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State of Alabama
Shelby County
THISIS A FUTURE ADVANCE MORTGAGE
Thin indenture is made and entered into this Zlst day of February 1989 byand hetween
Wright Homesg, Inc,
{bareinafter called

“Mortgagor”, whether one or more} snd Nationa) Bank of Commerce uf Birmingham, a nationsl banking associstion (hereinafter called "Mortgagee™.
WHEREAS, Wright Homes, Inc. '

mtnra]]ulﬂymdehtodtutheHortgameelntJHIHmmtt}f Thirty=Five Thousand and no/l100==ccau———_ -

______ dollars($ 35,000.00 - )ap evidenced by that certain promissory note dated _FebrUATY 2-1: 1989
wh:chhunmtamtaupmvidadthuﬂulndwhkhhu-fmlmtuﬁtrdauﬂ_wg

Nuw.thanfm.hmﬁdulﬂonufﬂmmhu mdhmmﬂ:emjmtufthedubtewbynﬂmummdmr
andrmﬂuhtham or of mypnrttharmflminlllntnrutpuyabhunaﬂufuﬂdahtmdmm }

ntulmuuntuflmhdahtmdmterutthﬂm including any !ﬂmﬁonlnndmﬂlmdtheintaruttbﬂm,hhmfurmﬂechvdy
ed “Debt”) and tha compliance with all the stipulations herein con the Mortgagor does hereby grant, bargain, sell and convey unto the
Murt[n sa the following described real estete situated in S e bY County, Alabama (said real esiate being

hereinafter called “Real Eatata™):

A parcel of land situated in the NE} of the SW} of Section 2, Township 24 North, Range
13 East, Shelby County, Alabama and more particularly described as followsa: Begin

at the Northeast corner of said }-}; thence South along the east line thereof, a
distance of 145 feet; thence 95 degrees 44 minutes right a distance of 207.5 feet;
thence 84 degrees 16 minutes right 145 feet to the South line at a paved drive; thence
95 degrees 44 minutes right a distance of 207.5 feet to the point of beginning; being
gsituated in Shelby County, Alabama. ;

Together with all building materials, aq t, fixtures and fittings nfmkind chnracbnnnwmndnrhuuﬂarmnimd by the
Borrower for the purpose of or used or mmmmthﬂuim lncn or to be located in the Real Estata, whether such
materiale, equipment, fixtures and fittings are actuall lnmtad on or ﬂdjmt o ﬂu Estate, and whether in storage or wheresoever
the same may be locatad, Tha personal ﬂrturas to be conveyad and mortgaged shall include, without hm:tnhnn Iumhar and
lumber products, bricks, stones and building land and uummt. ruoﬁnx material, paint, doors, windows, hardware, wires and wiring
pl umhmg and plumhmg fixtures mrmndmonin Bl ppliances, electrical and gas og t and appliances, pipes and
niping, omamental an damratfva ﬁxturu ] building aTl and equipment of every hmrmm character used or useful in

unnev::?nth said i lmpmv Cﬁﬂ(
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Together with sll the rights. privileges. tenements. appurtenances and fixtures appertaining (o the Real Estate, all of which shall be deemed
Real Esiate snd conveved by this morigage. ‘

To have and to hold the Real Estate unto the Hnrtgnfn. iis successors and lﬂiﬁlﬂ forever. The Mortgagor cnv:mlntl with the Morigagee that
the Mortgagor is lawfully seized in fee simple of the Renl Estate and has & good right to sell and convey Real Estate ns aforssaid; that the Real

Estate is free of all encumbrances, except ss otherwise set forth herein. and the Mortgagor will warrant and forever defend the title to the Real
Estate unlo the Mortgsgee, againat the lawful claims of sll persons.

This mortgage is subordinate to that certain mortgage from

to

dated and recorded in Vollume , ot pape in the Probate Office
of County. Alabama, .

