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‘«_".;_4 STATE OF ALABAMA ; : REAL ESTATE MORTGAGE

WORDS USED OFTEN IN THIS DOCUMENTY

(A) “Mortgage.” This document, which Is dated _Fgbruary / . 1989 __ will be callad the “Mortgags.”
(8) “Borrower.” . Han Y, Park and wife Hea Y. Park

wlll sometimes ba called "Borrower” and sometimes simply “L"

{C) “Lender.” Central Bank of __the South wlll be called “Lendsr.” Lendar is a corporation or associa-
tlon which was formed and which exists under the laws of the State of Alabama of the United States.

Lender's address is __701 South 20th Street __Birmipgham, Alabsma 35233

(D) “Note.” The note signed by Borrower and dated . February 7 1689 will be called the “Note.” Tha Note
shows that 1 owe Lendar _ FIFTY FOUR THOUSAND NINE HUNDRED AND NO/100—w==—m Dollars, plus
Intarest, which | have promised to pay in payments of pi‘!nuipai and intarest for __ years whth a final payment due on
_On Demand , 19 The final payment may be a balloon payment which may be yeflnanced from time to time.

(E) “Property.” Tha property that is described beiow In the section titled “Description Of The Proparty,” wiil be called the “Property.”

I
BORROWER’S TRANSFER TO LENDER OF ‘RIGHTS IN THE PROPERTY

| grant, bargain, setl and convey the Property to Lender. This means that, by signing this Morigage, | am giving Lender the rights that
I have In the property subject to the terms of this Mortgage. The Lender also has those rights that the law glves to lendera who hold
mortgages on real property. | am giving Lender these rights to protect Lender from possible loases that might result i | fail to:
(A} Pay all the amounts that | owe Lender as stated in the Nots;
(B} Pay, with Interest, any amounts that Lender spends under this Mortgage to protsct the vaiue of the Property and Lender’s
rights In the Property; : _
{C) Pay, with Interast, any other amounts that Lender lgnds to me as Futurs Advances undor Paragraph 7 below;
{D) Pay any other amounts that | may owe Lender, now or In the future, including any amounts that | become gbligated to pay
as & result of another loan from Lender or my guaranty of a loan to somsone alse by Lendar, sometimes referred to as "“Other
Dabts"; and i
(E) Keep all of my other promisas and agreaments under this Morigage.

If | keap the promises and agreemants listed in (A) through (E) above, this Morigage and the transfer of my rights In the Property wili
bacoma vold and will end. |

' I ."l
LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If I fail to keep any of the promlises and agresments made in this Mortgege, Lander may require that | pay Immediately the entire
amount then remaining unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for
payment, This requirement wili be called *‘Immediate Payment In Full.”

if | fail to make Immedlate Payment In Fuil, Lender may sell the Property at a public auction. The public suction will be held at the

frant door of the courthouse in the county where the Property is located. The Lender or its attorney, agant of represantative (the

vauctionesr”) may sell the Property in lote or parcels or as one unit as i sees fit at this public auction. The Property will be soid to
. the highest bidder, or il purchased by Lender, for credit against the bafance due from Borrower, _

Motice of the time, place and tarms of sale will be given to the public by publiahing the nolica with a description of the Property
= once a week for three (3) consecutive weaks in a newspapar of ganeral circulation in the county where the sale wlll be held, The
E Lander or auctionear shall have the power and authorlty to convey afl of my rights In the Property to the buyer at the public auction,

and use tha money recelved to pay the followlng amounts:

D {1) 2l expenses of 1he sale, including advertlsing and seiling costs and attorney's and auctioneer's fees;
o) {2} all amounls that | owe Lendar undar the Note and under thia Mortgage; and
{3) any surplus, that amount remaining after paying (1) and (2), will be paid to the Borrower or as may be required by law.

It the monsey receivad from the publlc sale does nai pay all of the expenses and amounts | owe Lender under the Note and this

= Mortgage, | wilt promptly pay all amounts remalning due after the sale, plus intersst at the rate stated in the Note.

