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VNOKT ALL MEN WY TUIESE PRESENTS: THAT WOREAS, ¢l - James D. Huttom .. i . N it
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hereimatter sometimes referred to as "Mortpagor(s)”, is (are) justly indebted to City Federal Savings and Loan? .
Association, a federally chartered savings and loan association, hereinafter sometimes -veferved to as?

“Mortpagee”, in the principal sm of Fifty Two Thousand Five hundred.and 00/100-c=--c-—=- so=-=o--
Dollars (§ 52 500,00 ), together with thterest thereom as evidenced by a promissory note, dated °
X , 1989 , or any renewal notes therenf. This mortgage secures an

obl{pation solely to acquire land and comstruct improvements theveon. Tt 18  a'construction wmortgage as
dofined by Section 7-9-313(1) (c) of the Alabama Code (1975) (as amended by 1984 replacement volume). This®
mortpage will he enforceable until 1t 1s satisfied by the Mortgegor(s). o S
S b : e g

NOW, THEREFORE, 1in ornder to secure - the promt l yment of said note or sajd renewal motes thereof when.

due, with interest thereom, and the payment of miy nlmd all other suns, with interest thereon, due under sald -
note o rencwal notes or the terms and conditions hiereof, and any and all other sums due to sald Mortgagee on’
account of - additiomal advances, indebtednesses or oblipations of said Mortgagor(s), separately and severally, -
naw existing or hercafter arising, incliding debts of Ikamtl*er party or parties in favor of Mortgagee for which'
the undersigned (1s) (are) now, or may hereafter (and before the payment in full of the mortgage - debt -

" hereinnbove described) become contigently 1iable or | obligated as maker, surety, guarantor, endorger, or -

 otherwise, liquidated or unliquidated, the saild _James D, Hutton =
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. | o ﬂ.ﬂl‘h[‘tgﬂﬁﬂﬁﬁ],
For and In considerntion of the premises, and the sum of Five Dollars ($5.00) to said Mortzagor(s) this day in
hand pald by the sald Mortpagee, the receipt and sufficlency of which is hereby acknowledged, do hereby Grant,
parpain, Sell and Convey unto City Federal Savings and Loan, its successors and assigne, the Mortgagee, the’
following described real estate lying and being situated in the County of - Shelby = i
State of Alahama, to wit: : | - o . o e _ i R B
Iot 32, Block 9, according to the Amended map of Bermuda Lake Estates- Secord Sector '
as recorded in Map Book 10, page 88 in the Probate Office of Shelby County, Alabama. ° 1
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$10:,950.00 of the proceeds of this loan have been applied to .the purchase price
mﬂf the property described herein. o A S
e ! | . LY L
"t": . TOCEMMER WITH & security interest in (i) all property and fixturcs wow or herafter acquired and affixed ™y
Rto or located on the property deseribed hereln, which to the fullest extent permitted by law shall be doemed by
fixtures and a part of the real property; (ii) all articles of persomal property now or hereafter acquired and
{™ .11 materfals located on or adjacent to the herein described property or whether in storage or otherwlse for,
%%m in any construction being conducted thereon, and owned by Mortgagor(s); (1i1) all contract rights, general® =1}
{ntanpibles, actions oand rights in action nos or bereafter acquived pertaining to the property herein - L
x described, Including all rights to {nsurance proceads; and (iv) all proceeds, products, replacements, - 172
Sadditions, substitutions, renewals and - accessioms of any of the foregoing. Mortgagor(s) agree{s) to exccute - .
and deliver on demaind such other {nstruments or docurents as Mortgagee may reasorably request in order to f’g
perfect its security interest or to iImpose the lien hercof more speciffcally. On demand, Hortgagor{s) will
pay all -coste and expennes of filing ary documents dr instruments deemed necessary by Mortgagee to establish
ar! maintain 1ts security interest. © . | | - - | S
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TOCETHER WITH any awards hereaftar mde. for any taking of or injury to the above described real estate
through eminent domain or othewise, including awards or damages for change of grade, and also any retumm::
premiums or other payments upon any Insurance, at any ftirru provided for the benefit of Mortgagee, all of which -
awards, damamges, premiums and payments are herchy assigned to Mortgagee and may be collected at. any time by
it. . . |
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T NOTR. secured Tty this mortgage contalns an adjustable rate feature. o ERTE
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TO HAVE AN TO HOLD the aforegranted premises, topether .with any and all Improvements, rights,
privilepes, tenements, hereditaments and appurtenances thereunto belonging, wunto the said City Federal Savings
and Loan Association, Mortragee, 1ts successors and agsigns FOREVER. ~1:

| . . | -

WHIRFAS satd Mortearor(s) dofles) hareby covenmt with the sald Mortgagee, 1ts successors and assigns,:
that Yortonoor(s) 1s (are) lawfully seized In fee |of said premises; and that they are free of and from
encmbrances and  llens, including 1lens of mechanicd and miterialmen; and that Mortgagor(s) will warmat ard
forever deferd the same against the lawful clairs and 'demands of all persons. -
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e .. WIERFAS sald Mortaapor(s) hereby agree(s) and wnderstand(g) thac if all or any part of the real estate
hereln conveyed or an interest therein Is sold' or trwnsferred by Mortgagor(s) withaut the prior uritten
consent of Mortgajee, Mortgagee my, at 1its optlon, declais all sums seoared by this Mortgnge to be
immedia 1y due and payable. !