_ The Mortgagor hereby authorizes the holder of a prior mortgage encumbering the Real Eatate, if an , to disclose to the M tha following
information; {ﬂortha amount of indebtedness secured by such mortgage; (2} the amount of such indehtetfna- that s unpaid; (3) w any amount

owed on such indebtedness is or has been in arrears; (4} whether there is or has been any default with to such morigsge or the indebtednass

:pcurle: titilnmw: and (5} any other information regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request from
ime 8,

If this mortgage is subordinate to & prior mortgage, the Mortgagor expresaly agrees that if default should be made in the payment of principel.
interest or any other sum paysble under the terms and provisions of such 3rior mortgage, the Mortgagee may, but shall not be ﬁlﬂt«d to, cure such
default, without notice to anyone, by paying whatever amounts may be due under the terma of such prior mortgage 20 as o put the same il:éood
standing; and any and all payments so \ ther with interest therson at the rate of 8% per annum or highest rate then permitted by
law, whichever shall be less, shall be added 10 the indebtedness secured this mortgage. Any such amount peid Mortgagee, with interest
thereon, shall be immedialely due and payable; end, if such amount ia not ra in full immediately by Mortgagor, then, at the option of the Mortigagee,
this mortgage shall be in default and subject to immediate foreclosure in all respects s provided by law and by the provisions hereof.

—
For the purpose of further securing the t of the Debt, the agroes to: (1) pay all tazes, assesaments, and other liens taking priority
AN over this mortgage (hereinafter jointii called “Liens™, and if dafnumm the payment of the Liena, or any part thereof, the Mortgagee, at ita
=, tion, may pay the same; (2) keep the Real Estate continuoualy insured, in such manner and with such compenies 28 may be satisflactory to the
v Mortgagee, against loss by fire, vandaliam, malicious mischief and other perils usually covered by a fire insurance policy with atandard
=< coverage endorsement, with loss, if any, paysble Lo the Hortglq‘h, as ita interest may a r: such insurance to be in an amount sufficient io cover
the Debt and the indebtedness secured by d\' prior morigege. The unq:;] insurance gl'g and all replacements therefor, shall be delivered to and
G held I:F the Mortgagee until the Debt is paid in full. The insurance po icy must ide that it may not be cancelled without the insurer giving at
e\ least fifteen daye Ermr writtan notice of such cancellation to the Mortgagee at the following sddress: National Bank of Commerce of Birmingham,
N P (. Box 10686, Birmingham, Alsbama 35202, Attention: Loan Department.

Subject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgs hereby assigna and pledges to the Mortgagee &1
we further security for the payment of the Debt each and every policy of hazard insurance now or fter in effect which insures said improvements,
3 or any part thereof, together with all the right, title and interest of the Mortgagor in end to each and every such policy, including but not limited to
& all of tha Mortgagor's right, title and interest in and to sny premiums paid on such hazard insurance, including ts to return premiums. If the

Mortgagor fails to keep the Real Estate insured as Eed above then, at the election of the goe and without notice to any mﬂu

Murtsa ee may declare the entire Debt dus and payable and this mortgage subject to foreclosure, and thi mnrtglf may be foreclosed a» fter

provi ﬁ; and, regardless of whether the Mortgagee declares the entire Debt due angd payable and this mortgage subject to foreclosure, the Mortgages
may, but shall not be obligated to, ineure the Real Estate for ita full insurable value {or for such lesser amount as the Mortgagee may wish) againsi
nur:{n risks of loss, for its own benefit, the proceeds from such insurance (lasa the cost of collecting same), if collected, to be credited against the
or, st tha election of the Mortgagee, such proceeds may be used in repairinﬁaur reconstructing the improvementa located on the Estate. A
amounts spent by the Mort or insurance or for the payment of Liens shall become a debt due Mortgagor and st once payable, without
demsnd upon or notice to Mortgagor, and shall be secured by the lien of thia mortgage, and sha ! bear interest from date of payment by the
Mortgagee until paid at the rate of 8% per annum or the highest rate then permitted by law, whichever shall be leaa.