L E The Lender may buy the Property or any part or Interast In the Property at the public auction. If the Lender buys the Proparty, the
auctioneer will make the dead in the name of tha Borrower.

DESCRIPTION OF THE PROPERTY

| give’ Lendar rights in the Property describad in {A) through ({f) below:
(A) The property which is located st 2000 Morning Cove Circle Birmingham, Alabama

DRESS

This property 18 In 5h31b3 County In the State of Alabama ' It has the following legal descrip-

| tlon:

i Lot (22-A, according to the resurvey of Lots 22 and 23 of Southlake, a residential’

- subdivision, sald resurvey i& recorded in Map: Book' 12, 'Page ‘18, in theé- Frobate Office

i of Shelby County,Alabama. - |

’ This is a purchase money mortgage, the proceeds have been applied to the purchase price of

: the herein degcribed real estate conveyed to mortgagors (Borrowers) simultaneously herewith.

i The mortgagor hereby certifies that the above described property does not constitute the
' homestead as defined by Code Section 6-10-2 of said mortgagor.

[if the property I3 a condomintum, the following must be completed:] This property Is part of a condominium project known as

; - , (called the “Condominlum Project”). This proparly includes my untt and all
4 . of my rights In the common elemants of the Condominium Project, -

(B} All buildings &nd other improvements that are located on the property describad in paragraph (A) of this gection;

(C} All rights in othar property that | have as owner of the property described in paragraph (A) of this section. These righta are
h known as “easements, rights and appurtenances attached 1o the property;”

.'f'j:f: | (D) Al rants or royalties from the property described in paragraph {A) of this section;

I".-'i'i . {(E] AH minaral, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph [A}
e of this saction;

(F) Al rights that | hava in the Jand which lies in the streels or roeds in front of, or next to, the property described in paragraph (A)
of this section; :

L., ©9/32-2321 (Rev. 10/85)




(G) e%l];ﬂ:tures ihat are now of in the future will be on tha property described in paragraphs (A) and (B) of this seclion, and all ra-
placeMents of and additions to those fixtures. excepl tor those fixtures, replacements or addilions that under the law are "¢ mer
goods' and that | acquite more than twanty {20) days after the date"of the Note; w

(HY All of tha rights and property described in paragraphs {B) through {F) of thls section that } acquire in the future; and

il All replacements of or additions o the property described in paragraphs {B} through (F} and paragraph (H) of this section,

(J) Al judgements, awards and settlaments arising becausa the propeny described in paragraph {A) of this section has bean condemned

or damaged in whole or in par {including proceeds of insurance); provided, however, that any sum recaived by Lender will be applied
to paymants which | ows under the Note, in reversa order of maturity,

BOHRROWER’S RIGHT TQO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION YO DEFEND OWNERSHIP OF THE PROPERTY

) promise that except for the “gxcaptions” lisied in the description of the Property: (A) 1 lawfully own the Property; {(B) | have the
right to morigage, grant and convey the Property to Lender; and {C) there are no outstanding claims of charges against the Property.

| give a general warranty of title to Lender. This means that 1 wiil ba full responsible for any losges which Lender suffers because

someone other than myself has some of tha righls In the Proparty which | promise that | have. | promisa that | will defend my owner-
ahip of the Property against any claims of such rights. .

{ promise and | agree with Lender as follows: |

t. BORROWER'S PROMISE TO PAY PRINCIPAL AND IHTEHE$T UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay 10 Lender when due: principal and interest undar the Note; iate charges and prepayment charges as stated in the

Nota; principat and interest on Future Advances that | may recelvg under Paragraph 7 below: any amounts expended by Lender under
this Mortgage; and ail Other Debls. '

2 LENDEW'S APPLICATION OF BORROWER'S PAYMENTS '

Unless the law requlres otherwise, Lender will apply each of my payments undar the Note and under Paragraph 1 above in the follow-
Ing order and for the following purposes: :

{A} First to pay interest then due under the Note; and
(B} Next, to late charges, if any; and - :
(C) Next, to lenders costs and expenses, If any; and |
(D) Next, to pay principal then due under the Note.

BEORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISEY CLAIMS AGAINST THE PROPERTY

| wili pay all taxes, assassmants, and any other charges and tines that may be iImposed on the Property and that mnr be superior to this Mort-
gage and will make timely payments onh an notes or other obligations secured by one or more morigages supaerior to this Mnrtgaﬂu. | will
also make payments due under my lease If | am & tenant on the Property and | will pay ground rents {(if any) due on the Property. | will do this
by making payments, whan they ara due, directly to the persons entitled to them. {In this Mungagr. the word "'person” means any parson,
organization, governmental authorlty, or other party.} Upon request, | will glve Lender a recelipt which shows that | have made these paymants,

Any c¢laim, demand or charge that ls made against proparty because an obligation has not been fulfilled is known as a “flen,” | Wil
promptly pay or satisfy all liens against the Property that may be superlor to this Mortgage. However, this Mortgage does not raguire
me to satisfy a suparlor lien If: (A) | agree, in writing, to pay the obligation which gave rise to the superlor lien and Lendaer approves
the way ln which | agree to pay that obligation; or (B} I, in good faith, argue or defend against the superior lien in a lawsuit so that,
durlng the lawsuit, tha suparior lian may not be enfarced ana no part of the Properly must be given ug.

Condominimum Asssssmenis

if the Property Includes a unit Iin & Condominium Project, | whl prompily pay when they are due, all assessments imposed by the

owners association or othar arganizatlon that governs the Condominium Project. Thal assoclation or organization will be falled the
“Owners Association.”
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BORROWER'S OBLIGATION TO OBTAIN AND 10O KEEP HAZARD INSURANCE ON THE PROPERTY
(A) Generally

|

| will obtain hazard insurance to cover all bulldings and othar Improvemaents that now are or in the future will be located on the Prop-
erty. The insurance must cover loss or damage caused by fire, hazards normally covered by vaxtended coverage’ hazard insurance
policles, and other hazards for which Lender requires coverage. The Insurance must be in the amounts and for the periods of time

roquired by Lender, Lender may not raquire me to obtaln an amount of covarage that is more than the value of all bulldings and other
improvements on the Property.

| mey choose the insurance company, but my cholce 18 suﬁlent to Lender's spproval. Lender may not refuse to approve my cholce
unless the refusal is reasonable. All of the insurance pollcies and renewals of those poilcies must include what is known as a ''stan-

dard morigage clause’ to protect Lender. The form of all policies and the torm of ali renewals must be acceptable to Lender,
Lendar will have the right to hold the policles and renawals,

[ will pay the premiums on the insurance policles by payin? the Insurance company directly whan the premium payments are dua. 1
Lendar requires, | will promptly give Landaer all receipts of paid premiums an |\ renewal notices that | receive, .

if thare is a loss or damage to the Property, { wiit promptly notify the Insurance company and Lender. If | do not promplly prove to
the insurance company that iha loss or damage occutred, then Lender may do so.

The amount paid by the insurance company {s called *'proceeds.” The proceeds will be used to raduce the amount that | owe to Lender
undar the Note and this Mortgage, unless Lendar and | have agreed to use the proceeds for repairs, restoration or otherwise.

The Lender has the authorlty to settle an claim for Insurance banefits and 1o collect the proceeds. Lender then may use the proceads
b to raduca';ha amount that | owe to Lender under the Note and under this Mortgage or to repair or restare the Property as Lender
. may ses it

I any proceeds ara used to raduce the amount of principal which | ows to Lender under the Note, that use wlill not delay the due date

or changs the amount of any of my monthly payments under the Nota and this Morigage. However, Lender and | may agrea in wriling
to- those delays or changes. '

i Lender acquires the Property by purchase at foraclosure sale, sll of my rights In the Insurance policies will belong to Lendar. Alea,
all of my rights in any proceads which are pald bacause of damage that occurrad before the Property Is acquired by Lender wili be-
long to Lender. However, Lander's rights in those proceeds will not be greater than the amount that | ows 1o Lender under the Note
and under this Morigage.

