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ILINIOE MORTGAGE

THE STATE OF ALABAMA : |
Shelby County. | a ||
THIS INDENTURE, made and entered into this 10 . day of _ February .19 83 hjf and between "

| ife, B e D, Mulvaney

{hereiﬁafte:r referred to as “Mortgagor,” whether one ot more), a_mi

' ’1 — |
AmSouth Bank Bank

A National Banking Association

(hereinafter referred to as “Mortgagee™. - . N II

I . ' FEy r‘
| | . | _ “
* WITNESSETH: :

WHEREAS, the said Jam:és E. Hulvati*xgy and Bettie D. Mulvaney ¥; (are)

justly indebted to Mortgagee in the 30aXSK Principal gum of Three Hundred and Fifty Thougand and 00/10

227 meH3Y

.
=
-
2

the SN R ERET SRR éaﬁ“mﬂfséif;m}&s@c% e paymenr ot the et eviderced by said nore and agy and |
i als thereof, ot of any part thereof, and any additional interest that may become |
glrllc? }:';IEE?: fljt:ii;?‘;ﬂ;t thereof (tl"lc aggrcg:ts amount of such debt, i:}dudlpg any extensions and renewals and interest due thereon,
is hEl'EinﬂftEI'iED“EEtiHEhF called “Debt”) and compliance with ‘all the stipulations herein cuptmned. Etll'rg ]h:%}'
bargain, sell and convey unto the Mortgagee, the following described real estate, situated in
County, Alabama (said real estate being hereinafter called "Real Estate”), to-wit: .

Foem 500399
bYaT (Rev. |/80}

o i o ' e i i e mm—ienm ey Mlars (3 350,000,00 "y
a; ;..:c;;;e::l by that certain promissory note of even date herewith, which bears interest as provided therein, which is payable in accordance

' 0
with its terms, and which has a final maturity date of February 17, 199

! 350, 000.00 i

ortgagor does hereby grant, |

' B I "J"qb'
i .-

| - _ ' |
Beginning at a concrete monument at the Southwest corner of the SW 1/4 |
of the NW 1/4 of Section 33, Township 19 South, Range 1 East, run
thence North along the West line of said Section, 1326,.,02 feet tota
concrete monument; thence run North 87 deg. 35 min, 07 sec. East, i
1297.74 feat to a fence corner post; thence run South 00 deg. 09 min,

26 sec. West, 153.98 feet to aniiron bar; thence run South 86 deg. 57
min. East, 57.81 feet to an iron pipes thence run South 03 deg. 50 min,
46 sec, East, 463.8 feet to an iron rod; thence run Southwest 85 deg.

09 min. 24 sec. West, 505.38 feet; thence run South 04 deg. 50 min. 36
sec, East, 641 .66 feet; thence run South B85 deg. 09 min. 24 sec. West, “
925,53 feet to the point of beginning; being situated in Shelby County,
Alabama, - |
ALSO, an easement for ingress and egress, described as follows: A

40 foot right of way along the Northeast boundary of the following i
described property; that property conveyed by Robert H. Crawford and

Mary Suiter Crawford to Jimmy Mulvaney as described in Real 50 page 10
in the Probate Office of Shelby County, Alabama.

. : |
ALSO, From the Northeast corner of the SE 1/4 of the NW 1/4 of Section
33, Township 19 South, Range 1 East, run West along the North boundary
of said 1/4 1/4 a distance of 1221.04 feet; thence left 63 deg. 45 min. |
a distance of 105.07 feet to thelpﬂint of beginning; thence left 38
deg. 27 min. 09 sec, a distance of 463,80 feet; thence left 62 deg.-

30 min. 43 sec. a distance of 256.90 feet; thence left 88 deg. 39 min.
08 sec. a distance of 178.35 feet; thence right 7 deg. 27 min. a

distance of 318.77 feet; thence left 33 deg. 50 min, a distance of
266,33 feet; thence left 27 deg.;03 min. a distance of 279.07 feet to
the point of beginning; being situated in Shelby County, Alabama.
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Together with all the rights, privileges, renements, appurtenances and fixtures appertaining to the Real Estate, all of which shal! be deemed Real Estate and shall
be conveyed by this mortgage. i

|

TOHAVE AND TO HOLD 1he Real Escate unte the Mortgagee, its successbrs and assigns forever, The Mortgagor cavenants with the that the Mortgagor
is lawfully seized In fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all encumbrances,
except the Yien of current ad valorem taxes, the hereinafter-described First Mortgage and any other encumbrances expressly set forth above; and the Mortgagor
will watrant and forever defend the title to the Real Estate unto the Mortgagee, against the lawful claims of all persons, except as otherwise herein provided.

