=y FIRST NATIONAL B/ANK OF COLUMBIANA

.+ Post Uf#iﬂe on Q77
Culumbiana, Alabama 35051

'ADJUSTABLE| RATE MORTGAGE

- ja¥3 L
A ' . 25th
1. This Adjustable Rate Mortgage made this. - day of
Januaryy , 1989 , by. and betw:en mrﬁdsmmmmmm :

(Rereinafter colTectively refedrad to as 'Mortgagor"” whether
sinEular of plurs))..iwhnse add~ess . is Route ! Box 718

eeds, Alabama 350 ; ' and TRE FIRST NATTONAL —
EANE OF COLUMBIANA. a National Banking corporation (hereinafter

referred to as "Mortgagee,"), Ehnsesﬁﬂ ress is

#2 Truenness Centen Panhway ham,

Note. Murtgabnr'is gi¢iug Mortgagee this Adjustable -
Rate Mortgage in order fo secure the indeb - r ee,
in the principal sum of WE&WFIWHM%?&VE&MTFEBCP"-
.- e mm e ~  T% 375,556.17 J DOLLARS, . which is
evidenced by an Adjustable Rate Mortgage "Note", of even date
herewith and any renewals and ex:ensions thereof with interest

thereon, and due and payable on he maturity date set out 1in
the "Note" if not paid on an ear.ier date. -

11. In consideration- of the mutual promises herein contained,
Mortgagor does hereby: grant and convey to Morigagee, and its
successors and assigns with power of sale, the property
("Property") described below. -

(A} The real estate “pnal- Estate") located at
Route 1 Box 718 Leeds, Alabam — 35094 |

, county, Shetby Coundy

Mmﬂmmmaﬁsﬁaﬁ%nﬁ Section 17, Tounship 19 South,
megaleﬁmﬂmaMamaﬁ 500 feet 1o the point of
bqﬁmﬁmﬁsmﬂmanwammﬂtadMmeaa&IMJﬁwﬁsmmmaamx}m?ﬁmx;
thence nonth 100 feet; thence west 100 feet fo the point of beginning.
Thene is also conveyed a 30 foot night of uay of wiiform widith momung
Mﬁmiﬂaabuuadambhdmmmwm-mgéWFMMME.
Highuay, the nouth Line 6§ said night of way bednyg mmeyedmtargﬂ:anm
Line of said forty acre Line and 30 feet south theneof. |
&ﬁm;&umuﬂibiﬂmﬂy(hwﬁy,A&wmmj

-y, TO WIlt:

| | :
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(B} Al buildings, stractures and other improvements Eh&éﬁffﬁwiﬂ

~ are located on the Real Estate; . I Y |
- | | - ) Y.
(C}) All other property rights that Mortgagor has as uwnar;ffﬁﬂﬁﬁ

of the Real Estate. These rights are known as “easements,&ﬁﬁﬂfﬁ%z
rights and appurtenances att.ched to the Property;"™ 3 ’Tfﬁ%ﬁﬁi

(DY All rents or rcfalties from the Heal'Estate;

T

I | | E _;___._'.,. PR
(E} All mineral, aiﬂ and gas rights and profits, water . .0

rights and water stock that are part of the Real Estate that
Mortgagor may now or 1in the future acquire; o

(P) All rights of Mort:ager in the land which lies in the

vl

streets oOr rnadsLin £ront 'of . or next to, the Real Estate;5¢:-_qﬁ]ﬁT*

{¢y All f
this section; | B

{H} All prbperty, iﬁpravements and rights described in_
paragraphs (B} through (F) of this section that ~Mortgagor may
acguire in the future, and;

(I) All replacemenﬁs of or additions to the prnperty

described in paragraphs (B} through (£) and paragraph (H) of
this section; and- i .

(J) All réﬁlacementﬁ of or additiﬂns to the fixtures that
are on the Real Estate Land the improvements described . in
paragraph (b) of this sec ion, ' - o
TO HAVE AND TO  HOLD the same and every part thereon unto the
Mortgagee, its successors anl assigns forever. -
1II. Mcrtgagee'may exercise all rights contained herein - if
Mortgagor does not: - . -

(A} Well ‘and trulﬂ pa¢ and dischargé every indebtedness

. .- 4
P LT
S .

L. § | . . . : ' '.-. L* 1' :- 'l_..l-;_: . i . .L_- .‘.
xtures on the Real Estate and paragraph (B) of 5 rii-
| o 3 .

hereby secured as it shall oecome due and payable, any renewal /.

