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NOTICE: THIS ADJUSTABLE RATE MORTGAGE SECURES AN OPEN-END \CREDIT PLAN WHICH C
e T POENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN HIGHER MINIMUM MONTHLY PAYMENTS AND IN-
L *SED FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT iN LOWER FAINIMUM MONTHLY PAYMENTS.

This is a fulure advance morigage and the proceeds of the open-end credit plan secured by this Morigage will ba advanced by the Morigagee under the lerms
of 1he credit agreement between the Mortgagee and the Borrower named hearein, .
. ' I

STATE OF ALABAMA

COUNTY OF . Jefferson . | |
This indenture is made and enteredintotis__17th dayor_ Februayy 1989 _ by and batween
Danny H. Rew and wife, Barbara M. Rew

(herginalter called the “Sorigagor,” whelher one of more} end ALTUS BANK, A Federal Savings Bank (hareinalter called the “Mortgagee™).
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{hereinatter calied the “Boprower,” whether of mora), is now or may becoma in the fubhure justly indebted 1o the Morinages in

purguant to a cerlain opan-and line of credit established by the Morigagee for the Bomower, under an agresmenl entltied »A1TUS BANK Creditmaster Agreement,”

.. executed by the Borrower in favor of the Morigagee and dated February 17 1 ﬁg_. (the “Creditmastar Agreement”).

‘' The Creditmaster Agreement provides for an open-end ine of credit pursuant to which the Borrower may borrow and repay, and rebonow and repay, amaounts from

« the Mortgagee up 10 & MAaxFUMm principal amount at any one tima cutstanding nol exceeding the credt wmit, The real estate described in this Morigage a3 Securing
such open-end line of credit is residential property. i

- 8. Rate and Paymeni Changes. The Credimaster Agreement provides for finance charges to be computed on the unpaid belance outstanding fqutﬁ time to
" time under the Crediimasier Agreement ai an adjusiable annual percentage rate. The annual percentage rate may be increased of decreased each bifing cycle,
" “according 10 the provisions stated in the Creditmaster Agreement. | :
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X NOW. THEREFORE, in consideration of these premises, and 16 secure the paymeant of {8} s advances heretofors or from tme to time hersafier made by the
Mortgagee fo the Borrower under the Craditmaster Agreemant, or any extensson of renewal thereol, up 10 a maximum peincipal amoount at any one Bme outstanding
<~ not exceeding the Credit Limit, () all finance charges payabk from time to tme of said advances, or any part thereof; {c) al other charges, costs and sxpenses now
s hareatter owing by the Borrower 10 the Mortgagee pursuant to the Creditmaster Apreement, or any exlension of renewal thereol; (d) all othar indebledness, cbiiga-
jions and liabililies now or hereafler owing by the Bormower {0 the Mortgagee under the Creditmaster Agreement, or any extension of renewal thereol; and {e) all ad-

vances by the Mortgagee under the terms of this Morigage (the aggregate amount of a8l such items described in {a) through () above herewnatier colectively refered
i as “Debts") and the compliance with all the stipulations herein contained, the Morigagor does hereby grant, bargain, seff and convey unto the Mortgagese the follow-

ing described real estate, situtated in Shelby County, Alabama
(said reat estate being hereinafter called the “Real Estale™): O :

l . .

1 .

Lot 35, according to the sur*}e? of Southlake, a residential subdivision as recorded
{n Map Book 11, page 85, in the Probate Office of Shelby County, Alabama.
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Subject oo ~ That certaln mortigage from Danny H.. Rew and wife, Barbara M, Rew to City
Federal Savings Bank closed gimultaneously herewith.

|
which has aﬂzﬁ of {Stroel} 2008 Forest Cove Circle : () Birmingham
Alabama, (Zip Code) (hereinafter caled the “Property ﬁ.c_:ldraas"}. '