This mortgage is junior and subotdinate to chat certain moregage dated __A!.LEI.LBI_ZS.; 1958 recorded in __Real 204 . _ '

pa%'e __ 382 _inthe Probate Office of _ . Shelby _ County, Mahalmn (hereinafter called the *First Mortgage™). Ik s ;Peciﬂcally ggreed that ln the event
default should be made in the payment of principal, interest or any other sums payable under the terms and provisions of the Firse Mortgage, the Mortgagee shall

have the right without notice to anyone, buc shall not be obligated, to make good such defaule by paying whatever amounts may be due under the terms of the
First Mortgage so as to put the same in good standing, and any and all paymehts so made shall be added to the Debt secured by this mortgage and the Debt {including

all euch payments) shall be immediately due and payble, at the option of the Mortgagee, and this mortgage shall be subject to foreclosure in all respects as provided
by law and by the provisions hereof. ,

: . :
The Mortgagor hereby authorizes the holder of any ptiot mortgage encurhbering the Real Estate to disclose to the Mortgagee the following informarion: (1) the
amaunt of indebtedness secured by such mortgage; (2) the amount of such indebtedness that is unpaid; (3) whether any amount owed on such indebtedness is or

has heen in arcears: (4) whether there is or has been any default with respect to such mortgage ot the indebtedness secured hereby; and (5) any other information
regarding such mortgage or the indebredness secured thereby which the M_nr:gng?: may request from time to time.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay promptly when due all taxes, assessments, and other liens taking priority
aver this mortgage (hereinafter jointly called “Liens”), when im legally upon the Real Estate, and if default is rade in the payment of the Liens, or any part thereof,
the Mortgages, at its option, may pay the same; (2) keep the | Estate continuously insured, in such manner and in such companies as may be zatisfactory to the
Mortgagee, against loss by fire, vandalism, malicious mischief and other perils Gsually covered by a fire insurance policy with standard extended coverage endorsements,
with loss, if any, payable to the Mortgagee, as its interest may appear, such insurance to be in an amount sufficient to cover the Debr and the unpaid balance outstanding
under any prior mortgage encumbering the Real Estate, The original insurance policy, and ail replacernents therefor, shall be delivered to and held by the Mortgages
antil the Debt is paid in full, The original insurance policy and all replacemants therefor must provide thart they may not be cancelled without the insurer giving at
jeast Afteen days prior written notice of such cancellation 1o the Mortgages. The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the
payment of the Debt, cach and every policy of hazard insurance now or hereafter in offect which insures said improvements, ot any part thereof, together with all the
right, title and interest of the Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any
premiums paid on such hazard insurance, including al rights to return premiums; subject, however, to the rights of the holder of the First Mortgage. If the Mortgagor
fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire
Debe due and payable and this mortgage subject to foreclosure, and this mortgage may fovechosed as hereinafter provided; and regardless of whether the Marige

_declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Estate for its Eﬁ
insurable value {or for such lesser amount as the Morngagee may wish) against such risks of loss, for its own benefit, the proceeds from such insurance {less cost of collecting

“same}, if collected, to be credited against the Debt, or, at the clection of the Mortgages, such proceeds may be used in repairing or reconstructing the improvements

located on the Real Estate. A} amounts spent by the Mortgagee for insurance ot for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee

_Ei_;, and at once payable, without demand upon or notice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment
|

by the Morrgagee until paid at the rate of 8% per annurmn,

" As further secutity for the payment of the Debr, the Mortgegor hereby assig'ns and pledges to the Mortgagee, subject o the rights of the holder of the First Mortgage,
the following described property, rights, clalms, rents, profits, issues and revenues:

1. All rents, profits, issues, and reverntet of the Real Estate from time 1o timje accruing, whether under leases or tenancies now existing ot hereafter created, reserving

to the Mottgager, so long as the Mortgagor is not in default hereunder, the tight to receive and retsin such rents, profits, issucs ard Tevenues; -

All judgments, awards of damages and settlements hereafter made mulAm from condemnation proceedings or the taking of the Real Estate, or any part thereof,
under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, ot to any rights appurtenant
thereto, including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any part thereof, in licu of the exercise
of the power of eminent domain, The Mortgagee is hereby authorized an behalf of and in the name of the Mortgagor to execute and deliver vilid acquittances
for, and appeal from, any such judgments or awards. The Mortgagee may bpply alt such sums so received, or any part thereof, after the payment of all the Mortgagee’s
gxpenses incurred in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorney’s fees, on the Debt in
such manner as the Mongagee elects, or, at the Mortgagee’s option, the entire amount or any part thereof so received may be released or may be used to rebuild,
cepair or restote any or all of the improvements located on the Reat Estate,

