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TRE NOTE WHICH 18 'SECURED BY THIS MORTAAGE CONTAINS A PROVISION WHICH PROVIDES FOR A CHANGE IN THE INTEREST RATE;
AN INCREASE IN THE INTEREST RATE WILL RESULT IN A HIGHER MONTHLY PAYMENT AMOUNT. .. | o __
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THIS ADJUSTABLE RATE MORTGAGE, made and antered Into on this dey as stated above as "Dats Morigage Exeouted” by and betwesn tne above stated "Mortgagor(s)™
(hereinalier referrad to as “Morigagor”, wheiher one of maore) and the above siated “Morigages’. . [ T U IR
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WHEREAS, said Mortgagar, (s Justly Indebted to Morigages in the above sfatad "Principsl Sum™ together with any advanoss herelnafier provided, In the Tewhul:money.
of tha Linlted States, which Indebiedness Is evidenced by & Promiseory Note of sven date herewlth which baars interest &4 provided therain and which ls payable In accordance
with [ts tarma, with the entire Debt, If net sooner paki, dus and payable on the above stated “Maturity Date”, of In the event that a change in the Interest rate has oocurrsd
which would Increass the number of monthly payments, upon the final payment dfh (both dates htrnﬂ-r called "Maturity Date"). - - - w ” s w8 -
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NOW, THEREFORE, In consideration of the premises and of sald indsbiednesd and in ofder to sscure prompt payment of the same according to the terme snd fliputations
containgd In said Promlssary Nole and any and st @xtensions snd renowals thereof, or of Any par thereof, and any other amounts that the Morigages of lis SUCORISON
or assigne may advance to the Morigagor before the payment In full of sald Mortgage Indeblednees, and any additional Interest that mey become dus on any such sdenslons,
ranewals and sdvances or any part thereo! (the aggregate amount of such da Inoluding any exiensions, renewais, advances and intereat due thereon, Is hereinafier
sollectively callad "Debt') and compllande with all the stipuistions herein conlalned, the Morigagor does heteby grant, bargaln, sell and convey uni: the Morigages, the
renl eaiate cdesoribed In “Exniblt 'A™ and etuated In the county steted sbove. . SRR A - , L ”ﬂ " S
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T HAVE AND TO HOLD the real astate urio the Morigagee, He successor urld assigns forever, logether with &l the Improvemania now or heresfier erected on the real §
asiate and ali sasemants, rights, privileges, tenements, appurtenances, rents, royaitien, mineral, oil knd gas rights, waler, waler rights and water siock and all fixtures now
or hereafter aliached to the real estate, all of which, Including replacerments and additions thersta shall be desmed to bs and remaln o part of the real astale covered by’ -2
this Morigage: and all of the foregoing are harelnafter réfered o as “Real Estate” and shall be conveyed by this Mortgage. : I

-'1
The Mongagor covenants with the Morigages thet the Mortgagor s lawlully seized In fee simple of the Real Estate and has a good right to sell and nnnw{'ﬂu Feal Eeinte
as eloresald; that the Real Estaie Is frae of sl snoumbrances, sxcept ae stated heren, snd the Morigager will warrant and forever defend the titie the Peai Eoiate unto
tha Mortgages ageinet the lawtul claims of ali persons, except &b otherwles hargin provided. SRR S

This Mortgage Is junior and subordinate ko that osrtaln Mortgege If stated above s “First Morigags”, and If sc, recorded as siated above and if aseigned as recorded as
stated above In the County Probate Office where the land Is situated (hereinafigr oalled ths "'First Murtﬂt%ll"]. K |s apacifically agresd that In the event default should De
made In the paymant of principal, interest or any othad suma payable under the terme and provisions of the First Morigage, the Mortgagee shall have the right without notice
to anyane, but shell nol be obligated, to pay pan or sl ol whatever amounts may be dus undet, ihe terme of the First Mong and any and afl payments ko ‘made shall
ne addad to the debt sscured by this Morigege and the Debt (ncluding such paymenis) shail Ga immedistely dus and payable, o the option of the Mﬂl‘lﬂl‘ﬂlll'.' and this
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Mortgage shall be wubject to forecioaure In ail respecis aa provided by law &nd by the previekns hereof, 3 ” ',_l-;-l.sl h« :
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The Morigagor hereby wuthorizes the halder of any price mongage sncumbering the Real Estate to dlscloss 0 the Morigages the foliowing information: {1) the amount/
of Inciabtedneds secured by auch morgage; (2) the amount of such Indebledngss that In unpald; (3) whether any amount owed on sugh ness |3 of hae been. In
arraprs; (4) whether there Is or has been any default with respect to such morigage or the Indeblsdness sacured thereby; and; (5) any other information regarding such
morigage O the indebtedness secured therebry which the Morigages may requast from time W time. - . . T T
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Murtﬂlagnr agrees that &l of the provistons printed on the reverse side heraof arjp agresd to and scoapried by Morigagor and oonsthute vaild snd enforceable provisions of
this Morgage , ‘ o - . .
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IN WITNESE WHEREOF, Ih--umiminn-d Morigegor hn_mulud this In
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cOUNTY OF: “gEpFERSON .} L A o