T, THIS OONVEYANCE 1S MADE UPON THR F[)IHNJ}E (ONDITIONS NEVERTUELESS, that is to say: If Morteagor(s)
shall well and truly pay, ot couse to be paid, tha note, or any renewal thereof, above described, and intureat
thereon, when due, together with all other indebtedness omd by Mortgapor{s) to sald Mortgagee, then this
conveyance shall become null - and wnld; otherwlse, it remaine in full force and effect. But, shoull
Mortgagor(s) fail to pay sald note ..r renewal note at its maturity, any other indebtedness of Mortgagor(s) to
Mortgagee or any Installment thereof, now owing or that may be hereafter fncurted before payment of the debt
evidenced by the sald note executed slmultancously with (this) (these) Mortgagor(s), breach any tera of the
Construction Loan Agreepent of even date hereunder, then all of said indebteduesses shall become dua and
payable at once. ; ; | , - |

Whereipon the  sald Mortgagee, its nﬁcessnra' and assigns, agents or attormeys, ave herely authorized and
empowered i sell the sald property hereby conveyed at auction or cash at the Courthouse door, in the County
of _ Shelby . , State of Alabema, first havi:y glven notice thereof for three weeks
by jnblication once a week in any newspaiper then pubtished in said County, and to make, execute, and deliver
proper comveyance to the purchaser; and, out of the proceeds of said sale the Mortgagee shall flrst pay all
expenses incident thersto, together with a reasonable attorney’s fee, then retain encugh to pay sald note and
Interest thereon and all other cutstanding indc|tedness or irvlebtednesses then o+lng to sald Mortgagee, and
the halace, 1f any, pay over to the udersigned,  In the event the proceeds frum sald sale are insufficient
to pay sald imdebtedness or Indebtednesses and the expenses of said sale, Mortgagor(s) agree(s) to pay the
balance fortimith. In the event of such sale, the sald Mortgagee, its successors and assigng, agents, and
attorneys are hereby authorized and empowered to purchase the sald propercy, the same as if they were
gtrangers to this conweyioce; and, the aucticneer ot person making tha sale is herely empowered and directed .
to mke, excute and deliver a deed to the purchaser in the nane{s) of Mortgagor{s). -
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It is also agreed that, in case the Mortgagee herein, lis successors or assigns, see fit to foreclose

this mortgage in a court having Jurisdiction thereof, Mortgagor(s) will pay a reagsonable attomey' s fee
therefor, wiidch fee shall be and constitute a part of the debt hereby secured. G

Mortgagor(s) further represent(s) and declare(s) to sald Morrsagee that the title to salid real estate is
fu Mortgagor{s) own right, and that the representations herein mde as to title and encumbrances are so mde
with the intent and for the purpose of procuring this loan, o
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Mortgnpor(s) further specifically waive(s) all exemptions which Mortgagor(s) (has) (have), or to which
Mortpagor(s) may be entitled under the Constitution ard laws of the State of Alabama in regard to the’™)
collection of the indebtedness herely secured. - ' . :1;

It ia also agreed that, so long as amy of !| the indebteduess or indebtednosses secured herely remlin :E.
unpald, Mortgagor(s) will uelther permit nor comit waste on sald mortgaged premises, and will maintain sald o
premises and the ilmprovements thareon. in good condilion, and will pay all charges that imy become llens upun";;
~= said premises (either lud ox Lmprovements, or both), and will not permit any lien which might take precedence L,,-.,
O\) over the lien of this mortgage to accrue and remain on said premises, or any part thereof, or on the ’
O\l improvenents thereon.  Mortgagor(s) further agrea(s) that failure to keep and maintain said premises in a

_ condition satisfactory to the Mortgagee, or fallure to discharge such liens pramtly, or the ciamission of

S waste, or failure to prevent waste as determined by Mort , shall constitute default under the terms

O hareof, and shall accelerate the payment of »11 | of the Indebtedness or indebtednesses herety secured, and
shall eatltle the Mortpagee, at its optiom, to foreclose thls mortgage, the sama as 1f default had been made

