Morgagee,
v and deliver to Morigagee with morgagee clauses satisfaciory 10 Morigagee all insurasce policies of any kind or in 8y amount now of erealler issued
A with respeet 1o the rcah:lalr.. Not later than the first day following the expiration date of any and all such insurance policies and at any time upon requesl

of Mongagee, Morigagor shall furnish Mu{tfa;u ceriificates of insurance issued by insurance cam%anics ulisra-:tn‘?r to HME'F“ shnwuﬁ that Lhe
amount and type of insurénce required by Morigagec hercunder is in effect. All renewal policies. with premiums paid, shali be de wered 1o Mongagee
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At least lhiﬂ.’ (30) days before the expiration of the old policics. I any insurance, or Any parl thereof, shall expire, or be withdrawn, or become void or
unsafe by Morigagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisiactory 10 Mongagee, Mortgagor shall procure
and deliver w0 Morigagee new insurance on the premises, satisfaclory 10 M Ar Hongaﬁ:r fails o procure and deliver BEw inzurance,
Morigagee may, but shall not be obligated to, procure swme, and upon demand, oﬁgwor shall reimburse Mortgagee all such cosis cxpended with
interest on such advance al the rate set forth in the note secured hereby. Mortgagor sha %ve immediate notice in writing o Mortgagee of Iﬂ; loss,
injury or damage affecting the mortgaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Mornigagee to setl and
compromise claims under ali policies and 1o demand, receive, and receipt for all monies becoming Fnlz:h!: ibercunder and to assign absolutely afl
policics 10 any holder of the note or to the grantee of the real estate in the event of the foreclosure of this morigage and security agreement or other
transfer of tille to the real estate in extinguishmen) of the indeblednesy(es) secured hereby. In the event of loss cover any of the policies of insurance
herein referred Lo, each individual insurance cOmpany concerned is hereby suthorized and directed to make payment for such loss directly 10 the Mort-
gagee inslead of 10 the Munga%;:r and the Mortgagee jointly, and the insurance proceeds, after dnduﬂins 1 costs of collection, including reasonable
atiormcys’ fees, may be applied by the Mortgages al its option, cither as & paymeni on account of the i tednesa(es), secured Bereby, whether or not
then die or payable, or toward the restoration, reconstruction, repais, or ai(eration of the real estaie, either to the portion thereof by which said loss
was suslained or any other portion thereof. i

I

{b) That together with and in addition to the monthly payment it principal and interest, and on the same date on which the principal and interest
are payable under the 1erms of the note secured hereby, Mortgagor, if requi I:ryhhlnngn;nef shall deposit with the Mortgagee, in a non-interest bearing
account, & sum equal to one-twellth (1/12) of Lhe yearly taxes and assessmenis ich may be evied against the real estate and which may attain priority
over this morigage, and ground rents, if any. plus one-twelfth (1/ 12)-of the yearly premiums for insurance that will become due and paysble to renew
the insurance on the real estate for coverage against loss by firc or such other hazard as may reasonabiy be rq;.:cund by the Mnﬂrgce e amounl of
such taxes, nssessments, ground rents, and premiums when unknowi., shall be estimated by the Mortgagee. 1f the amount of funds held shall exceed al
any time the amount deemed necessary by the Mortgagee to provide for Lhe payment of taxes, assessments, nd rents and iNSUrAnce premiums ks
they fall due, such excess shall be repaid 10 Morgagor of credited 1o Morigagor as Mortgagee may detcrmine. If the amount of the funds beld shall not
be suflicient al any time 10 Ju laxes, assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay to Mortgagee any amount
neccssary 1o make ;,T the deficicncy upon notice (rom Mortgagee 10 Hunﬁr reﬂuutiu; payment thereof. Upon payment in full of all sums secured
by this mortgage, Morigagee shall prompily refund 1o Morigagor any funds held.