|, the underaigned authorlty, s Notary Public, In and for said County In sald State, hereby certify that __ '
Frankle M. ' El 115' ' an Wrie{i woman e s L L S / _ IR TP SR

sl —r_ ——————S—
whoee nama(s) is (8re} signed io the foregoing conveyance, and who Is (are) known to ma, scknowledged tefore me on thie day thet, being informed
of the contanis of sald conveyance, ——_ S he_____ executed thi same voluntarlly on the day thg-hame bears date. .

) o
Glven under my hand and official esal this 16th  day gifégﬂﬂ’fi- 19 B> o o
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My m.ﬂﬂ?1;ﬁgﬁh'?’mfﬁ MAY 4 1989 NOTA ﬁ 1-%1".&#_ _ et S t——

THIS INSTRUMENT PREPARED BY:(NAME e Arringtoh; Amkrica's Pirst Credit Union
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For the purpose of secuting the payment of the Db, the Morn&agur agreas ity {'I]l'pny'pmmpﬂywl'ln’dua all taxes, assassmants, charges, fines and other kens which
may aitain prigrity over this Morngage (herainatier jointly calied “Liens"}, when imposed legally upon the Roal Estate and i default is made in the payment of the Liens, or
any part thereof, the Mortgages, at lis option, may pay the same; (2} keep the Real Estate cominuously insured, in such manner and by such companies as may be saisiciory
lo the Morigagee, against loss by fire, vandaliam, malicious mischle! and other parils usually covered by a fire insurance policy with standard axtsnded coverage
with loss, if any, payable to the Morlgagee, as ils iptbrest may appear; sucki insurarick jo ba in sh amount sutfickent 10 cover the Debt. The original Insurance policy, and
atl raplaceménta therelor, ahall be dslivensd 1o and held by the Mortgagee unti it Debt ls pakd infull. The original Inaurandce policy and &ll replacemeénts thersfor must provide
ihat they may not be cancalled without the insurer glving Bt least ten days prior wiitten notice of such cancelialion 1o the Morigages. The Morigagor hareby assigns and
pledges 1o the Mortgages, as further sesurity for the payment of the Debt, each ankl avery policy of hazard insurance now or hereafier In effect which Insures sald improvemants,
or any pan thareof, together with ali the right, ttle and Interest of the Mortgagor ih and to ench and every such policy, including but not limited to al of the Mortgagor's right,
title end Injerest In wnd to &ny premiums pald on such hazard Insurknce, including all rights 1o retumed premiums. it tha M talis to keep the Real Estate Insured
ma apedified wtiave then, sl the sldotioh of the Morgagesand without:natice 1o gny persor, the Mortgages. mey daglare the sntlie due and payable and thiz Morgage
subject 10 foreciosyre, and, this Morigage may be foreclosed ag harelnafter p d?rc‘:; and, regardiess of whether the Morigegee declares the entire Dabt due and payable,
the Mortgagyée miay, bit shall hot be obilgated to, insure the Redl Estate for its full insurable valus {or for such lesser amount ad the Morigeges may wish) agalnst such riske
of loss, for s own banalit the proceads from such insu [leng cost of collecting same), Il collected, ¥ be credited againsi the Debt, o, at the election of the Mortgagee,
such proceeds may be used in repairing or reconstructing the improvements | { on the Real Estate. All emaunts spent by the Morigagee for insuranca of for the payment
of Liens shall become a dabt due by the Mortgagor to the Morigagee and at once payable without demand upon or notica to the Motrtgagor, and shall be secured by the
lien of thie Morigage and shall ‘bear Interest from the date of payment by tha Mortgagee untll paid at the rate of Interest provided forin the Promissory Note. The Morigagor
agrees to pay promptly when dug the principal and interast of the Debi and keep and perform every other covenant and agresment of the Promissory Note sacured heroby.