.

or extensions thereon, and aiy other notes . or obligations of

(B} Eventually pay. 2ith interest}' any amounts that
Mortgagee spends under this idijustable Ra?e-umrtgage to protect
the value of the Propert anl its rights in the Property; and

|

(C}) Keep . all ptnmiaes and agreements tnder this
pdjustable Rate' Mortgage

sook 227 mee (09

Mortgagor warrants and represents that _excep? f?r the
. nexceptions® listed in.any title insurance policy which 1lnsures
Mortgagee's rights in the Property;

| ;
(A) Mortgagor lawfully owns the Property;
| ' . S
(B} Mortgagor has the right to mortgage and convey the
Property to Mortgagee; and
| | [
(C) There are no outstanding claims or charges against
the Property. -

Mortgagor hereby gives Mortgagee a general warranty of
title. This means that Mcrtgagor will be fully responsibile
for any losses which Mortcagee guffers because someone other
than Mortgagee has some of the rights in the Property which
Mortgagor promises thatw Moi tgagor has. _ Further, Mortgagqor
promises that Mortgagor, wil)l defend Hn;tgagee's ownership of
the Property against any cleims of such rights.

|
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Mortgagor to Mortgagee whethar now or hereafter incurred; ,:Wgafﬂgw"
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IV. For the purpose

.. .
' L - ) .
o . : I s, ' 4“
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nf} further securiﬁg'the-payment af:thé‘

- indebtedness, Mortgagor hereby warrants, convenants, ang agreea'-éﬁb

with Mortgagee, its successcrs and assigns, as follows: ..~

_ 1, Payment of Taﬁes: Dischargg. of Liens: Infefidf;gﬁf_
Liens, Mortgagor shall | pay all taxes, assessments, water i .
. . pon the premises, 7
in a timely fashion. If Mortgagor defaults in the payment of . .0
Mortgagor's taxes and other charges, Mortgagee may, at -its...”
option, pay the taxes, :and .other charges, and such payments . '~ %
shall be a lien on the Property and added to the amount of the " '

rents and other governmental charges levied u

Mortgagor‘s debt to Mortgagee secured by this Adjustable Rate
Mortgage. . | ' -

Mortgagor abrees tnL piy or satisfy all liens against'théfjl}'
Property that may be superio: to:-this Adjustable Rate Mortgage. ' : !
However, Mortgagor does not have to satisfy a superior lien if: ..

(A) Mortgagor agreeé, in writing, Ea pay the'cbligaﬁiﬁn B

which gave rise to the superior lien and Hort?agpe approves the
way in which Mortgagor agreei: to pay that obligation; )

(B} Mortgagor, in good faith, argues or defends against

- the superior lienm in a |lawsuit so that, during that lawsuit,

the superior lien . may not by enforced and no part of the
Property may be give up; or

(C}y Mortgagor obtains from the holder of such lien on

agreement which subordinates, i.e. gives Mortgagee priority

over, the competing lien.

_ Mortgagor ﬁgrees not' to allow any creditor to place a lien'
on or receive any security interest in the Property securing

Mortagee's indebtedness described = above, without Eirst

~_notifying Mortagee. Failure to so notify wil be an act of

default, and Mortgagee may raquire Mortgagor to immediately pay
all outstanding sums. i | .

2. Insurance. | ‘HnrtgaQGr agreesf'that.Hnrtgagﬂr'wili,ﬁﬁf”.

...- L%r! -:-.'..Ijr... -

keep the buildings erected or to be erected on the Property .-
insured against.the loss o: damage by fire, and such other . -

hazards as may be specified hy Mortgagee, for the benefit of

¢y Mortgagee, and by insurers and in amounts approved by

-
[
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Mortgagee. Mortgagor also agrees to deliver such insurance
policy or peolicies to Mortgajee, and have attached thereto loss
payable clauses in favor of and in a form acceptable to

Mortgagee. The fire insuran:e policy shall contain 'the usual
extended coverage endorsemenl. .

If Mortgagor fails| to obtain such insurance, Mortgagee
may, at its option, obtain such insurance, and the premlum
therefor shall be a lien on the Property and added to the
amount of Mortgagee's obligations secured - by this Adjustable
Rate Mortgage. . In the case of a loss, any insurance proceeds
payable to Mortgagor and/or Mortgagee are, to the extent of
Mortgagor's interest, hereby assigned to Mortgagee. Mortgagee

may use such proceeds to prererve and protect its rights under -

this Adjustable Rate Mortgace and Note, or to secure re?ayment
of the HNote or to rebuild o: restore the damaged buildings Or
improvements, as it deems bust. Further, Mortgagee shall have
the absolute right to settle and compromise all claims under

any policies of insurance.