Subject to the rights of the holder of the prior mortgage set forth above, if an , the Mortgagor hereby pledges and aaigns to the Mortgages ae
further security for the payment of the Debt munwing Elghtl. claimas, rents, profits, issoes and ravenues:

1.lllnntl,prnﬂu,i-uu.mdmmuunfthnﬂulﬂstatefmﬂm&hﬁmw%whﬂhumduhmutm:n&umm
in

or hereafter created, reserving to the Mortgagor, so long s the Mortgagor is not ault hereunder, the right to receive and retain
such rents, profits, issues and revenuee;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real
Fatate, or any part thereof, under the power of eminent domain, or for nnydm;e(whethuuu&dhylwh taking or otherwise) to
the Real Estate, or any part thereof, or to any rights appurtenant thereto, including an award for change of grade of streets, and all
E{menu made [or the voluntary sale of the Eatate, or any part thersof, in lieu of the exercise of the power of eminent domain.

Mortgagee is hereby suthorized on behalf of, and in the nams of, the Mortgagor to execute and deliver valid acquittances for, and
I.Fpﬂ] from, any such judgments or awards. The 'ldm-t;ﬁ?aa may apply all such sums 20 received, or any pari thereof, after the psyment
of af the Mortgagee's expenses, including court costs and attorneys’ f , on the Debt in such manner as the Mortgagee elects, or, st the
MoMgagee's option. the entire amount or any part thereof so received may be released or may be used to rebuild, repair or reatore any or
all of the improvements located on the Real te.

The Mortgagor agrees to take uuuftheﬂulhtaumd:ﬂimpmm' ta located thareon and not to commit or permit any waste thereon,
mdatuﬂﬁmgmmnhtuinlmhimvmmu'mugmdmndiumuﬂwymm.mﬁhwmaﬂmw

Notwithatanding any other ision of this mo or the note or notes svidencing the Debt, ifﬂmﬂulhuta.quny.pntthermf.nrmr
interest thurnin.?lln . mnvuym transferred, without the Mortgagee's prior written consent, the Mortgagee may, at its oplion, declare the Debt
immediately due and payable; and the Mortgagee may, in ita sole discretion, require the t of a higher rate of interest on the I}D'Eld rincipal
portion of Jw Debt as » condition to not a:er-:imn% such option to accelerate the Debt. The gor agrees that the Mortgages may. i Mf}rt.gagu
desires, accelerate the Debt or escalate the rate of interest payable on the Debt for the purpose of (1) obtaining a higher rate of interest on the Debt
or (2) protecting the security of this mortgage.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any to declare the Debt due and payable shall be desmed u waiver
of the Mortgsgee's right to exercise such option, either as to any past or present default and it is agreed that no terms or conditions contained in this
ll.'n;rt age may be waived, altered or changed except by & written inatrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of
its officers.

After dafault on the of the Mortgagor, the upunhiﬂﬁhduothuprmh[dmmwmrthfmnf
titled Lo the appointmént by an court, without notice to any party of a receiver for the rents, issues and
oy I rmmlﬂﬂwmmanmrhdmdm.