(<) That Morigagor shall pay and discharge as the same become due all 1axes and sssessments that may accrue, be Jevied, or assessed upon the real
estate or any part thereof, which may be or become a fien prior lo this morigage or have pricrity in gymcm to the indebtedness{es) secured hereby, or
upon Mortgagee's interest therein or upon this mortgage or the indebtedness(es) or evidence of indebiedness(es) secured hereby, without regard to any
law herctofare or hereafier enacted imposing payment of the whole or any pari(es) thereof upon Mortgagee; upon the passage of any law imposing Lhe

aymeni of the whole or any part thereof upon Morigagee or upoil the rendering by an llate court of competent dullri:dmliun that the undertaking

¥ Mortgagor lo pay such laxcs is lcfnlly inoperative, then the indebtedness(es) secured hereby without deduction shali, at the option of Morigaget,
become immediately due and payable, sotwithstanding anything contained in this morigage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estate o become or remain delinquent of permit any part thereof or any interest therein to be sold for
any laxes or assesstenis; and further shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates or receipls of the
proper offices showing full payment of all such taxes and assessments.

-3. That the real estate and the improvements thereon shall be kept in good condition and no waste commiited or permitied thereon.

4. That no building or other improvement on the rea! estate shall be structurail altered, removed or demolished, without the Morigagee's prior
written consent, nor shall any fixtre or chattel covered by this morigage and ada o lhn:dpro use and enjoyment of the real cstate be removed at
any lime without like consent uniess actusally replaced by an article of equal suitability owned by Mortgagor, In the event of any bresch of this covenant
lh:lMgngagn; may, ; n addition 1o any other rights or remedics, a4 any time thereafier, daclare the whole of the indebtedness{cs secured hereby immedi-
ately due and payable. -

5, That Mortgagor a that the indebtedness(es) hercby secured shall at once become due and payable and this morigage su {ect to foreciosure
as provided for herein, af the oplion of holder hereof, when and if any statement of lien is filed under the siatutes of Alabama rela w0 the liens of
mechanics and materialmen, without regard to form and contenis of such statement, and wilhout regard to the existence or nonexistence of the detd,
or any part thereol, or of the lien, on whick such statement is based.

&. Thal Mort r shall comply wilh all statutes, ordinances, Iations and laws ulgated by an ernmental enlity asserting jurisdi
over the real ﬂuP: ﬁd any undpaﬁ legal requirements shall be fully complied with bmﬂ;gm y any gov Ty g jurisdiction

7. That il Mortgagor fails to insure the real estate as hereinabove rovided, or to pay all or any part of the taxcs Or askessments levied, accrued or
assessed upon or against the real estale or the indebtedness(es) secured hereby, or any interest of Morigagee in either, or fails to pay !mmu!ul:b' and
discharge any and ali liens, debts, and/or charges which might become Jiena superior 1o the lien of this morygage, Morigagee may, al iis oplion, lasure
the r:lF:suu: and/or pay said taxes, assessments, debits, liens and/or char and any moncy which Mnrlﬁ;&:hﬂl ave so paid shall constitule »
debt 10 Morigagee additional to the indebtedness(es) secured hercby; shall be secured this mortgage; sha the interest set oul in the note here-
inabove referred Lo from date paid or incurred; and, at the option of Morigages, 8 | be immediately duc and payabie.

8. That Mortgagor agrees that no defay or failurerof Mortgagee 1o excrcise any option to declare the maturity of any indebtadness{cs) secured by

L

this morigage, shall be taken or decmed as a waiver of its right Lo excrcise such option, or 1o declare such focfeiture, either as 1o u?v pastof presenl defavll,
¢

and it is furiher agreed that no terms or conditions contained in this morigage can be waived, altered or changed except as evidenced in wrili'::‘g, pigned
bﬂv the Mortgagor and by the hoider hereof; and the procurement of insurance or the bp‘:gment of taxes or other liens, debis or chquu by Morigagee
shall not be taken or construed as 8 waivpr of ils right to declare the maturity of the indebiedness(es) hereby secured by reason of the failure of Morigagor

to procure such insurance or 1o pay such taxes, debis, licns or charges.

9. That if Mortgagee shall be made a party to any suit involving the title 10 the real estate and ﬂ“P"’E' an atrmey to represent it therein, of if Mort-
agce employs an atiorney to assist ia settling or r:mmringﬁny cloud on the title to the real estaie hereby conveyed that purports to be superior (o the
Fu:n of this mortgage in any respect, Mortgagor will pay to Morlgages, when (he same becomes due, such atlo s (e as may be permiticd by law and
as may be reasonable (or such services, and if such fee is paid or incurred by Mortgagee the same shail be secured by the lien ol this mnr}glﬂm addition
10 the indebtednessies) secured hercby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
to and shall be at once due and payable,
10. That all expenses incurred by Mo ee, including atlorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances
sought \o b:rlgcd up;an the real asublz hcr:ﬂ‘; gunvcynd* whgr:th:r suec% claims O enCumbrances ch vali§ or not, shall me & part ol the indcbiedncss(¢s)
hereby secured,