3. Mortgagor's Agreem:nt to Maintain the Properly; Lease
Obligations; Agreements ADOLE Condominiums and Planned Unit

Developments. Mortgagor agrees to keep the Property in
good repair. Mortgagor’; will not destroy, damage or

substantially change the Property, and Mortgagor will not allow
the Property to deteriorate. If Mortgagor does not own but is

'a tenant on the Property, Mortgagor will fulfill all

obligations under Mortgagor g lease.
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If the Property is |a unit in a condominium project or a . 7.1

planned unit development, ! Martgagor  will - fulfill all. “f;*ﬁ“ﬁﬁﬁ?
Mortgagor's obligations under the Declaration ., By-Laws, . il
Regulations and other documents that create or govern Ehe 4
condomimium project or plarned unit  development. AlSo, b . tia
Hﬂrtgagﬂr will not divide the PIGPEItY'intQ gsmaller Partﬁ that]¥ﬁ $EP

may be owned separately, and Mortgagor will not consent to any’ " ...

of the following unless Mort¢agor - has ‘first given Mortgagee il

notice and obtained Mortgagee's consent in writing: e

‘ * ' | R

! (A) The abandonment ¢r termination of the condominium: .i»"o%

- ‘project or planned unit development, unless, in the case of tha;;ﬁﬁy@ﬂ
condominium, the abandonment or termination is required by law; : 00

L - [
i R LA

(B} Any siénificant!change to the Declaratinn"BY'Laws'ﬁfﬁﬁﬁi?%{

L]
[
-

Regulations of the Owner Asscciation, Trust Agreement, Articles ;. i'¥

P
w

of Incorporation, or other ¢ocuments that create or govern the ™ .7
condominium project or planncd unit development, including, for .
example, a change in the percentage of ownership rights held by -

unit owners in the condominivm project or in the. common area Or -

facilities of the planned . unlit development;

T

!
!

" —
e,

(C) A decision by the Owners Assnciatinn to terminate
professional management and to begin - self-management <of th
condominium project or planned unit development; and I

. ; | L
(P} The transfer, |release; creation of liens, partition
or subdivision of all or |aart of the common areas ._and
facilities of the plannedjun:t development. |
| | G e
If a condominium or planned unit development rider ,is
executed. by Mortgagor and recorded together with this. '
Adjustable Rate Mortgage,| thie covenants and agreements of such . .,
rider shall be incorporated into and shall amend and supplement -
. the covenants and agreements of this Adjustable Rate Mortgage, .
: . as if the rider were a part hereof,. -

4. Hcrtgégee's Right o Protect the anperty. If;jﬁéf

(A) Mortgagor daeg no>t Kkeep Mortgagor ' s prnmises'andjﬁﬁﬁﬂ
agreements made in this | Ad-justable - Rate Mortgage, OrT (BYy
someone, including Mortgagor, begins a legal proceeding that

Es may significantly affect| Mortgagee's rights in the Prnpﬁrty
[~ (such as, for example, a|pro:eeding in bankruptcy, 1n pro ate
wi for condemnation, or . to. eniorce laws Or regulations), then
a 2 Mortgagee may do and pay tor whatever is necessary to protect
the value of the” Property atd Mortgagee's rights 21n the -
o) Property. Mortgagee s actions under  this p@fﬁgraph mnay
\] include, for example, appearing 1in court, paying reasonable
attorney's fees, and enteringy the Property to make Fepairs.
Mortgagee may give Mortgagor notice before Mortgagee will take
any of these actions. R
paL Me
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Mortgagor must Mortgagee any amounts, with -
interest, which Mortgagee spands under  this paragraph. This .
Adjustable Rate Mortgage  will protect Mortgagee in case -
Mortgagor does not keep the promise to pay those amount with
interest. ' *