The Mortgagor agrees to take good care of the Real Estate and all improvements located therean and not to commiit o permit any waste thereon, and at all times
to maintain such imptovements in as goed condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mnngagi: of the note or notes lwid:ncing the Debr, the Debe shall become immediately due and payable, at the option
of the Mortgagee, upon the conveyance of the Real Estate, or any part theréof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option ta declare the Debt duc and payable shell be deemed 2 waiver of the Mortgagee's
right to exercise such option, cither as to any past or present default, and it ik :jrezd that no terms or conditions conteined in this mortgage may be waived, altered
or changed except by a wrirten instrument signed by the Mortgagor and signed on behalf of the Mortgagee by ane of its officers.

Aker default on the part of the Mortgagor, the Mortgagee, upon bill filed br other proper legal proceeding being commenced for the foreclosure of this mortgage,
shall be entitied to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues and profits of the Real Estate, with power
1o lease and control the Real Estate, and with such other powers as may be deemed necessaty.

LIPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt {wlLi{:h debt includes the indebtedness evidenced by che promissory note or notes hereinabove
ceferred to and any all extensions and renewals thereof and any interest due on such extensions and renewals) and ali other indebtedness secured hereby and reimburses
the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interast thereon, and fulfills all of its obligations under chis
mortgage, this conveyance shall be null and void. But if: (I any watranty or fepresentation made in this mortgage 1s breached or proves false in any material respect;

(2) defaulk is made in the due performance of any covenant or agreement of the Motigagor under this mortgage; (3} default is made in the payment to the Mortgagee -

of any sur paid by the Mortgagee under the authority of any provision of this mortgage; (4) the Debt, or any parc thereof, remains unpaid at maturity; (3) the interest
of the Mortgagee in the ReaigEsratc becomes endangered by reason of the enforcement of any prior llen or encumbrance {including, but not limited to, foreclosure or
other enforcement of the First Morcgage) thereon; (6) any statement of lien is filed against che Beal Estate, or any part thereof, u the statutes of Alabama relating
to the hiens of mechanics and materialmen (without regard to the existence or honexistence of the debt or the lien on which such statement is based); (7) any law is
passed impasing or authorizing the imposition of any specific tax upon this mortgage or the Debx or permitting or authorizing the deduction of any such tax from the
principa or interest of the Debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (B) any
of the stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; {9) Monigagor, or any of them (a) shall apply
for or consent to the appointment of a receiver, trustee ot liquidator théreof or of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b) be adjudicated
a bankrupt or insolvent or file a voluntary petition in bankruptcy, (c) fail, or admit in writing such Mortgagor's inability, generally to pay such Mortgagor's delbxs as
they come due, {d) make a general assignment for the benehit of creditors, (¢) file a petition or an answer seeking reorganization of an Arrangement with creditors or
raking advantage of any insolvency law, (f) file an answer admitting the matesial allegations of, or consent to, or defaule in answ::iﬁ, a petition filed against such Mortgagor
in any bankruptcy, reorganization or insolvency proceedings; of (10) an order for relief or other nt or decree shall be encered by any court of competent jurisdiction,
appraving a petition seeking liquidation or reorganization the Mortgagor, or any of them if mare than one, or appointing a receiver, trustee or liquidator of any Mortgagor
or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the haF ning of any ane or more of said events, ar the option of the
Mortgagee, the unpaid balance of the Debt shall at once become due and payable and this mortgage shall be subject to foreclosure and may be foreclosed as now provided
by law in case of past-due mortgages; and the Mortgagee shall be authorized to take ian of the Real Estate and, after giving at least twenty-one days’ notice of
the titne, place and terms of sale by publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located,
ta sell the Real Estate in front of the courthouse door of said county, at public cutcry, to the highest ﬁddtr for cash, and 1o apply the proceeds of said sale as follows:
first, to the expense of advertising, selling and conveying ‘he Real Estate and foreclosing this mortgage, including a reasonable attorney’s fee; second, to the payment
of any amounts that have been spent, or that it may then be¢ necessary to spend, in paying insurance premiums, Liens or other encumbtances, with interest thereon;
third, to the payment in full of tﬁg balance of the Debt and interest thereon, whether the same shall or shat! not have fully matured at the date of said sale, but no
interest shall be collecred bevand the day of sale and any uncarned interest <hall be credited to the Mortgagor; and, fourth, the balance, if any, to be paid to the party
or parties appearing of record to be the owner of the Real Estate at the titne of sale, after deducting the cost of ascertaining who is such owner. The Morngagor agrees
chat the Mortgagee may bid at any sale had under the terms of this mortgage and may purr:ham:r:ﬁ: Feal Estate if the highest bidder therefor. At the foreclosure sale
the Real Estate may be offered for sale and sold ag a whole without firsr offering it in any other manner or may be offered for sale and sold in any other manner the
Morctgagee may elect. The Mortgagor agrees to pay all costs, including r:amr:ilc attorney's fees, incurred by the Mortgagee in collecting or securing ot attemmpxing
to cnﬁact or secure the Debt, or any part thereof, or in defending or attempeing to defend the priority of this mortgage apainst any lien or encumbrance on the Real
Esrate, unless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this rortgage, either under
the powet of sale contained herein, or by virtue of the decree of any court of comperent Jurisdiction. The full amount of such costs incurred by the Mortgagee shall
be a patt of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no obtlitation to see to che proper application of the purchase
money, [n the event of a sale hereunder, the Morigagee, or the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser for and in the name of
the Mortagor a deed to the Real Estate. .