Asg turther security for the paymaént of the Debi, the Martgagor hiereby assigns fmd pledges to the Morigages, the fellowing described property rights, clalms, rents, profits,
issues and revenuss: . L _ h BT

|
»

1. Al rents, profits; lesues, and revenues of the Fleal Estate from #ime to time accruing, whether under leases or tonancies now existing or hersafter created, resarving

ko the Mgrigagor, 8o lonig a8 tha Morgagor 18 hot in defaylt hereunder, the fight to recelve and retain such rents, profits, lssuee and revenues; - L
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2. All ]udgrnlal‘lts.' awergs of damages and sumarﬁprilh hereafter fade ﬁa&ulﬂng'frn{n corwémnat ' Ings or thé taling of the Fleal Estale, ar any part thereof, under
the power of emiingnt domaln, or far any darnage {(whether caused. by such taking or otherwlsa) 1o the Real Eatate, or any part thereof, or to any rights appurtenant tharetn,
including any award for change of peade of streels, and all payments made for the vpluntary sale of the Real Estate, or any part thereof, in leu of the exercigs of the power
of aminent domain, shall be paid to the Mortgagea. The Mortgagsee is hereby authorized on behalf of and in the nama of the Mortgagor to execute and deliver valid acquittances
for, or appeal from, any such judgments or awards: Tha Mofigages may apply all Buch sums receivaed, or any part theraot, after the paymant of all the Mortgagee's expansas,
incurred in connection with any proceeding or transaction described in this subparagraph 2, including coun costs and attomey's fees, on the Debl Jn such manner 85 the
Mortgages elects, or, at the Morlgagee's option, the enlire amount or any part thereof 50 receivad may be released ar may be used to rebuild, repalr or restore any o all
of the Improvements kocated on the Real Estate. - - ;. . . .. ' f = -. . - ~ SR Al e i,

The Mortgagor heraby incorporates by reference into this Mortgege all of the p}nvlaiannn of the Promissory Note of even date herewlth. Morigagor agrees that, in the svent
that any provision or clauss of this Merigage or the Promisaory Note conflicts w applicable lew, such confiict shall not atfect any other provisions of this Morigage of the
Promissory Note which can be given eflect. It is agreed thal the provisions of the Mortgage and the Promissory Note ang saverable and that, if ane or more of the provisions
contained in this Mortgage ot In the Promisasory Note shall for any reason be heit to ba invalid, Hiegal, or unenforceabda In any respecl, such invalidity, lllegality, or unen-
forceability shall not atfect any other provision hereof: this Morigage shall be conatruad as if such Invalid, {ilagal or unenionceable provision has never besn contained herein.
Il enactment or expiration of applicable laws has the etfect of rendering any provislon of the Promigsory Note or this Mortgage unanforceabls according to s terms, Merigages,
at its option, may require the immediate paymertt in full of all sums secured by this Mortgage and may invoke any remedies parmittad hereunder.
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The Mongagor agrees & kesp the Real Estale and all improvements located thaleon In good ;np‘:nlr and further agrees not 1o commit wante or permi impalment or detariora-

tion of the Real Estate, and at all tmes to maintain such improvements in as good condition as they are, reasonable wear and toer excepled. .. 1 . 1o niiedond
e | ' e o4 T T P R . .. A F e TR b s & nlidhoa il
1t all or arqurF part of the Real Estate or any interas! marai'n' is mold o 'tranafarrJd by Mortgagor without Morigagee's prior written consent, excluding {a) 1'l'ihiu' creatlon of @
lion or encumbrance subordinate to this Mongage (b). the creation of & puichage money securlty Interest for household appliances (¢} the transfer by davise, descent of
by oparation of law upon the death of a joint tenant or (d) the grant of any leasghold interest of three years or less not contalning an oplion to putchase, Morigages may,
at Mortgagee's option, declare alt of the suma gecured by this Mongage 10 be Immediately due and payable. Morigagea shall have waived such option ko accelerge, i prior
{0 the sals of transfer, Mortgagee and the pamson 1o whom the Real Estate is 10 be sokl or transferred reach egreement in writing that tha cradit of auch parsen |8 satlsfaciory
lo Mongagee and that the Interast payable on the sume sécured by this Monigsge shall be at such rate as Morigagee. shall request. R P
. . . ' . . L Wl vl . . v . e . . R A B L )
‘n Tha Morigagor agrees that no delay or failure of the Mortgagee 0 exercise any opiion to declare the Debt due and payable ghad be desmed a walver of the Morigages's
: o right to exercise such option, elther as o any past or present default, and it is ag that no terme or conditiona containad in this Mortgage may be waived, aitered or changed
y n axcept by a written instrument signed by the Martgagor and signad on behall of the Mortgagee by one of ita duly authorzed representatives. _ -
' ' ' S NU-F TR