' . Lt .. "
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Mortgagor must pay all amounts due to Mortgagee when
Mortgagee sends Mortgagor a notice requesting that Mortgagor do
so. Mortgagor will also pay interest on those amounts at the
game rate stated in the Note. However, if payment of interest
at that rate would violate the law, Mortgagor will pay interest
on the amounts spent by Mortgagee under this paragraph at Fhe
_highest rate that the law allows. Interest on each amount will
begin on the date that the amount is spent Dby Mortgagee.
However, Mortgagor and |Mortnagee may agree in writing to terms

of payment that are differen- from those in this paragraph.
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Any amounts Mortgagee disburses pursuant to this paragraphgt_“@;ﬂiwﬂ
with interest thereon, shall become additional indebtedness nffL'}fﬂgﬁj_
Mortgagor secured by thig Adjustable Rate Mortgage. , ~?__u)ﬁﬁﬁﬂﬁ
{ - Although Mortgagee may taske action under this paraqraph;ﬂ’ﬁﬂﬁﬁgﬁﬁ
Mortgagee does not have to do so and any failure to act shall " diiiy
‘not be considered a waiver of any rights the Mortgageé hasg. Q_?Eﬂﬂgﬁﬁ%
; | | - SRRSO i T
- R | e
. 5. Condemnation. A| taking of Property - by any.. .. .-
governmental authority by eminent domain is known aaffi“'ﬁfgj
 Hoondemnation.® Upon such condemnation, Mortgagor hereby gives-f?:*g;*é
to Mortgagee the Mortgagor's right: L N T g
. | | | A DR B R
I [ r

(A) To proceeds of all. awards or claims for damages "'
resulting from condemnation o1 other governmental taking of the RERE R |
Property (or, if the Property includes a unit in a planned unit IR
development, of the common areas and facilities of the planned Ty
unit development}; and | | | : .

(B} to proceeds from alﬁale of the Property (or, if the
Property includes a unit in 4 planned unit development, of the
common areas and facilities, of the planned unit developnent)
that is made to avoid condemnztion. All of those proceeds are o
to be paid to Mortgagee. | . , o E

If all of the Property iz taken, the proceeds will be used .
to reduce the amount that Mortgagor owes to Mortgagee under the ' '
Hote and this Adjustable Rate Mortgage. If any of the proceeds -

remain after the amount that rortgagor owes to Mortgagee has '
been paid in £full, the reme ining proceeds will be paid to -
Mortgagor, Unless Mortgagor and Mortgagee agree otherwise in =
writing, if only a part of 'the Property taken (oI, if the
Property is a unit in a planned unit development, 1if all or
part of the common arears | or facilities of the planned unit
development are taken)., the amount that @ Mortgagor owes .
. Mortgagee will only be reduced by the amount of prnceeds,ﬁ@;;jz
gmulitplied by the following amount: o N P

£~ i, The total amount the Mortgagor owes to Mortgagee ' |
=2under the Note and this Adjustable rRate Mortgage immediately

l;:befnre the taking, and divided by
i . 4
N 1i. The fair market|] value of the Property immediately
before the taking. The reminder of the proceeds will be paid
=to Mortgagor. The' use of proceeds to reduce the amount that
SMortgagor owes Mortgagee will- not be a prepayment that 18-
- “subject to the prepayment charge provisions, if any, under the
Note. B | |
Tf Mortgagor abandons the property, or if Mortgagor does
not answer within thirty days a notice from Mortgagee stating
that a guuernmental authority has offered to pake a payment Or
to settle a claim for damages, then Mortgagor hereby grants
Mortgagee the authority to collect the proceeds. Mortgagee may
‘then use the proceeds to repair or restore the Property or to .-
reduce the amount that Mortgagor owes to Mortgagee under the
Note and this Adjustable Rate Mortgage. The thirty day period
will begin on the date the notice is mailed, oOr if it is not
mailed, on the date the notice is delivered. - If any proceeds
are used to reduce the amount of principal which Mortgagor owes
Mortgagee under the Note, that use will not delay the due date
or change the amount of any of Mortgagor's monthly payments
ander the Note. However, Mor tgagorl and Mortgagee may agree in
writing to those delays or 'changes. . |

——— [
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6. Our Right of Inspection. . Mortgagee, and others -
authorized by Mortgagee, may =nter and inspect the Property.
Mortgagee must do so in a reasonable manner and at reasonable
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times. However, before  one of the inspections |is made, i
Mortgagee must give Mortgagoyx reasonable .notice stating a . 0"
reagsonable purpose for the inspection. That purpose must be L
related to Mortgagee's rights in the Property. TROII
| ' o : | S N R -1 b
_ 7. Continuation of| Murtgagor's Obligations, Mortgagee - iiti
may allow a . person who takos -over Mortgagor's rights and it
 obligations to delay or to change the amount of the monthly il
payments due under Mortgagor s Note .or under this Adjustableﬂgﬁ? ;

i
_‘_-'.:T*
Jl-f'f:ll L -}

Rate Mortgage.. Even if Mortgagee does this, however, both thatﬁhﬁiﬁﬁi
_parsnn.and Mortgagor will still Dbe fully obligated under the;&ﬁﬁ:“?