{n payment of tiw lmdebtedness or indebtednesses hareby secured. ' -
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Mortgagor(s) further agree{s) throwghout the 1ife of this mortgage to - keep the improvements on the
mortgaged premipes Insured, at (his) (her) (their) owmn expense, agalnst flre, windstorm, and such other
hazards, and in such companies and In such anomts as the Mortpagee my deem appropriate. Each such policy
shnll contain an enlorserent or vider desigmating Lhe sald City Pederal Savings and Loan Association, its
successors and  aseigns, as Mortgagee, as ity Interest may appeal. Mortpagor{s) further agree(s) that at
Mortgagee’s request all such policies shall be delivered to and kept by said Mortgagee throughout the life of
thia mortgage. ' _ .
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E Mortgagor(s) further ogree(s) to prorptly purchase a flood insurance yolicy acceptable to Mortpages 1€
the above described property 1s at any thme inclided within an area fdentified by the Secretary of lousing and
E; Urban Development  as having  specinl flood or mulslide hazards for which the sale of insurance has been made
available under the National Flood Insurance Act of 1968. Such policy shall fnsure Mortgagee to the extent of

{ts interest and shall be promtly delivered to Mortgagee at his request.

* Mortpapor(s) hereby assign(s) to Mortgagee u.{l proceeds from any insurance polirics, and Martpagee 1s

hereby authorized and empowered  in {ts reagonableé diseretion, to adjust or compromise any loss unhiT any
" {nsurance polinies on the Mortg: od Property, and to enllect and recelve the proceeds £rom any such policy or

% policlies. Each insurance company i herehy authorized and directed to mke payment for all such losses
I




directly to Mortgagee alone, and not to Mortgagoc{s) ond Mortgagee fointly. After deducting frm such
fnSurance proceeds any expenses incurred by Mortgagee fn the collection or handling of such funds, Mortgagee
may apply the nat proceeds, at its option efther towrd restoring the Improvenents or as a credit on any
portion of the indebredness and other pums secured herely, whather then mtured or to mature in the future,
or, at the option of Mortgagee, mxh sum either wholly or in part may be pald over to Mortgagor(s) to be used
to repalr such Improvements or to bulld new impruvements in thelr place or for any uther purpose or ob ject
gat{gfactory to Mortgagee, without affecting the 1lien of this Mortgage for the full amamt secured bereby
hefore such payment tock place. If Mortgagee elects to restore the Lmprovenents, any balance of such monies
after restoration shall either be applied tosard the reduction of indebtedness and other mums secured hereby
or shall be pald to Mortgagor(s). Mortgagee shall mot be respansible for any failure to collect ary insurance
proceads due under the terma of any policy regardless of the cause of euch fallure.

' Mortgagor(s) further agrea(s) to pay all tuves ani assesaments, general or special, levied upan the
mortgaged premises, before the same shall become delinguent. :

Fallure to insure sald property and pay the premiums oa such insurance before the same become delinquent,
as well as fallure to pay all such taxes and assessments before the same become delinquent, shall constitute
default in the terms of this mortgage; and, in such évent the Mortgagee may, at its option and without notice,
pay such delinquent insurance premiums, btmtes, or assessments, add same to the principal of the mortgage
indebtedness, declare the mortgage in default, and proceeed at its option to Foreclose the same Just as if
defaslt had been made in payment of the indebtedness or indebtednesses hereby secured,

- | | |
. No failure of Mortgagee to exercise any option hevein given to declare the maturity of, the debt hereby
secured shall be taken or construed ag a walver 0f 1ts right to exercise such option or to declare such
maturity by reason of any past, present or future default on the part of the Mortgagor(s), and the procurement
of insurance or the payment of taxes or other liens, - debts or charges by Mortgagee shall not be taken or

construed as a walver of ita right to declare the maturity of the indebtedness hereby secured by reason of the
failure of Mortgagor(s) to procure such insurance or to pay such taxes, debts, llens or charges. P

IN TESTIMNY WEREOF, said Mortgagor(a)(has) (have) herenmto set their hands and seals or has caused this
instrument to be executed in its name and attested to by the undersigned authorized officers and 1its seal

affixed hereto, on this the _ 16th day of February ; 19 89 ,
i —— i (L-S-} , ' — (LQS-)
e S - es D. Hutton C
3 N O (L.S) | -— (8
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P STATE, OF Alabama )
S ooNTY oF __ Jefferson )
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E I, the undersigned, a Notary Public in and for said county and 1in saild state, hereby certify that
- James D. Hutton' | | _ _ )

whose name(s) . —"""I;E_, "~ slgned to the foregolng conveynice, and who g “known to me, acknwledged before

me that, being inform:d of the contents of the eonveyance He. mted the same wluntarily and as

He ».act on the day the saw bears date and furthermore that __‘;_H _E; T appointe City Federul Savings and

Loan Association HE true and lawful Attorney {n Fact upon the occurrence nf. an event listed In pmvisln_n
8 of this agreement. f
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GIVEN under my hand and seal of office this the _16th day of _February . .19 89 .

W Dwaw? wen Droped by o |

Shirley Carson
of CHy Fedmal Swivings & ' cen Agsocintion
B0 Sseom] Avemus, Mo, Hirminghamn, Ala, |

| My Comuission Expires: . 1-1R-90
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