(8) Agresments that Apply to Gondominiums S

{iy W the Property Includes & unit In a Condominium Projact, the Owners Assoclation may maintain a hazard Insurance policy which
covers the entire Condominlum Project. That policy will be callad the “master policy.” 50 long a3 the master policy romains In affect
and meets the requirements stated in this Paragraph 4: (a} my obligation to obtain and to keep hazard Ingurance on tha Property is
satisfied: and (b) if there is & conflict, concerning the use of proceeds, between (1) the tarms of this Paragraph 4, and (2} the law OT
the terms of the declaration, by-laws, reguiations or other documants creating or governing the Condominlum Project, then that law
or the terms of thoas documents will govern the use of proceeds. | will promptly glve Lender notice if the master policy 18 [nter-
rupted or tarminated. During any time that the master pollcy is not in sffect, the terms of () and (b) of this subparagraph 4{B) (i)
will not apply. : :

(i) If the Froperty includes a unit in a Condominium Project, it is possible that proceeds will be paid to me instead of being used
to repair or to restore the Property. | glve Lender my rights 1o those proceeds. All of the proceeds describad In this subparagraph
4{B) {ii) will be paid to Lendar and wili be used to reduce the emount that | owe to Lender under the Note and undear this Morigage.
If any of those proceeds remain after the amount that | owe 10 Lander haa beaen paid In full, the remaining proceeds will be paid 1o
ma. The use of proceeds to reduce ihe amount that 1 owe to Lender will not be a prepayment that is subject to the prepayment
charge provigions, if any, under ihe Noate.

5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A) Agreements about Maintalning the Properly and I(u;ﬂnq Promises In Leass

; | will keep the Propery In good repalr, | will not destroy of subatantially change the Property, and 1 will not allow the Property 0
: deleriorate. If | do not own but am a tanant on the Property, 1 will fulfill my © ligations under my lease.

(B} Agreements thal Apply lo Condominlums !

if the Property is 8 unit in a Condominium Project, 1 will fultill any ol my obligations under the declaration, by-laws, regulations and
other documenis that create or govern ihe Condominium Project. Also, 1 will not divide the Property into smalier paris that may
- ba owned separataly (known as “partition or subdivision™). 1 will not consant io certain actlons unless i have first given Lender notice

E and obtained Lendar's consent In writing. Those actions afe:

(a} The abandonmeant of termination of the Condominium Project unless the abandonment or iermination is required by law;

(b} Any significant change to the daclaration, by-laws or regulations of the Owners Association, trust agreemént, arlicles of Incorpo-
ration, o nar documents that create or govern the Condominium Project, including, for example, a change in the parcentage of
3 ownerstEQIEZ] held by unit owners in the Condominium

and
¥ iy A FEEER L the Owners Association to tarminasta pr-l managemant and to beain seH—manaqem-a Condominlum
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8. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY w

#f: (A) | do not kesp my promises and agreements made in this Mortgage, or (B) someone, inciuding me, beging a Ia?al pracaeding
that may significantly affect Lender's rights In the Property (such ae, a agal proceeding in bankruptey, In probate, for condemna-
tion, or to enforce laws or reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property
and Lender's righits In the Property. Lender's actiona under this Paragraph 6 may include, for example, obtaining insurance on tha
Property, appearing In court, paying raasonable atiorney’s fees, and entaring on the Property to make repairs.

| will pay to Lender any amounts, with Interest, which Lender spends under this Paragraph &. This Mortgage will protect Lander in
case | do not keep this promise to pay those amounts, with Interest at the same rate staled in the Note. Interest on each amount

will begin on the date that the amount is spent by Lender. However, Lender and | may agree in writing to terms of payment that are
differant from thosa In Ihis paragraph.