4
-
et

Note and under this Adjustable Rate Mortgage unless thhef?;fﬁiﬁl
conditions stated in thiﬂ! Acjustable Rate Mortgage have been 7 AEED
met. . ' . Lo

LI ‘.'._I F.‘Jf-_r' 1'5. :II
.

Mortgagee may allow thsm delays or changes for a Pﬁrﬁdnﬂaijﬁrﬂ
who takes over Mortgagor's rights and obligations, even - if "
Mortgagee is requested not to do so. Mortgagee will not be "~
required to bring a lawsuit @#gainst such a person for not’
fulfilling obligations under the Note or under this Adjustable

Rate Mortgage, even if Mortgayee is requested to do so.

8. Obligations of hHort agor and Persons Taking Over
Mortgagor's Rights or Ob lgations; =  Agreement  Concerning '
Captions. Subject to | the terms of this.ﬁaihsta e . Rate =
Mortgage, any person who | takes over Mortgagor S rights or -
obligations under this Adjustable 'Rate Mortgage and the Note'’
shall have all of Mortgagor's rights and will be obligated to
keep all of Mortgagor's promises; and agreements made in this
" Adjustable Rate Mortgage and -he Note. Similarly, any person B

who takes over Mortgagee's i“ights or obligations under this~ ..
"Adjustable Rate Mortgage and  the Note . will have all of - -
Mortgagee's rights and will be obligated to keep all Cof 0

Mortgagee s agreements made -n this Adjustable Rate Mortgage
and the Note. ; - |

If more than one lﬁermﬂn signs this . Adjustable Rate

Mortgage as Mortgagor, all ara. fully obligated to keep all of .= - ..

| the Mortgagor's promises land obligations contained 1in _this-kn*f:r

Ch adjustable Rate Mortgage. | Mortgagee  may enforce its rights ;.-

¢ uynder this Adjustable Rate = Morltgage against Mortgagors. i i

—individually or against all of Mortgagors together. This means i
. = that any one of . the Mortgacors may be required - to pay all
- amounts owed under the Note and under this Adjustable Rate
- ™ Mortgage. However, if one Mortgagor does not sign the Note

CKlthen: : ‘. o

e o ade o, —m pst TeET

2

. ! o
- (A} That pérsnn is ﬁignLng this Adjustable Rate Mortgage

| < only to convey his or heér r.ghts in the Property to Mortgagee
BN under the terms of this Adjus:table Rate Mortgage;

(B) He or she is| not personally _nbligaged to make
payments or to act under the llote or under this Adjustable Rate
Mortgage; and , l |

.

(C}' He or she agrees that Mortgagee and any borrower
‘under the Note may agree to erxtend, modify, forbear or make any
other accommodations withi{ regard to the - terms of this
, Rdjustable Rate Mortgage or the Note without his oOr her consent
;3i - nd without releasing the cosigner Or mndify%ng this Adjustable
T Rate Mortgage as to the cosigner’'s interest-in the Property.

. . - The captinné and tities of this Adjustable Rate Mortgage

L

- are for convenlence anlygl They may not be used to interpret or
to define the terms of this Adjustable Rate Mortgage. =

| 9. Continuation f££ Mortgagee's Rig%t§. ~ Even if .
Mortgagee does not exercise oir enforce any O its rights under
this BAdjustable Rate Mortgage, the Note or under the 1law,
Mortgagee will still have al. of those rights and may exercise
them and enforce them in the future. BEven if-Hortgagee'ubtgins
insurance, pays taxes, or| payss other claims, charges or liens

- - = =
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against the Property,
demand that Mortgagor
amount that Mortgagor owes MO:
this Adjustable Rate Mortgage.

10. Mortgagee's

Hnrtgaqee will
make imnrediate payment in

N -
Righ:s - of

T ak,

tgagee under the Note

Enfardéﬁent.

- I

Note is separate.{ Mortgagee mﬁy exercise
-~ more of these

. rights, —as iwl
rights under the law, one at a

11. Egreemeﬁt Cancerhing

11 as
time

any
or all at once.