3 After default on the part of the Morgagor, the Movtgagea, upon bill filed or Hﬁﬁr proper legal procaedings being commenced for the ferscloaure of this Mongaga, shall
O~ ba eniitied to the appointment by any competent court, withoul notice to any parly, of a receiver for tha rents, lBsues and profita of the Real Estale, with power to lease and
contro! the Real Estate, and with such other powess as may be deemad nacesgary. - . - . o TR A . L v it ke w0

' |

a Upon request of Morigagor (separately or severally, if more than ane), Mortgages, at Mortgagee's option prior 1o release of this Morigage, may make fulure advances

AGE

[

Mortgagor {separately or sevarally, it more than one). Such future advances, with Interast hereon, shall be securad by this Mongage when evidenced by promlasory notes

stating thal sald notes are recelved hereby. I I I L St atint w8

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which debt inciudas the indebiadness evidenced by the Promissory Note hereinafter refemad o and
any or el exiensions and renewais thereof and advances and any interest due on guch extenslons. ranewals and advances) and all other indebledness secured heraby and
s simburses the Mortgagee for any amaunts the Merigagee hes paid In payment of Liens or ingurance premiums, and interest tharaon, and fulkills all of Morigagor's obligationa
under this Morigage, this conveyance shall be null and void. Buy if: () any wartanty or reprasentation made in this Mongage i breached or provas false in aly material
respect; (2} default ls mads in the due performance of any covenant of agreement of the Mortgagor under this Morigage; (3) default is made in the payment i the Mortgages
of any sum paid by the Mortgagee unier the authority of any provision of this Morigage; (4} the Debt, or any part thereof, remains unpaid al matunty; (5) the inerest of
the Mortgagee In the Feal Eslate becomas endangered by reason of the enforcgment of any prior Hen or encumbrance; (§) any statemvent of lian ls flsd agalnat the Real
Estato, or any pan thereaf, under the stalules of Alabama felating to the liens of machanics and materialmen {without regard 1o the existence or nonexistence of the chebl
or the lien on which such statement is based); (7) any law |$ passad imposing or ‘authorizing the imposition of any specific tax upon this morigage o the Debl 'or permitting
or authorizing the deduction of any such tax from the principal or interest of the Debt, ar by virtue of which any tax lian (r assaessment upon the Real Estate shail be chargeable
against the owner of thia Mortgage; (8) any of the stipulations contained in this Mortgage ia declared lnvalid of inoperative by any court of competent jurisdiction; {8) Maongagor.
or any of them (a) shall apply for or consent to the appointment of a raceiver, trustee or liquidator thereof of tha Aeal Estate or of all or a substantial part of such Morigagor's
assels, {b) be adjudicated a bankrupt or Ingolvant or file 8 voluntary petition in bankruptcy, (c) fall, or admit in writing such Morigagor's Inabllity, generaily to pay such Mor-
1gagor's debia as they come due, {d) make a general assignment for the benefit of Greditors, (e) file & petition or an anewer sesking yeorganization or an arrangamoent with
craditors or taking advantage of any insclvency law. (f} file an answer admitting the material allegations of, or consent to, or default in answering a patition fliad againsi such
Mortgagor in any bankruptty, reorganization; or insolvency proceadings. or {10} &n order for relief or other judgment or decree ahall be emered by any court of compalent
jurisdiclion, approving & petition sseking liquidation or reorganization of the Mortgagor, of any of them, if more than one, of appointing a receiver, rustae or liquld :
any Mongagor or of the Real Estate or of all or a substantlal part of the asseis of any Mortgagor; then, upon the happening of any one o more of said events, the
ol the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and this Mortgage shall be subject to foreclosure and may be foreclosed as
provided by law in case of past-due mortgages; and the Mortgages shall be authbrized o take possassion of the Real Estate and, afer giving notice of the fime, placm
terms ol aale by publication oncs a wesk for thres consecutive weeks in 50me NeWBPAPEY published in the county in which the Real Estate is localed, 1o sell tho Real Eglate
in front of the courthouse door of said county, at public cutcry, to the highest bidder for cash, and o apply the proceeds of said sale as follows: first, to the expensa of ad
ing, selling and corveying the Aeal Esiate and foreclosing thia Mortgage, including a teasonable attomey'a fae; second, 10 the payment of any amounta thal have been spant,
ar that It may then be necessary 1 spend, in paying Insurance premiums, lens or other encumbrances, with interesl thereon; third, 1o the payment in full of the bale
of the Dabt and Intarest thareon, whether the same shall or shall not have fully matured at the date of said saks, but no interest shall ba collectad beyond the day of 3al
ano any unearned interesat shall be cradited to the Morigagor; and fourth, the balance, if any, to be pald to the party or parties appearing of racord &8 the owner of the
Estate at the time of sale, after deduciing the cost of ascartaimng who is such owner. The Morigagor agrees that the Mortgagea may bid al any sale had under the
of this Mortgaga and may purchase the Real Estata If the highast bidder thereol. At the foreciosure sake the Real Estate may be offerad Sor sale and sokl ag a whole w
first offering il In any other manner or may be oftered for sale and sckd in any other mannear the Mortgagee may elect. The Morigagor agreas to pay all cosis, including reasonable
attorney’s fees, incurred by 1he Morigages in collecting or sacuring of atternpting 1o collect or secure tha Debt, or any part theraof, or In dafending or attempting o dafifid
tha pricrity of this Mertgage against any lien or encumbrance on the Real Estate, untass this Mortgage is herain expressly made subjact o any guch fien o annumhrm:
andior all costs incurred in the foracloaure of this Morngaga, eliner under tha power of sale contained herein, or by virue of the decree of any court of compatent Juriedi -
The full amount of uch costs Incurred by the Mortgages shall be a part of the Debt and shall be secured by this Movigage. The purchaser sl any such sale shall be under
na obligation 1o see to the proper apphcation of the pyrchase money. In tha event of & sale hareunder, the Morigages, of the owner of the Debt and Morigags, or a_uctlnnaar. -
shall execute to the purchaser for and in the nama of the Mortgagor a desd Wb the Real Estate.

