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Declaration of Trust e oing o
(Grant Projects) | Offico of Public and lndian Housing e

I |

Whereas, __The Housing Authority of the Town of Vincent , Alabama
(herein called the "Public Housing Agency (PHA)", » pubtic body corparate and politic, duly creaied and organized pursuant 1o and in scconfance with die
povisions of he laws of the _State  ___of ___ Alabama | and tho United States of Amenica, Sccretary of Housing and
Urban Development (hevein eallcd HUD) pursuant to the United States Housing Act of 1937 (42 U.S,C, 1437, ot scq.) and the Depanment of Housing and
Urban Development Act (3 U5.C. 624) enleved into » cortain coneract with effectivedate nsof __Auqust 9 1988 (hereincalled the
"Annual Conaibutions Contract™) providing for a grani w be made by HUD to assist the PHA in financing (a) lower incame housing projeci(s); and

. Whercas, as of the date of the execution of this Declaration of Trust the Annual Contributions Contract covers certain Jower income housing in the
Town of _Vincent o Countyof __ Shelby

,___State of
Alabanma which will provide spproximately ____ 18 e dwelfing units; and which lower income housing witl be known as
(Projecs No,_ALOSP089902-2 | ,
froject No,_ ALOB9001 with spproximately 18 dwelling units, . .
Project No, with approximately dwelling units, - ™
and Praject No. —— wilh approximately ' —_ . dwelling units]; and |

& % rmm =

- ; | o
Whereas, each Project and scquisitlon of the sile or sites thereof will have been financed with grant assistance provided by HUD.

Now Therefore, to assure HUD of the perfanmance by the PHA of the covensnis contained in the Annual Contibutions Contract, the PHA does
hereby acknowlcdge and declare that It is possessed of and holds in trust for she benefis of HUD, for the purposes hereinafier stated, the following described

real propeny siiated in the iy .
Tawn —.of__Vincent ., _County  _ of _ Shelby .
State e Alabama s To Wit
| |
- See Attached Exhibit "A"
LD ) _ *
e b

andal! buildings and fixtures evecied or 10 be erected thereon or appurienant thereto, .

1e PHA hereby declares and scknowledges that during the existence of the trust hereby created, HUD has been grantzd and is possessed of an lnlerest
ir.;Lm abave described Project property, To Wils -

yUhe sight W0 requize the PHA 1o remain seized of the ttle to said property and 10 refrain-from transferring, conveying, assigning, leasing, mongsging,
&inu. or atherwise encumbering or permitting or suffering any transfer, conveyance, sssignment, lease, mortgage, pledge or other encumbrance of said
property of any part thercol, sppuricnances thereio, or any rent, revenues, income, or receips therefrom or in connection therewith, or any of the benefiis or
cqf§ribulions granted 10 it by or pursuont to the Annua! Contributions Contract, or any interest In any of the same excepr that the PHA may (1), 1o the extent
wiBin the manner provided [n the Annual Contributions Contract, {2) lease dwellings and other spaces and facilities in any Project, or (b} convey or other-
wise dispase of any real or personal propesty which is determined to be excess 1o the needs of any Project, or {¢) convey or dedicate land for use as streets,
tlleys, or other public righis-of-way, and grant easements for the establishment, operation, and mainienance of public utllides; or (d) enwer into and perform
contracts for the sale of dwelling units to members of tenant familics, as anthorized by the United Sixtes Housing Act of 1937, 42 U.S.C. 1437, el seq,, or
(2}, with the approval of HUD, release any Project [rom the trust hereby eveated; Provided, That nothing herein contained shall be construed as prolibiting
the conveyance of title 10 or the delivery of passession of any Project 1o HUD pursuant to the Annual Congibutions Contract. -

The entorsement by a duly suthorized officer af HUD (1) upon any conveyance or irmsfer made by the PHA of any real or personal property which is
deiezmined 10 be excess 10 the needs of mmy Project, or (2) upon sy instrument of conveyance or dedication of property, or any intetest therein, for use s
sreets, alleys, or other public rights-of-way, or for the establishment, operation and maintenance of public utilities, or (3) upon any insrument ansferring
or conveying a dwelling unit, or an Interest hevein, o' member of & tenant family, or (4) upon any inscrument of release made by the PHA of any Project
shall be clfective to release such property from the trust hereby created,

Upon expirstion of the period dusing which the PHA is obligated to operaie the Projecis) in accordancs with the Annual Contributions Contracy, the
trust herehy crested shall terminate and no Jonger be effective. -

In Withness Whereof, the PHA by iis‘officers theveunto duly suthorized has caused these presents a be signed in its name and i corporais scal ta
be hereunto affixed and anesied ihis Y day of, é;ﬁﬁ_. llﬂ.

{Szal)

The Housing Authority of the
Town of Vincent, Alabama

Allestn
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. EXHIBIT "“a“
SHELBY COUNTY |
STATE OF ALABAMA ALOBS0O1

Commencing at the NW corner of the NB} of Section 15,

Township 19 South, Range 2 East and run east along the

north line of Seotlon 15 a dlstance of 1,347.75 feet,

more or less to the NE corner of the NW} of the NBL of .
Seation 15; thence an angle 00 degrees 37 minutes to the k
right a distance of 21.4 feet to the point of beginning;

thence continue southward along sald quarter-quarter lina

a distance of 649,73 feet; thence an angle of 119 degrees

29 minutes to the right a distance of 420,52 feet; thonce

an angle of 20 degrees 17 minytas to the right a distance

of 569,50 feets thonce an angle of 129 degrees 37 mloutes

‘4o the Tight a distance of 734.08 feot to the point of

bepinning. All of -the said land lying and boing in the

Nl of the NB} of Section 15, Township 19 South, Range 2
East, Shelby County, &labama, and conddining 6..1 acres,
more or less. - g

Cormencing at the SW corner of Sectlon 2 and running east
along the south line of said secticn 1,320 feet to the
point of beginning; thence an angle of 90 degrees to the
left a distance of 150 feet; thence an angkd of 117 degroes
to the left a dlstance of 303,10 feei; thence an angle of
116 degrees 23 minutes to the left a distance of 127.34

. feet; thence an angle of 10 degrees & distance of 129.73

feat; thence an angle of 91 degrees 42 minutes to the
lef't a distance of 131,62 feet to the point of baginning.
A1l of sald land lying and being in the SW} of the SW}
of Secticn 2 and in the NW} of the NW} of Section 11, -

Tomship 19 South, Range 2 East, Shelby County, Alabema,

and containing 0,895 acres, more or leas. | L

| | T @ o
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Begloning at the S¥ corner of the NI of the Wtof | v X il
Section 34 and run north along the went sectlon line ﬂfjﬁé;;r W

Q,
Section 34 & dlstance of 380,12 feet to the south rightl;‘éjsé“' & b
of way line of State Highway No. 9).; thence eastwardly™ .. & & %1
along said right of way distance of 650,33 foot; thence .S é‘;‘ I

@©

_an angle of 90 degrees to the right a distance of 364 .48 7 WS
foot; thence en angle of 90 degrees to ihe right a distance fJ
of 356,70 feet to the west line of Section 33 thence 1

north along said section line & distann; of Bzi:;in fost to
the voint of beginning, 411 of the sal land g

and Eaing in the NW} and the SW} of the N of Section
34, Townahip 19 South, Range 2 Bagt, Shelby County,
Alabema and containing 4.2l acres, more or lesse