HNotices.

requires otherwise, any noticz that must be given

.under this Adjustable Rate Mor

" address if Mortgagee

. terms, and the remaining

-Rate-Hnrtgage.
- ana of

c=proper official records.
il | |
[

[~ Mortgagee may,
O\l this Adjustable Rate
C\!payable.

- BGOK

it or by mailing. 1t
stated in Section! I above.
mailed to Mortgagor at a diff:

Mortgagee notice of Mortgagor's change of address.
to Mortagagee

that must be
give by
above.

given
mailing such notice
A notice should be mal
gives
address. » A notice required bv

given when it is mailed or when it is

addres jed to Mortgagor

lfortgagor

tgage will be given
at
A notice will
rent address

ander this Mortgage will be
to Mortgagee's address stated -
led to Mortgagee at a different
notice of the different
this Adjustable Rate Mortgage 1is
delivered according to

the requirements of . this parayraph.

12. Agreement is Enfércﬂable. If any terms of this
Adjustable Rate Mortgage oOf of the Note - conflict with any
provisions of law, all other terms of this Adjustable Rate

Mortgage and of the Note wil :
be given effect without the C9
any terms oOf the Adjustable R
conflict with the law can )

terms

13. Hortgagbr's Cngg|nf

till remain in effect if they can
nflicting term. This means that
re Mortgage and
e separated
will still be enforced.

|
L

this Adjustable
that the original Note and
signed. Mortgagor will be ¢
Mortgagor signs the Note and
after this Adjustable Rate; Mo<

14.

pransfer of the Property.

Those copies must

jven those copies either
this Adjustable Rate Mortgage OT
tgage has been recorded in the

i

1f Mortgagor ; sells all

or any part of . the Property.
or transferred without Mortga?
at its option,
Mortgad
However, this optio
Mortgagee if in sO doing Mortqg
law. _

If Mortgagee exercises
Mortgagee whall mail notice ol
accordance with this

shall provide a period of not

date the notice is mailed 'within which Mortgagor
1f Mort:agor fails

sumg declared due.
to the expiration of such
further notlice or demandi on
permitted by this Adjustable

notwithstanding, Mortgagee ma'
protect its interests in the roperty.

15..

Adjustahle Rate

or i1f an interest herein is sold
ee's prior written consent, then
declare all the sums
e to be immediately due and
n may not’ be exercised by
agee would violate any applicable

guch ' an option ¢to accelerate,
the acceleration toO Mortgagor in
Mortgage. such notice
thirty days fronm the
may pay the
to pay such sums prior
Mortgagee may., without
Mortgagor, invoke any remedies
Rate Mortgage. the foregoing
begin immediate proceedings to

less than

period,

Mortgagee's rRights !pon Mort agor's Default. -
1f Mortgagor shoul breach any ©O Mortgager's agreements

contained in this
Mortgagee may taccelerate’
that all debts Mortgagor:

Adjustable _
Mo:tgagor's obligations.
owits ko

the Note.,
this means

rate Mortgage of

Mortgagee

shall becone

secured by -

stil) have the right to, =
Full oOf the .0
and under ¥

Mortgagee S ;lghts under this Adjustable Rate Mortgagor and the - il

and _enforce one or " &
of Mortgagee's other Ik

. pnless the law ",

to Mortgagor @i wif

by delivering i+

the address 'y .0

he delivered or &%l

if Mortgagor gives =~ v
Any notice ° '
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jmmediately due and payable.
the following: -

Mortgage or the terms of the Note;

_(A) How Mortgagor Lam breached thiﬁlihdjustable ﬁé%&iﬁ&?

breach; )
l

mailed; and :

, (D) That ﬁnrtgagnr‘ﬁ ‘failure to curef the breach fmﬁfﬂji
result in the aceleration. «f Mortgagor's obligations and the =

sale by Mortgagee of the Property.

This notice also will t=11 Mortgagor that Hnrtgagnt wiii-

‘ ‘ Before Mortgagee may accelefaté;;V%Vh
Mortgagee will mail Mortgago:r a notice which may contain all of ..
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(B} What Mortgagor jmust do to correct {or "cure") :théﬂﬁff
. ) I " ! . I

- {C) How long Mortgagnr will have .to cure the breach,: - ..
“which will be at least thirty days from the date the notice is 5

have the right |to "reinstate" (as defined .below} after;f'
acceleration. 'Finally, the notice will tell Mortgagor of

Mortgagor's right to show lany defenses Mortgagor may have to
acceleration andisale of the Property.