; Maortgagor waivas all righie ol homestead exemption in the Reet Estate and ralinquluhaq all rights of curtesy and dower ln the Roal Estate. ‘

Plural or alngular words used herein to designate the mdqrﬁgnad shail ba nnn:tlruaid 'tu refer %o the makar or makers of thls Mnﬂga.ue. whather one or mora natural pesscns.

g All covenants and egresments herein mada by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned, and avary option,

':J' fight and privikege hergin reserved or secured to the Morigagee, shall inure to 'I?l banafit of the Monigaged's successors and assigns. S e

© C. Stephen Timmier, 1087, All Flights Reserved - A forn DT e S P
NOTE TC CLERK OF COURT Morgagee certifla that it sl ey pohi this Mirtgage Il‘nlllunud th & Pon-tax exampt holder, thal such Holder will comply with Alabama Code § 40-22-2(2)D) {1975},
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*EXHIBIT A® -

This legal description js to be a part of that morigage executed by tho undarsigned mortgagors,
Frarkie M. Ellis, an unmarried woman. ' v
In favor of America’s First Credit Union on the date this same bears date and is hereby incorporated

tharelin.

Unit 903, Building 9, in The Gables, a Condominium, a condominium tocated in Shelby
County, Alabama, as astablished by Declaration of Condominium and By-Laws thareto ag
recorded in Real Volume 10, Page 177 and amended in Real volume 27, Page 733; Real |
Volume 50, Page 327 and Real Volume 50°, Page 340 and re-recorded in real 50, Page
942 and Amended in Real 59, Fage 19 and further amended by Corporate Volume 30, Page
407 and in Real 96, Page g55 and Real 97, Page 937, and further amended in Real
volume 189, Page 222, and By-Laws as shown in Real Volume 27, Page 733 and then
amended in Real Volume 50, Page 325 together with an undivided interest in the
common elements, as set forth in the aforesaid mentioned Declaratien, said Unit
peing more particularly described in the floor plans and architectural drawings of
The CGCables Condomlnium as recorded in Map Book 8, Pages 41 thru 44, and amended in
Map Book 9, Page 135 and further amended by Hap Book 10, Page 4% in the Probate

office of Shelby County, Alabama.
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