HAVE AND TO HOLD such unio Lander and Lender's successors and aagions, forever, together with a¥i the improvements now or hereafter erected
on trTE pranE’ry, and a mmnts,ﬁmﬁmﬂmas and rents, all of which shall be deemed 1o be and remain a parl of the property covered h;.!r this M:art_gaga:
and alt of the foregaing, together wilh said property (or the asehold estate if s Morigage s on a !aaaehnld] oo hereinafter referred to as the Property.
Bamower covenants that Borrower is tawlully seised of the estate hereby conveyed and has the right to mortgage. Inraril and convey the property, and that the
property is unencumbered, except for encumbrances as may specifically be sat forth hereinabove following the dascription of the property. Borrower covenants that
Borrower warants and will defend generally the e to the Property against alf claims and damarxl(-:;lqect 10 the encumbrances sal lorth hereinabove
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1. Plym‘" %ot Obligations. Borrower shall pay promplly every month lhe cbiigations incurred under the Creditmaster Agreement. —
2. Prior Morigages and Deeds of Trust; Charges, Liens. Borrower shall perform s of Borower's obligations under any morigage, deod of trust or * .
security agreement with a tien which has priority over this Morigage, including Bomower's covenanis to make payments when due. ' '

3. Application of Peyments. Unless applicable law provides otherwise, af payments received by Lender under the Creditmaster Agreement and paregraph 1
hereo! shall be applied by Lender according 1o the terms contained in the Credtmaster Agreement.

4. Charges; Llens. Borrower shall pay ai taxes, assessments, and other charges, fines and Imposi attributable to the Property which may attain & priority
over this Security Instrument and leasehold payments or ground rents, if any, by Bormower making paymenl, when due, dwectly to tha payee thereol. Borower shall
promptly furnish 1o lender all notices ot amounts due under this paragraph. In the event Borrower ghail make payment directly, Borrower shalk prompily furnish 1o

be required to discharge any such lien so long as Borrower (a) shall agree in writing fo the payment of the cbhgation secured by such kon N a manner acceptable to
Lender, (b} shall in good faith contest such lien by, or defend against enforcement of such lien in, legal proceedings which in the opirdon of the Lender operale to pre-

vent the enforcement of the fien or forfeiture of \he Property or any part thereof, o (c} shall secure from the holder of such lien an agresment in a form satisfactory 1o
Lender subordinating such lien to this Security Instrument.

5. Hazard Insurance. Borrower shall keep the improvements now existing o hereafier erected on the Property insured ageinat loss by fire, losa by hazards n-
cluded within the term “sxtended coverage,” and 1083 by such other hazards as Lender may identify and in such amounts and for such peroads as Lender may FOCLN e,
Fr ovided, that Lender ghall nol require that the amount of such coverage axcead that amount of coverage requirad to pay the sums secured by this Morigage and any
ien prior thereto. :

The insurance carrier providing the insurance ahall be chosen by Borrower subject 10 approval by Lender, provided, that such approvel shal not be unreasonably
wilhheld. All premiums on insurance poicies shafl be paid by Borrower making payments, when due, directly to the insurance cafrier of by making payments 10 a prior
lienholder to be held in escrow 1o make payment to insurance carmier on behalf of Borrower when due.

All insurance policies and renawals theveof shail ha in @ form acceptable to 1.ender and shal include a standard morigage clause in favor of and in a form accep-
tahle o Lender. Lender shall have the right to hold the policles and renewals \hereof, and Borrower shall promptly turnish to Lender @ renewal notices and all 1eCets

gl paig premiums. In the event ot }oas, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of 1085 if not made promplly by
Orrower. '

security of this Morigage would be impaired, the insurence proceeds shall ba appiied to the sums secured by this Mortgage, with the excess, if any, paid 1o Borrower.
i the Property Is abandoned by Borrowsar, of it Borrowex fails to respond to Lender within 30 days from the date notice 8 maided by Lender to Borower that the in-
surance carrier ofers to setile B claim for insurance benefits, Lender is authorized to collect ardd apoly the insurance proceeds at Lender's option either to restoration
or repair of the Property or 1o the sums secured by this Morigage. |

Untess Lender and Borrower otherwise agree in writing, ay such application of proceeds to account balance shall not change the amount of such mirmum
paymenis. It under paragraph 18 hereol the Property ia acquired by Lender, all right, litke and interest of Borrower in and 1o any insurance pokcies and n and 1o tha

proceeds thereof resulting from damage to the Proparty prior to the sale of acquisition shal pass to Lender to the axtent of tha sums sacured DY this Mortgage im-

mediately prior 1o such sale o acquisiton.