11. That Mortgagor agrees (o pay & reasonable allormey’s fee as ﬁu:.r be permitied by law to Mortgagee should the Morigagee employ an atiorney to
collect any indebtedness{es) secured by this morigage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed 10 be self executing, Mortgagor, sfter the allowance
of & condemnation claim or award, and ihe ascertainment of the amount due thereon, and the issuing of 8 warrant by the condemnor for the pllzmml
thereof, shall execute, al Morigagee’s request, and forthwith deliver o Mongagee, & valid assignment in recordable form, assigning all of such con.
demnation claims, awards or damages to Mortgagee, bul not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
morigage and any advances made by Mortgagee as herein provided then remaining unpaid, with 1nterest thereon ai the rate specified herein, of in the
note which this morigage sccures, to the date of paymceni, whether such remaining principal sum is then due or nol by the terms of said note or of this

mortgage.

13, That if Mortgagor shall make default in the payment of any of the indebtedness(es) hereby secured, of in the performance of any of the terms
or conditions hereof, Morigagee may proceed to collect the rend, income and profits from the real estate, either with or without the appointment of &
recciver; any rents, income and profits collected by Mnrlgagcc jor 1o foreclosure of Lhis mortgage, Yess the cost of mllmlmﬁ the same, including any
real estate commission o altorncy's fee incurred, shall be credited first to advances with interest thereon, then (o interest duc on the principal indebtedness,
and the remainder, il any, to the principal debi(s) hercby secured.

|4, That it is further agreed that if Morigagor shall fail Lo pay, or cause 10 be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebtedisess(es) the payment of which is hereby secured, as they or any of them malure, either by lapse of time of other-
wise. in accordance with the agreements and covenants hierein contained, or should defauil be made in the payment of any mechanic’s lien, maierialmen’s
lien, insurance Czanemniums, taxes or assessments now, or which may hereafter be, levied M:Pinﬂ, o which may become & [ien on, the real estate, or should
default be mede in any of the covenanls, conditions and agreemenis herein contained, then and in that event the whole of said principal sum, wilh
intcrest thereon, and all other indebledness(es) sccured hereby, shall, at the option of the then holder of said indebtedness{es). bc‘and become immedialel
duc and paysbie and the holder of the indebicdness(cs) hereby secyured shall have the right (o enter upon and take possession of the real estate an
afier, or without, taking such possession of the same, sell the mortgaged real estate at public outcry, in fronl of the courthouse door of the county whetein
the real estate is located, 1o the highest bidder for cash, cither in person or by auctioneer, afer first giving notice of the time, place, and terms o such sale
by publication once a week for three (3) successive wecks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mortgagee or any person conducting said sale for if is aushorized and empowered 10 execute to the purchaser 2( said sale a decd to the real estate so
pun:hasc%ﬂm the name and on behatf of Mortgagor, and the certificate of the holder of the mortgage indebiedness, appoinling said auctioncst 10 make
such sale, shell be prima facie cvidence of his authority in the real estale, or the equity of redemption from this morigage may be foreciosed by suil In
any court of competent jurisdiction as now provided by law in the case of past due mortgages, the Morigagee, or the then hoider of the indeb ness{cs)
hereby secured, may bid at such sale and become lhgﬂpurchas:r of the real esiate if the highest bidder therefor. The proceeds of an such sale shall be
applicd (8) to the cxpenses incurred in making the satc and in all prior eforis to effect calicction of the indebledness(es) secured bereby, including a
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rcasonable attorncy's f'ee, or reasonable atworncys' fees, as permiited by law for such services as may be, or have been, mlg in any one or more of
the foreclosure of this mortgage. of the collection of said indebiedness{es). and of the pursuit of any efforts thereofore direcied 10 that end, including,
but without limitation . the defense of any proceedings instituied by the Mortgagor or anyone able for said indebiedness(es) or interested in the
mortgaged real estate 10 I~'I:n-.ﬂupn'.-r!u of dclar by any means, the exercise of said power of sale on the foreclosure of this mortgage: (b} L0 the payment of
whatever sum or sums Mortgsgee may have Fald out or become liable io pay, it carrying oul the provisions of this morigage. ether with inlerest
thereon; (c) 10 the payment and satisfaction o said indebiedness{es) and interest thereon specifically referred 1o hercinabove 10 the day of sale and any
other indebiednessies) secured by this morigage; and (d) the balance, if any, shall be paid over to Mortgagor, or Mortgagor's successors or assigns. In
any event, the purchaser under any foreclosure sale, as provided hercin, shall be under no obligation 1o sec 10 tﬁi proper application of the purchasc moncy.