: |

If Huftgagnfydnes not cure the breach bf. the date stated

in the notice, then Mortgagor will be in default, and Mortgagee
may, at tis option, declare all sums secured by this Adjustable
Rate Mortgage immediately| due and payable without any further
demand. Further, Mortgagee may sell the Property, or exercise

any other legal right Mortgagee may. have. Afcer default,

Mortgagee will be entitled toO all costs it incurs in pursuing
any rights it has, including, but not limited to, reasonable
attorney's fees if Mortgagee refers the matter to an attorney.

If Harfgagée decides|to se€ll the Prnperty, it will givé”ﬂ'“

Mortgager a copy of the notice of sale. The notice will

contain the time, place and hLerms of sale and will be published -
for three consecutive weeks in a paper in the county where the
Property is located. Morktgasor hereby grants to Mortgagee the ...
power to sell . the Porperty Lo the highest bidder (wh@ch.may be Uy
Mortgagee, or its highest| bidder) at a public auction on the ~

steps of the county courthouse in the same county where the
Property is located. Purthar, Mortgagor grants to Mortgagqee,
or its designated agent, the power to give a deed conveylng the
Property to the highest biddsr. The proceeds fropm the sale
will be applied first to the costs of the sale (which 1nclgde,
among other expenses, reasonable attonrey's fees and title
searchas), then to the debt secured by this Adjustable Rate

‘Mortgage, and finally to the person who 1is legally entitled to

any remaining sums.

16. Remedies. : If a Borrower is'in default, Lender

has every remedy available act jaw.. Lender has the right to,

among other things, deman:i repayment  of the entire

&

indebtedness, including all 9principal, interest and other

charges. Further, Lender can set-off this debt against any

right of Borrower to payment of money from Lender and make use
of any remedy give to tender in any other agreement securing

this Note. By using any|one of the above remedies, Lender does

not give up its right tojuse any other remedy. The exercise of

any right or remedy available to Lender may be delayed without |
such delay being consideted a waiver. Further, should Lender .

not exercise any of itsjrights upon Borrower's default, Lender
has not waived its right in the event of a_later default.

17. Hnrfgagor's Right :0 Reinstate. . Even if Mortgagee

decides to accelerate an setl the Property, Mortgagor may have

Mortgagee's foreclosure proc:edings  stopped under ~ certain
~ircumstances. ' In that case, Mortgagor must:




(A)  Pay all amounts wiilch would be & SR
this Adjustable Rate Mortrjage as |if Eﬁ%¢
occured; e = | 3 o BRI
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- (B} Cure alljbreaches |of this Adjustable Rate Mortgagey i iepsns

i | - RESHE =

(C} Pay all expenses Mortgagee incurred in attempting tuﬁ?ﬁﬁf&ﬁ
enforce its rights under this aAdjustable Rate Mortgage; and gﬂ,&ﬁﬁ%@?

‘ " Lo . L OTIt
(D) Take whatever .sﬂ5pa Mortgagee may reasonably think:i%
are necessary to assure that this Adjustable Rate Mortgage , /iy

Mortgagee's interest in the Property., and Hurtgagnr's*;ﬁaﬁﬁl
obligations will continue animpaired. If Mortgagor Dpays all .oirdyae
aums due and corrects all pro lems, then this Adjustable Rate ‘! /il

LI

Mortgage will continue in full force and effect as if no iR
acceleration had occured. | | e
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18. Mﬂrtgageg'a Right'to Rental payments and Possession, :
As additional protection foir Mortgagee, Mortgagor hereby grants
to Mortgagee all of Mortgagor's rights to any rental payments = -
from the Property. However ) until Mortgagee requires jimmediate
payment in full, or until | Mortgagor abandons the Property., '
Mortgagor has the right tc collect and keep those rental -
payments as they become due. Mortgagor hereby agrees that
Mortgagor has not given any: of Mortgagor's rights to rental
‘payments from the Property to anyone else, and Mortgagor will :
rot do so without Mortgagee’s consent in writing. S

~ If Hnrtgageel requires! immedidte payment  in full, or if
Mortgagor abandons the Prorerty: then  Mortgagee, persons
authorized by Mortgagee, or a recelver appeinted by a court at i
Mortgagee's request may: | . o »
(A) Collect the rentaﬁ payments, including overdue rental .: I
payments directly from the tenants; SR . . :

(B) Enter on and také!possessinn of the Property;

(C) Hanage'ﬁhe Property; and '___ 1;2£%ﬁﬁah

- l._'.f':\- e

e
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.