8. Preservation and Maintenance of Property; Leaseholds; Condominlums; Planned Unit Developments. Borrower shall keep the Property in goOU repair
and shall nol commii waste or permit impalrment of deterioration of the Property, and shakl comply with the provisions of any ease if this Morigage is on a leasehokd. i
Ihis Morigage is on a unit in a condominium or a plannad unit development, Borrower shial perform all of Borrower's obligations under the declaration of covenants
creating or governing the condominium or planned urt devetopment, the by-laws and regulations of the condominium or planned unit developmaent, and constituent
documents. If @ condominium or planned unit development rider is exacuted by Borrower and recarded together with this Mortgage, the covenants and agreements of

such rid_prlshall be incorporated infe and shall amend and supplement the covenants and agreements of this Mortgage as il the rider were a part hereof.

(¥ frutur.-tlnn of Lendar's Security. ! Borrower fails 1o perform the covenants and agreements contained in this Mortgage, or if any action or proceedng ls
commenced which materially adects Lendar's interest in the Property, including, but nat irmited to, eminent domain, insolvency, code enforcement, or arrangements
ar protesdings involving a bankrupt or decedent. then Lender, at Lender's aption, Upon nolice to Bormower, may make such appaarances, disburse such sums and
take such action as is necessary to protect Lender's interes!, inciuding, but not fimited to, disbursement of reasonable attorney's fees and entry upon the Property to
make repairs. If Lender required morgage insurance as a condition of exiending the credit secured by this Mortgage, Bormower shall pay the premiums required 10
maintain such insurance in effect untl guch time as the requirement for such insurance terminates in sccordance with Borrower’s and Lender's writien agreement of
apphicabje law. :
Aﬂ,‘ﬂmums disbursed by Lender pursuant o this paragraph 7, with interest thareon, shall become additional indebtedness of Bomowar secured by this
Morigaga. Unless Borrower and Lender agree lo other terms of payment, such amounts shall be payable upon notice from Lander to Borrower recuesting pg_;nnent
, theredk, and shall bear interest from the date of disbursement at the rate payable from time 1o time on cutstanding principal undler the Croditmaster Agreement unless
payment of interes! at such rale would be contrary to applicable law, In which eveént such amounts shall bear interest at the highest rale permissible under
law. Nothing contained in this paragraph 7 shall require Lender 10 incur any expense of take any action hereunder.

g Inspection. Lender may make Of Cause to be made reascnable entries Lpon and inspections of the Property, provided that Lerxder shall give Borower
nolice prior 10 any such inspechion specifylng reasoneble cause therefor refated (o Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim tor damages, dirast of consequential, in connection with any condemnation or other taking of the Pro-
perty, or parl thereof, or for conveyanca in lieu of condemnation, are hereby assigned and shafl be pad 1o Lender.

in the event of a total 1aking of the Property, the proceeds shall be appliad to the Bums sacured by thia Mortgage, with the excess. if any, paid 10 Borrower. n the
event of a partial taking of the Property, untess Borrower and Lender otherwise agree iy writing, there shal be applied to the sums secured by this Morigage such pro-
porton of the proceeds as s equal 10 that proportion which the amaount of the sums secured by this Mongage ynmediatety prior to the date of taking beary lo the fan
market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid o Borrower.

i the Properly Is abandoned by Borrower, or it, after notice by Lender to Borrower that the condemnor offers to make an award or settie a claim for damages, Bor-
rower fails to respond to Lender within 30 days after the date such nolice is mailed, Lender is authorized to coflect and apply the proceeds, at Lender's oplion, efther
to restaration or repair of the Propesty of to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall nol extend or postpone the due data of the monthly in-
stallmenis referrad to in paragraph 1 hereol or change the amount of such installments. :