this mortgage, shall i
profits of the Real Estate, with power to lense and control the Heal
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Upons condition, however mtirmwprmmtmmmmmmmmwmmmum
rer W:ﬁmd baraee the Morrgegee F ts the Mortgsgee has paid tn payment of Liens, or i premiyons. and suma due yader
renew reimburses rigs oF ARy amoun in , OF iInSUrance iums, sums due
any prior mortgage, and interest thirz, and I’zlﬁllu all of its obliga lmdl: this mortgage, this con shall nuﬂl:“nd void. But if: {1) any
WErranty or representation made in this mnrtpgiil breached or proves false in any material respect; (2) default is made in the due performance of any
covensnt or s t of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the Mortgagee
under the aut ""E,’;f, any provision of this mortgage; {4} the Debt, or wny part thereol, remains unpeid at maturity; (6) the interest of the Mortgagee
in the Real Estate mes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (8) any statement of Lien is filed agoinst
the Resl Estate, or any part thereof, under the statutés of Alabama relating to the liens of mechanics and materialmen (without regard to the existence
or nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the imposition of any specific
tax upon this mortgage or the Debt or permitting or auth:rizingethe deduction of any such tax from the principal or interest of the Debt, or by virtue
of which any tax, lien or sssessment upon the Real Estate shall be chargeable against the owner of this morigege; (8) any of the stipulationa contained
in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9) . or any of them (a) shall apply for or consent
to the appointment of a receiver, trustee or liquidaior L{ermf or of the Real Estate or of all or a substantial part of such Mortgagor's ssseta, {(b) be
sdjudicated a bankrupt or insolvent or file a voluntary petition in ban . () [ail, or admit in writinrenlch Mortgagor's inab il.;EenmIIy to pay
such Mortgegor's debts as they come due, {d) make a general assignment for the benefit of creditors, {¢) file s petition or an answer ing reorganiza-
tion or an arrangement with creditors or taking advan of any insolveawg.llw. or ([ file an answer sdmitting the material allegations of, or consent
to, or default in answering, a petition filed against such Mortgagor in any bankrupticy, reorganization or i ings; or (10) an order for
relief or other judgment or decree shall be entered by any court of competent juri:dictionazprovlnu & petition liquidation or reorgenization
of the Mortgagor, or any of them if more than one, or appointiing s receiver, trustee or liguidstor of any or of the Real Estate or of all or a
substantial part of the assets of any Mortgagor, then, upon the hap nﬁof any ane or more of said events, at the option of the Mortgagee, the unpaid
balance of the Debt {which includes principal and sccrued interest) shall at once become due and payable and this shall be subject*to fore-
closure and may be foreclosed as now law in case of past-due mortgages; and the Mortgagee shall be au to take possesaion of the
Real Eatate and, after giving at least twenty-one notice of the time, place and terms of sale by publication once a2 week for threa consecutive weeks
in some newspapet published in the county in which the Real Eatate is located, to sell the Real te in front of the courthouse door of said county
at public outcry, to the highest hidder for cash, and to apply the proceeds of Baid sale as follows: first, o the expense of advertising, selling »
conveying the Real Estate and foreclosing this mortgage, including s ressonable attorney’s lees Hnudnd however, that if this mortgage is su
to § 5-18-10, Code of Alabame 1875, such attorney's fees shall not exceed 15% of the unpaid Debt after default and referral to an attorney not o
salaried amplniae of the Mortgagee snd no such attormey’s fees shall be collectible if the originai principal amount or the original amount financed
does not $300); second, to the payment of any amounts that have been spent, or that it may then be neceasary to spend, in u;yinq insurance
premiums, Liens or other encumbrances, with interest thereon; third, to the ‘E::rmant in full of the balance of the Debt {which incl principal and
acerued interest} whether the ssme shall or shall not have fully matured at e date of said sale, but no interest shall be collected beyond the day of
sale; and fourth, the balance, if any, to be paid to the party or ﬁr’uﬂ appearing of record to be the owner of the Real Estata at the time of the sale,
after deducting the cost of ascertaining who is such owner. The W Tuuthattln may bid at any sale had under the terms of this
mortgage and may purchase the Real Estate if the highest bidder or. At the {oreclosure sale the Real Eatate may be offered for sale and sold aa
a whole without first offering it in emy other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Morigagor agrees to pay all costa, including reasonable attomey’s foes (not a:noequ 15% of the unpaid Debt after a default and referral to an
attorney not a saleried emp of the Mortgagee, if this mortgege is subject to § 5-18-10, Code of Alsbama 1978, and no such attorney’s feen
shell be collectible if the ori principal amount or original amount financed does not exceed 3$300) incurred by the Mortgages in collecting or
securing or attempting to collect or aecure the Debt, or any part thereof, or in dam or atiempting end the priocrity of this w
againat any lien or encumbrance on the Real Estate, uniess this mor:ﬁng‘a s herein j any such lien or encumbrance; or
all costa incurred inthe foreclosure of this mortgage, either under the power of aale con herein, or by virtue of the decres of any court of
competent jurisdiction. The full amount of auch costs incurred by the shall be a part of the and shall be secured by this mortgage.
':hhaﬁuurchmr at any such sale shall be under no obligation to see to the proper application of the purchase money. In the event of a ssle hereunder
L