(D) Signy cancel an¢ change leases. Mortgagor agrees
that if Mortgagee notifies the tenants that Mortgagee has the .
right to collect rental payrents directly from them under this
paragraph,'then the ‘tenants may make those rental pay@ent ko
Mortgagee without having to ask whether Mortgagor has failed to.
~keep Mortgagor's promises ard agreements under'this,ﬂdjustable |

Rate Mortgage.

If there is a judgment in favor of Mortgagee in a lawsuit
for foreclosure and sale, ° Mortgagor will pay Mortgagee
reasonable rent from the date the 3judgment 1is entered for as
long as Mortgagor occupies the Property. the foregoing
notwithstanding, Mortgagor ioes not have the right to be a
tenant on the Property. |

sk 22 1 M 772

All rental payments ‘collected by Mortgagee OI by a
receiver, other than the rent paid by Mortgagee under this -
paragraph, will be used first to pay the costs of collecting
rental payments and of managing the Property. 1f any part of
the rental payments remain;#fter those costs have been paid in —
full, the remaining part 'will Dbe used to reduce the amount
Mortgagor owes to Mortgagor under the Note and under this
Adjustable Rate Mortgage. | The cost of managing the Property
may include the receiver's fees, reasonable attorney's ﬁees, |
and the cost of @ any necessary bonds. Mortgagee and the °
receiver will be! obligated to accounty only for those rental

payments that Mortgagee actually receives.

PP LI L R

19. BAgreements About| Future advances.  Mortgagor may
agk Mortgagee to make one OI Molé Tfuture advances, to extend or
to renew the Note., Any future advances, extensions ot renewals
and all debts, costs and fees agaociated with them, will be
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secured by this : Adjustable Rate Mortgage. - Neither Mortgagor: =i

nor Mortgagee will have t¢ execute any additional agreementaf ¢iﬁﬁL
or mortgages to secure such additional -advances. T

20. DischaEgE and Reélease. When Hartgagee has beéﬁfﬁgiﬁ?fff“’*

‘all amounts due under Mortgagor's - Note = and under --thia’ﬁf%ﬂﬁf

Adjustable Rate Mortgage,; Mortgagee - will discharga;ffthisﬁﬁgﬁﬂgi
Adjustable Rate Mortgage |by delivering -a certificate . or iy
notation that this Adjustabls Rate Mortgage has been gatigfied.. i =~ Y

Mortgagor will not be required to pay Mortgagee for - ‘the ..

discharge, but Mortgagor |will pay all costs of recording .the: %

discharge in the proper offizial records. -~ S A
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21. Maximum Credit| Crarges.  Mortgagor  has agreed, ;. i
according to the terms set forth in the Note, to pay charges on: '@ '~

the credit extended to Mortgagor. If this credit is subject to
law which sets a maximum charge, and this law is interpreted S
so that the interest oriotier credit charges which Mortgagee . -
imposes exceeds permitted linits, then:

(A) Any such chérga in wviolation of the law, as
interpreted, will be reduced by whatevery amount is necessary
to bring the charge withiE parmissible limits; and

v £ i . i 3

| ! ' . .
(BY Any sums which Mortgagor has paid Mortgagee in excess

of the legal limit will be refunded to Mortgaqor. Such refund
‘may be made by | reducing| thz balance owed under the Note or by
~ making a direct 'payment to Msrtgagor.

| o
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T1f checked, notwithstanding any other provision:.
hereof, this Adjustable Rate Mortgage secures only the specific °
debt evidenced by the Note, all extensions and renewals
thereof, the interest thereon, and advances hereafter made by

Mortgagee for taxes, assessment, and insurance and to dischargeJi¢m,
encumbrances and the interest on such advances. SR ML
- | A DR

e

By signing!this Adjustzble Rate Hcrtgﬁge. HurtgagntélagrEE'
that Mortgagor(s) have read the foregeing and agree to all

provisions set out in this Rdjustable Rate Mortgage. .

A Ciioces s/j';%sm']

| (SEAL)

State- of ALABAA ! )

County Of Shefby . ) o
On this 25t day of Javay L et 19_%,
I a Notary Publlc in and for said County 1in
sald State do hereby | certify that  Romald S Busher &
Muwvine Biasher . whose name(s) 1s/are slgnea to

the toregoling canveyance}‘ =53~ who is/are informed of the

contents of the  conveyance, he/she executed the same
- goluntarily on the day the same bears date.
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