15. That in the event of the enaciment of any law by the Siale of Alabama, afler the date of this morigage, deducting from the value of the real
estate for the purpose of taxation any lien therson, or imposing any liabilily upon Morigagee, in respect of the indebtedness(es) secured hereby, o¢
changing in any way the laws now in lorce for the taxation of morigages, ov debis secured by mont _or the manner of collection of any such taxes,
so as 1o affect this mortgage, Murtrgag.nr shall pay any such obligation imposed on Mortgages thereby, and in the evenl Mortgagor fails $o pay such
obligation or is prohibited by law from making such paymeni. the whole of the principal sum secured by this mortgage. together with the interest due
theceon shall, a1 the option ‘of Mortgagee, without nolice Lo any party, become immediately due and payable.

tentionally damage or atiempl Lo emOvE any improvements upon said mortgaged real estale; ors iscovered aftes the execulion

of this instrument that there is a defect in the litle 1o or a lien or encumbrance of any natur¢ on the real estaie prior 10 the lien hereof; or in case of an
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof: or il a homesicad claim be set up (o the |
real estite or any part thereofl adverse (o this mongage and if the said Morigagor shall fail for thirty (30) days after demand by the Morigagee, oc other
holder or holders ol s_md indebtedness{es), 10 correct such defects i the tltle or to remove any such lien or encumbrance or homestead claim, or (0
COrrect ANy error in said note or this instrurent or its execulion, then, upon any such defaull, failure or contingency, the Mortgages, oF other holder or
holders of saxd indebledness(es), or any part thereof, shall have the option OF Tight, without notice or demang. ko declare ail nP:id indebtedness{ et}
then remaining unpaid immediately due and payablc, and may immediately or at any time thereafler foreciose this mortgage by the power of saie
herein contained or by suit, as such Morgagee, or other holder or holders of said indebtedness(es). may clect.

16. Thai should Mortgagor become insolvent or bankrupl; of should a receiver of Moﬂpﬁ:‘:l an be appointed; or should M dgor in-
it and delivery

17. That no right, title or interest in or 10 the morigaged rcal estate, or bs‘g part thercof, shall be sold, tranzfersed, assigned, conveyed, morigaged
or encumbered by & lien al any time prior to the payment in full of the indebtedncas{cs) secured htr:h{‘witl'mul first obtaining Lhe prior wrilten conscnt
and approval of Morigagee W ich consent and approval shall be within Morigagee’s sole discretion; (hal in the event of any viclation of this provision,
the enure unpaid balance of the indebiedness(es) secured hereby, together with all interest ihereon. shal) become due and payable immediately at the
option of Morlgagee withoul notice W Mortgagor, and shall be recoyerable by Morla:gt:c forthwith or at any time thercafter without stay of execution
or other process and failurc of Mortgagor to pay all monies w Mortgagee secured by this mortgage shall be an act of default entitling Morigagee Lo fore-
close this morigage in accordance wit the terms hereol.

18 That it is the intent of the Mortgagor and Morigagee 10 ScCure n:f and all indebiedness{es) of said MorT:Em to Mortgagee, now :r.i:tin&:
hereafler arising, due or ko become due, absoiute or contingenl, liquidated Or unliquidated, direct or indirect, and ¢ is morigage is intended and
secure, not only the indcbiedness hereinabove specifically referred 1o, but also any and all other debis, obligations and liabilites of said Morigagor 10
szid Morigagee, whether now existing of hereafter arising, and any and all extensions or rencwals of same, or any part thereof, at any time before actual
satisfaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidénced by promissory nole, open account,
endorsement, guaranty agreement, plndﬁe agreement, or otherwise; that it is expressly agreed that any indebiedness at any time secured hereby may be
exiended, rearranged or renewed, and that any pan of the sccurity herein described may be waived or released withoul in anywisc allering, varying of
diminishing the fotce, effect or licn of this morigage, and this mor(gage shall continpe as a first lien on ail of the real estate and other property and
rights covered hereby and nol expressly released untij ali sums with interest and charges hercby sccured are Fully paid; and no other security now cxistin
or hereafter taken 10 secure the payment of said indebledness(es) or any part thereof shall in any mannet be impaired or affected by the execulion o
this mortgage; and no security su%sequmtl taken by Mortgagee or other holder ot holders of sai indcbtndnu:(ul) shall in any manncr impair or affect
the s:cu:iltx given by this mongage: and all security for the payment of said indebredness(es) or any part thereof shall be taken, considered and held
as cumulative. L Y