Although Lender may take action under this Paragraph 6, Lender does not have to do so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

) may ask Lender to make one or mose loans to me in additlon 1o the loan that | promise o hay under the Note, or to refinance the
gmnun!ﬂdu:;hunglart the Note. Lender may, before this Mortgage is discharged, make additional loans to ma or refinance the amount
ue uridar the Note.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY -
if | sell or \ransfer all or part of the Property or any rights In the Property, Lender will require Immediate Payment In Full.

9. CONTINUATION OF BORROWER'S OBLIGATIONS ' '

My abligations under this Mun?aga are binding upon me, upon my heirs and my legal representativea in the event of my death, and
upon anyone who chiaing my rights in the Property. .

Lender may aliow a pereon who takes over my rights and obligations to delay or 1o change the amount of the monthly payments of
grlnclpal and interest due under the Note or under thia Mortgage. Even it Lendaer does this, however, that person and | will both still

e fully obligated under the Note and under this Mortgage unless Lender specifically releasas ma in writing from my obligations.
Lender may allow those delays or changes for a person who takes over my rights and obligations, even if Landar Is raquested not
to do 80, Lendsr wlil not be required to bring a lawsult against such a person for not fulfilling obligations under the Note or under
thia Mortgage, even it Lender |s requested to do sq. .

10. CONTINUATION OF LENDER'S RIGHTS

Even il Lender doae not exercise or eniorce any right of Landet under the Note, this Mortgage or under the law, Lender will still
have all of those rights and may exercise and enforce them In the future. Even if Lender obtains insurance, pay taxes, or pays other
claims, charges or llena against the Property, Lender will still have the right to demand that | make {mmadlate Payment In Full of the
amount that | owe to Lender under the Nota and under this Mortgage.

11, LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under this Morigage Is eeparate. Lender may exercise and enforce one of maora of those rights, as well as
any of Lander's other rights under the law, one at a time or all at once.

If more than one person signs this Mortgage as Borrowar, each of us ls fully obligated to keep all of Borrower's promises and obll-
gations contained In this Mortgage. Lender may enfor¢e Lender's rights under this Morigage agalnst each of us individually or
agalnst all of us logether. This means that any one of us may be requ red to pay all of the amounts owed under the Note and under
this Mortgage. Howevar, it one of us doas not sign the Note, then. {A) that person is algning this Mortgage only to give that person's
righte in the Property to Lender under the terms of this Morigage; and {B) that person ig not personally obligated to make pay-
ments or to act under the Note or under this Morigage.

The captions and titles of this Mortgage are for convenience only. They may hot be used to Interpret or 1o define the terma of this

™= Morigage.

{%) LAW THAT GOVERNS THIS MORTGAQE

The law that applies in the piace that the Property is located will govern this Mortgage. The law of the State of Alabama wiil govern
= the Mote. if any tarm of this Mortgage or of the Note conflicts wlth the jaw, all other terms of this Mortgage and of the Note wilil still
S remain In effect it they can be given effect without the conflicting term. This means that any lerms of this Mortgage and of the Note
£5 which conflict with the law, can be separated from the remalning terms, and the remalning terms wilf still be anforced.
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STATE OF ALABAMA ) Tl (Z Qi 4
COuNTY OF Jefferson )
), The Undersigned - ' , a Notary Public In and for sald County, in sald State, hereby certify
that Han Y. Park and WifE! Hea Y. Park _ . whose nama(s) Are :
signed to the foregoing conveyance, and who are known to me, acknowledged before me on thia day that, baing informed
of the contants of this conveyance, they executad the same voluntarily on the day¥ the same bears géte.
Given under my hand and officlal seal thia ith __ dgy of February , 19
My commission axplresa: ff" H 3,
. Notary Pub
STATE OF ALABAMA )
COUNTY OF )
o, , & Notary Public in snd for said County, In said State, hereby cartify
that , whoge nama as
of , A i ‘signed to the foregoing convayance,
and who is known to ms, acknowledged befors me on this day that, being informed of the contents of such conveyance,
as such and with full authority, executed the same voluntarily for and as the ac! of said

@iven under my hand and official asal this day of , 19

My commission expires:

Notary Public
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