Plural or singular wotds used herein to designate the undersigned shall be -éunmued to refer to the maker or makers of this mortgage, whether one or more natural
pETSONS, COTPoTations, associations, partnerships or other entities. All covenants and agreeroents herein made by the undersigned shall bind the heirs, personal representatives,
successors and assigns of the undersigned, and every optlon, right and privilege herein reserved or secured to the Martgagee, shall inure ro the benefit of the Mortgagee's

auccessors and assigns. -
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IN WITNESS WHEREQF, the undersigned Mortgagor has (imve} executed this instrument on the date first written above.

bQ—“’\::- Q_L- \&.&1,— (Seal)

i Ja E, Mulvaney (Seal)

| __M_,.@ ngr«—r‘ﬂ (Seal)
L/

Bettie D. Mulvaney (Seal)

221 P 541

rporate officers on the date first written above.

bOgk

partnership, and whose name(s) is(are) signed to the furegoiné instrument, and who is(are) known to me, acknowledged before me on
this day that, being informed of the contents of said instrument, . he __ as such partner(s),
and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

This instrument prepared by:  AmSouth Bank N.A. !

(Name) _Caroline Farwell Main Offlce
(Address) 1900 5th Ave, NO., Birmingham, AL 33203

i LRk |

IN WITNESS WHEREOF, the undersigned Mortgagor has kaused this instrument to be executed and attested by its duly authnrizﬁ

) (Name of Corporation)
ATTEST: |
By v
Its R | Its f"\..l
AFFIX CORPORATE SEAL = o =
ACKNOWLEDGEMENT FOR PARTNERSHIP -
State of Alabama } Byl
County }
1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that ' P
!
hose namels) as {general)(limited) partner(s) of _
wOE : (name of partnership)
a(n) | (generaf){limited)
’ (state)
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S) N
State of Alab ) | . " L
tate of Alabama
. &
_&hﬁlL Cﬂunt'ﬁ. } ' b ok
. ! pr?
1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that o |
James E. Mulya' n' ey 'anﬂ Wife, B|ettie D, Mulvaney | e
whose name(s) iglare) signed to the foregoing instrument, and who ig{are) known to me, acknowledged before me on this day that, being”+
informed of the contents of said instrument, £ he _¥ executed the same voluntarily on the day the same bears date. o .
Given under my hand and official seal this 10 day of February , 19 89 % i
1 . l -
o) | ' Notary Public -
l?'; My comrnission expires:
< _ Qedotu, 11a, 1990
[ Wy
- | NOTARY MUST AFFIX SEAL R | “
O\ -
P ACKNOWLEDGEMENT FOR CORPORATION
= - | |
State of Alabama , i
County, } | |
I, the undersigned authority, 8 Notary Public, in and for saic:l county in said state, hereby certify chat u
whose name as ? of |r - PR
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being informed
of the contents of said instrument, ___ he ___ as such officer, and with full authority, executed the same voluntarily for and as the act
of said corporation. | | |
Given under my hand and official seal this c:la*,r of - 19 i
b |
- N . Notary Public
| My commission expires: _
i s --
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