the ! ﬁlugaﬁgthauwnernftheﬂehtnndmocrtgnga.nrauctinueaf,lhlﬂmnutututhapurchm,fnrnndinthumnnﬂhaunrtgqur.-deﬂi
the ,

Plural or singulsr worda used herein to dexignate the undersi shail be conatrued to refer to the maker or makers of this mortgage, whether
one or more naturs] persons, corporations, associations, partnershipe or other entities. All covenants thlurm mads by the undersigned

§8
g

shall bind the heirs. persona] representatives, sauccessors and assigne of the undersi - and every . right and privilege herein reserved or
lacuredtuthcMnrtgagulhlllinuratothahenaﬁtnfthal!mtmaummduﬁ:;t
The said indebtedness of § 35,000.00 which is secured hershy is being advanced by mortgagee to sgor in accordance

with a construction loan agreement of even date herewith, the terms of which agreement are incorporated as a part hereof. In the svent of defaultin
the terma of said agreement, or any other contract or agreement between mortgagor and morigagee, such default ahall be an event of default
entitling the mortgagee herein to foreclose this mortgage in accordance with the terms hereof.

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date first written above.

WRIGHT HOMES, INC.

ala thereofl and all interest on said indebiedness and on any and ail such extensions and -
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This instrwsment prepared by:

Name: David W. Farr
Address: National Bank of Commerce

P. 0. Box 10686 _

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama

County

1, the undersigned suthority, s Notary Public, In and for said county in ssid siate, hereby certily that

. —
whase name(s) as (general) {limited) T partner{s} of
_ & {n (general) (imited)
partnership, and whose nama(s} lli_lﬂﬂ signed to the foregoing instrument, and who is (are) known to me, acknowledged before ms on this day that,
being informed nfthumnunuofuidinmf?ﬂgﬂ{dunumx}, s such partneris), and with full authority,
executed the same voluntarily for and as the act of sa partnership.
Given under my hand snd official seal this day of 19
AFFIX NOTARIALSEAL " : X -
A M U | - Nowm
" ':\'tﬁ‘{ﬂ‘ﬂﬁ'\ i - My commission expires:
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I, the undersigned authority, in and for said county in said state, hereby certify that m:r,“____é&—é——x E

_ _whnunﬁndl}il{nn}uigmdtnthafmoinﬁimtrumt.mdwhoh{ln}hnmtu
me. acknowledged before me on this day that, being informed of the contents of said instrument, (heXsheXthey) executad the same voluntarily on
the day the same bears date.

Given under my hand and official seal this day of . 19
AFFIX NOTARIAL SEAL

Notary Public
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ACKNOWLEDGMENT FOR CORPORATION
State of Alabama
Jefferson County
1, the undersigned suthority, in and for said county in seid state, hereby .ﬂartifj' that Richard A, Wright
whose nameas . President of
lmrpuution.hnignedtuthafonphu innrumnnt,mdwhnilkmwntnma.ncknnwhdcdbefmqu

_linc, : :
on thia day that, being informed of the contents of waid instrument (helshe), as such officer, and with full suthority, exscuted the sama voluntarily
for and es the act of said corporation.

Given under my hand and official peal this _218L dayof February 19 89
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