10. Borrower Not Relaased. Exiension ol ihe time for payment of the sums secured by this Morigage granted by Lender 1o any SUCCE5S00 in interast of Bor-
rower shall not operate to release, in any manner, the labiity of the original Borrower and Bowmower's SUCCESSOrs N interest. Lender shalt not be required to
COMMEence procoedings against such SLCCeSSor or refuse to extend time lor payment of the sums securéd by this Morigaga by reason of any demand made by ha
ariginal Borrower and Borrower's successors in interest. '

11. Forbesrance by Lender Not s Walver. Any forbearance by Landar)rl exercising any right of remedy hereunder, or othenwise afforded by applicable law,
shall not be a waiver of or preclude the axercise of any such rght or remedy. The procurement of msurance of ihe payment of taxes or ofher liens or charges by
‘:ﬁender shall not be a waiver of Lender's right 1o accelerate the maturity of the iIndebledness secured by this Morigage,

12. Remedles Cumulative, All remedies provided in this Morigage are distinet and cumulative to any other night of remedy under this Mortgage of sfforded by
%w or equity, and may be exercised concurrently, independantly of SUCCESsively. :

13. Successors and Asslgns Bound; Joint and Several Liablllty; Captions. The covenants end agreements harein contained shall bind, and the rights
“hereunder shak inue to, the respeclive SUCCESSO0MS and assigns of Lender and Borrower, subject to the provisions of paragraph 17 hereof. Al covenants and
=%hgraements of Borrower shall be joint and several. Anyone wha co-signs this morigage, but does not execute the Crediimaster Agreement, () Is co-signing this
morigage only o mortgags, grant and convey that co-signer's interest in the Property to Lender under the terms of this mortgage, (b) is not personally hable on tha
r&mditmas.ta Agreemaent or under this Mortgage, and (C) agrees that Lender and any other Borrower hareunder may agree to extend, madity, forbear o make any
thar accommodations with regard to the terms of this Morigage or the Creditmaster Agrearment withoul the co-signer’s consent and without releasing the co-signer
a% moditying this mortgage as fo that co-signer's interest in the property. The captions and headings of the paragraphs of this Morigage are for convenience onty and
e not to be used 10 interpret or define the provisons heveol. i
14. Notice. Except lor any notice required under applicable iaw 1o be given in another manner, (a) any notice to Borrower providad for in this Sacurity Instrument
hall be given by delivering it or Dy mailing it by firat class mail to Bomowes at the Property Addresas or at such other address a3 Borrower may designate by notice fo
ender as provided herein, and (b) any notice 1o Lender shall be given By first class mafl to Lender's address stated herein or to such other address as Lender may
adesignate by notice to Borrower as provided herein. Any nolice provided for in this Security nstrument shall be deemed to have been given (o Borrower of Lender
when given in the manner designated herein. : .

15. Uniform Security Instrument; Governing Law; Severablilty. This torm of Security Instrument combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument coveting real property. This Security hstrument shall be governed by
Federal law angd the law of the jurisdiction in which the Property is located. In the event that any provision or clause of thia Sacurity instrument oF the Credtmaster
Agreement-conficts with applicable taw, such conllict shall not affect othar provisions of Ihis Secuwity Instrumeni or the Creditmaster Agreement which can be piven
oflect without the conficling provisions, and 1o this end the provisions of this Security Instrument and the Creditmaster Agreement are declared 10 ba severable.