19. That Mortgagor agrees for ise!l and an and all persons or ¢oncerns claiming by, through or under Morigagor, that il it or sany one or more of
them shall hold possession of the above describ real estale o any part thereof subsequent to for osure hereunder, 110 the parties so holding posscanion,
shall becone and be considered as tenants &t will of the purchaser or puschasers al such foreclosure sale; and any such tenant failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rentsl of the
real estate, and shall be subject W eviction and removal, forcible or otherwise, with or withoul process of law, and a1l damages which may be sustained
by any such lenant s & resull thareof being hereby expressly waived.

I
20. That Morgagor agrees 1o faithfully perform all the covenants of the lessor o landlord under present and future leases affecting the morigaged
real esratc, and neither do not neglect, not permil Lo be done, anything which may diminish or impair their value, of the rents provided for therein, of
the interest of the lessor or of ihe Mortgagee therein or thercunder.

21. That Murlg?;or shall furnish to Hwﬁ within —_tpon_request ( ) days afier the close of each fiscal yeas
of Mortgagor, such fnancial records as the holder of this mortgage may uire including, but not limited to, an annual sistemenl of the o ration of
the real cstate which shall include annual slatements itemizing the income and expenses, an itemiized rent roll, together with a compicte financial stalement
of Mortgagor's assets and liabilities and its profil and loss statement. Such siatement shall be preparcd by certified public accountant acceplable 1o
ﬂnngng:c or at Mortgagee's discretion be supporied by the affidavit of Mortgagor. Qaid information shall be given to Morigagee at no expense 1o
origagee. .

27 That il the indebiedness evidenced by the note specifically referred 1o hercinabove is being advanced by Morigagec to Mortgagor under the terms
and provisions and in accordance with a loan agreement of construction loan agreement {*agreement”), the terms and provisions of said agreement
are hereby incorporated by reference as part of this mortgage as if fully set oul herein, and any default in the performance of the provisions thereofl,
or any contract or agrecment between Morigagor and Morigagee, shall constilule a default hereunder enlithing Mgrr{?n%»z 1o exercise the remedics
provided herein, inc uding the right to foreclose this morigage in accordance with the 1erms hereofl; that each FU RE ADVANCE advanced by

Mortgagee 1o Mortgagor is being advanced in accordance with an agrecment dated FEM and is secured
by this mortgage. '
i
23, That in the event this mortgage is gecond and subordinate o any prior m s) and in the cvent the Morigagor should fail w make an
payments which become due on said prior mo e{s}, or should default in any of the other terms, provisions and conditions of said prior monpgn(:‘

+

occur, then such default under the prior mortgagels shal! constitute an event of default under the 1erms anddprovuinn: of this morigage, and the Morigagec
herein may, at its option, declare (he enlire indebtedness{es) secured by this morigage immediately due and payable and if payment is not rrompﬂy made,
then declare this mortgage in default and subject 10 foreclosure; provided that the Mortgagee herein may, al its oplion, make, on beha I of Morigagor,
any such paymenis which become duc on said prior mongage(s), or incur any such ex or ﬂblig‘:ﬁnm on behali of Murttagor. in connection with the
said prior morigage(s), in order to prevent the foreclosure of said prior mortgage(s), and all suc amounts so cxpended by the within Mortgagee on
behalf of said Mortgagor shall become a debt Lo the Mortgagee and shall be securcd by this muﬂgg: and shall bear interesl from the date of payment
st the maximum I¢ lsrau: of intesest from time Lo time permitted by the laws of the Stote of Alabama, and shall be at once due and payable, entilling

the Mortgagee 1o al) of the rights and remedies provided hercin, including, at Morigagee's option, the right to foreclose this moTIgARE.