16. Borrower's Copy. Borrower shall be furrdehed a contormed copy of the Creditmasier Agreement and of this Mortgage at the time of axecufion or after
recordation hefreot. '

17. Transier of the Property or a Raneficlal Interest in Borrower. 1f all of any pert of the Property or an nterest therein 8 soid o ranstemred lor i a beneficial
interest in Borrower is sokd or ransterred and Borrower is not a natural person} without Lender’s priar writien consent, Lender may, at Lender's option, declare all the
sums secured by this Secunty Instrument to be immediately due and payable. However, this option shall not be exerciced by Lender il exercise is not authorized by
Federal Law. , )

Il Lender exercises such option io accelerale, Lender shak mail Borrower notice of acceleration In accordance with peragraph 14 hereof. Spc:h notice shall pro-
vide a period of not less than 30 days from the date the nolice I8 mailed within which Borrower may pay e sums declared due. i Borrower fails to pay such sums
prior to the expiration of such pericd, Lender may, without further notice or damand on Borrower, nvoka any remadies parmlﬂad by paragraph 18 hereol.

Noiwithslanding a sale or transler, Borrower will continue 1o be gbligated under he Creditmaster Agreement ani Sacurity Instrument unkess Lender has released
Barrower in writing.

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and pgres as follows:

18. Accelaration; Remedies. Except as provided In paragraph 17 hereof, upon Borrower's breach of any covenant of agresmeani of Borrower in this
Mortgage, including tha cavenant to pay whan dus any sums $8c ured by this Mortgage, Lender prior 10 acceleration shail mail notice 10 Borrower a8 provid-
ed In paragraph 14 hereof specifying: (1) 1he besach: (2) the action required 1o curs such breach; (3) a date, not less than 30 days from the dale tha notica s
mailed to Borrower, by which such breach must be cured; and (4} that failure to cure such breach on of before the dals specitied In aolice may resutt in
accelaration of the sums secured by this Morigage and sale of tha Property. The notice shatl turther Inform Bocrower of the right to reinstate aiter accelora-
tion and the right to bring a court action 10 assart tha non-existence of a default or any other defense of Borrower to acceleration and sale. H the breach is not
cured on or befora the date spacified in the notice, Lender, al Lender's option, may declere all of the sums secured by this Morigage to ba Immediaiely due
and payable without turther demand, and may invoke the power of sale and any other remedles permitted by 8 icable law. Lender shall be sntitled 10
collact all reasonabla costs and expenses incurred In pursulng the remadies provided in this paragraph 18, ncluding, but nol limiled o, reasonable

sitorney's lees. i
o i




R | Lu*-hwhn the power of saie, Lender shall mail a copy of a notice of sale }o Bocrowst In the manner provided In paragraph 14 heveof. Lol shall
publish the notice of sale once a week for three consecutlve weaks in some spaper published In the County whare the Real Eststats loc , and
thereupon shall sell the Property {0 the highest bidder at public auction at the front door of ihe County Courthouse of said Counly. Lander shall deliver to the
purchaser Lender’s deed conveying the Pro s0 sold. Lendsr or Lender’s designee may puwchase tha Property at any sale. Borrower covenants ang
agraes 1hal the procesds of the sale shalt be applied In the foliowing order; (a) to all mmbL cokts and expenses of the sale, including, but not limited fo,

raasanable stiorney’s leas and cosis of iiile avidance; {(b) 1o all sums secured by this Mortgage; and (c) the excess, if any, 1o the person or persons lagally
entitled thereto. - .

19. - Borrowdr's Right to Relnsiate. Nolwithstanding Lender's acceleration of the sums sacured by this Mortgage, Borrower shall have the right to have any pro-
ceadings, which were bagun by Lender to enforce this Mortgage, discontinued at any time prior to the earler to occur of (i) the fifth day betore sale of the Property
pursuant lo tha pawer of sale conlained in this Morigage, or {ii} entry of a judgment enforcing this Morigage, if: (aj Borrower pays Lender all sums whech then woudd be
dua undal this Mortgage, the Creditmaster Agreement and notes securing Fulure Adgvences, if any, had no acceleralion occurred; (b) Bormower cures a8l breaches of
any ather covenants or agreements of Bomower contained in this Morigage; (¢} Bormower pays all reasonable expensas incurmad by Lender in enforcing the covenanis
and agreements of Bormrower contained in Mortgage and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not imited to, reasonable
attorney's feesf.and (d) Bormrower takes such action as Lender may reasonably raquire 10 assure that the ken of this Mortgage, Lender’s interest in the Property and
Borrowar's obligation 1o pay the sums secured by this Mortgage shall continue unknpaired. Upon such payment and cure by Borrower, this Mortgage and the obliga-
tions secured thereby shall remain in full force and affect as if no acceleration had occurred.