24. That providcd always thal if Morigagor pays the indcbiedness(es) secured by this mortgage, and reimburses Mongagee, ils sUCCCsion and assigns,
for any amount il may have ex nded pursuant ic the authorization of this mongage, including without limitation, sums $pent 10 PaYD ent of 1axes, |
assessmenis, insurance or other licns and iolerest thereon, and shail do and perform all other acts and things herein agreed 10 be done, Lhis CORVEYBNCE
shall be null and void; otherwise it shall ‘remain in full force and effect.

25. Thal any promise made by Morigagor herein 1o pay money may be enforced by a suit al law, and the murigr of this mortgage shall not be waived
thereby, and as to such debts the Mortgagor waives all rights of excmpiion under the laws and Constitution of the State of Alabama and agrees (o pay 88
permittcd by law a reasonable attorney's fee for the collection thereol.

26. That no delay or failure of Morigagee 10 exercise any option herein given of reserved shall constitule 8 waiver of such option or estop Morigagee
from afierwards exercising same OF any other opiion 8t any Lime, and the payment, or conlracung 10 pay, by Morigagee of anything Mortgagor has herein
agrecd Lo pay shall not constitute & waiver of default of Morigagor i failing 10 make said payments and shail not estop Moftgagee from foreclosing this
morigage on account of such failure of Mortgagor.

27 That wherever and whenever in this mongage it shall be rc?.ulmd ot permiticd thal notice of demand be given of served by any party, such
notice or demand shall be given or served, and shall not be deemed 1o have been given or served unless in writing and forwarded by registered or certified
mail. return receipt requesied, addressed as follows:

To Mortgagor: Meredith L C
1217 Chason Drive

Birmingham, AL 35216 |

To Mortgagee: Tne Colonial Bank — Northern Reglon
P.0. Box 1887

AL 35201
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24, That singular or plurat words used herein 1o designate the 7 shall be construed to refer 10 the maker of this morigage, and sll covenants

Mon
and agreements hercin conlained shall bind the successors and assigns nﬁ ¢ Mortgagor, and every option, right and privilege herein reserved or secured
to Morigagee shall inure to the benefit of its successors and assigns.

29, That the unenforceability or invalidity of aay provision or provisions of this mortgage shall oot render any other provision or provisions herein

mnlg'idlzd bt;nfnfﬂrc:ahlc or invalid. All rights or remedies of Mortgagee hercunder are cumulative and not aliernative, and are in addition % those
provi BW.

IN WITNESS WHEREOF, the undersigned {has} (have) sct (ii:} (his) {her) (their) hand(s) and seak(s), on the day and year [itst above written,

WITNESSES: : |
|
i (SEAL)
o Mered Lyeman
| . (SEAL)
‘. ’. , (SEAL)
! ' (SEAL)
LHB/wp
O
2 HEL B -
= SHRTE OF ALASHELDY -
. I CERTIFY THIS 1.DesdTax §
Q0 HSTRUMENT WAS FILEL R
% 2. Mg Tax IA(
« B o v
89FEB 27 AMI0: 57 3. Recording Fee [0 © -
% N . 4. Indexing Fer _( °°
STABE OF ALABAMA A . Tmarreiion, 2, ' ' 2 __
JUJSE OF PROBATE ot 22—
JEFFERSON county | | |
I. the undersigned, a Notary Public in and for said County, tlll said State, hereby certify that
Meredith Lyemance .
whose name(s) (ia) (are) signed to the T conveyance and who (is) (are) known 1o me, acknowledged before me on this day that, being informed
of the contents of the conveyance, (he) {she} (they) exccuted the same voluntarily on the day the same bears daie.
Given under my hand and official scal this the 23td  dayof ' 1989
Publi |
Notary Fuble g2 [P .
STATE OF ALABAMA
COUNTY i
1, the undersigned, a Notary Public in and for said Counly, in *lid State, hereby cenify that
1) : , is signed 10 the foregoing
:ni:nu::yl;::l::::d who is known 10 me, acknowledged b:l'nt:e me on this day that, beiog informed of (he contents of the conveyance, he, a3 :uchrmm
and with full authority, executed the same voluntarily for and as the act of said corperation.
ﬁivm under my hand and official seal this the day uf . : . 19
Notary Public

Thin instrument prepared by: _Hark Brinton, Senior Vice President
The Colonial Bank —_Northern Region
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