20. Assignmaent of Rents; Appolntment of Recalver; Lender In Possassion, As additional security hereunder, Borrower hereby assipns 1o Lender the rents of
the Property, provided that Bormower shall, prior 1o acceleration under paragraph 1B hereof or abandonment of the Property, have the right to collect and retain such
rertts as they become due and payable. .

Upon accelaration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by judicially appointed receiver, shall be entitied o
entef upon, take possession of and manage tha Property, and 1o colect the rents of ihe Property, including those past due. AR rents collected by Lender or the
receiver shall be apphed first to payment of the costs of management of the Property and collection of rents, mcluding, but not imiled to, recefver's fees, premiumson
receiver's bonds snd reasonable attomey's fees, and then to the sums secured by this Morigage. Lender and the receiver shal be Rable to account for onty thosa
rents actualty received. | '

21. Future Advences. Bomower may obtain fiirhwe extensions of crecit-‘ﬂm future extensions and &l debls, costs, or fees associated with them shall be
secured by this Mortgage, without the need for either Borrower or Lender to execute any naw agreement or morlgage.

22. Raleass. Thir Mortgage, end Lender's righta and Borrower's obligatipns, shall remain perpetual until such time as Lander of Bofrower provides written
notice of termination to tha other party and all sums secured hereby have baen pald In full. At such time, Lender shall cause a releass and satlsfaction to be
antarad on the records of the appropriate recording authority. This Mortgage I3 not releasad If written notice Is given and any amount ascured hereby {8 unpaid,
Mor shall this Mortgage be released if the line of Cradit it secures Is paid 1o zero unleas the Lender or Borrower has sent to the other written notice of terminatlon.

23. Loan Charges. ! the cradlt secured by the Security Instrurnent is subject to a law which sets maximum cradit charges, and that law finally Is Interprated so
that the Inlarast of other credit charges collected or to be collected In connection with the gradit exceed permitted Hmits, then:{1) any such credit charge shall be
reduced by the amount nacessary to reduce the charge to the permitted limit; and {2} any sums already collected from Borrower which exceeded parmitted limits will
be retunded to Berrower. Lender may choosy to make thle refund by reducing the balance owed under the Cradiimaster Agreament of by making a direct payment to
Borrower. | & refund reduces the balance, the reductlion wiil be treated as a partlal prepayment under the Creditmaster Agreament.

|

N WITNESS WHEREOF, Bamower has executed this Morigage.

For valuable consideration, the receipt and sufficiency of which are hereby acknowledgad, the undersigned for the purpose of securing note of even date ex-
eculed by Borrower, hereby morigages, grants and conveys to lender, its succaessors and assigns, his/har/its interest in subject property.

Co-Morigagor
|
Co-Mortgagor
A\ '| ‘
=] |
a0 | |
P This Instrument was prepared by: Larry R. Newman, Attorney At Law
a< 3021 Lo:rna Road, Sulte 310
Birmingham, Alabama 35216
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| ACKNOWLEDGEMENT FOR INDIVIDUAL
|
. | -
STATE OF ALABAMA, Jefferagn County se:
On this 17th day of | February | | - 1989
__ ] the undersigned authority | . aNotary Public in and for said county and
in said state, hereby certify that Danny H., Rew and wife, IBarbara M. Rew , whose name{s}_are. ...
: signed to the foregoing conveyance, and who are mtnm,ﬁmmmmammt.mmmmmmmmma.
Lhe_Y¥Y__ executed the same voluntarily and as their act on the day the same bears dale.
Given under my hand and sesl of office this the 17 thday of February L1989 .

My Commission expieg: | _5_.92

=

Larry R, Newman ' } Notary Public
|
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