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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE
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e

EQUITY

Assetline

STATE OF ALABAMA
SHELBY COUNTY

I
KNOW ALL MEN BY THESE PRESENTS: That whereas JOHN L. WILSON, JR. AND WIFE, JEANETTE E. HIL|};UN

become justly indebled to FIRST ALABAMA BANK YOfX Alabama

(“Mortgagee™), pursuant lo an open-end ling of credit for an initial advince of

% ) Dollars, and for all FUTURE AD\’AHEES, provided, however, that the maximum indebtedness al any one time
hall not excesd - —~THIRTY-SEVEN THOUSAND, EIGHT HUNDRED FIFTY AND NO/100-----=--------- ——- —

ﬁj? 850.00 ) Dollars, which suid- FUTURE ADVANCES Morigagee is obligaled to make pursuant lo the terms and conditions of
2 [
that certain EQUITY ASSETLINE AGREEMENT (*AGREEMENT"), contlem poraneously entered inlo by and between Morteagors and

Mortgagee herein, the terms and conditions of which are hi:rﬂ_l:-:,l incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order (i) to secure the payment of all indebtedness of Mortgagors
10 Mortgagee incurred pursuant 1o the EQUITY ASSETLINE AGREBMENT, including, without limitation, the gaid initial advance and
any and all FUTURE ADVANCES made by Morigagee pursuapt 10 said AGREEMENT, including any renewals or extensions of same,
{ii) 10 secure the payment of all other indebtedness, now or hereafter owed, by Mortgagots, or any of them, to Mortgagee, not incurred
pursuant 10 said AGREEMENT, except that Mortgagors' home shall not secure any such other indebtedness incurred for personal, family,

or household purposes, and (iii) to secure compliance with all of the stipulations contained in said AGREEMENT and contained herein,
Y

hesaid  OHN L. WILSON, JR. AND WIFE, JEANETTE E. WILSON

("“Morigagors™) do hereby grant, bargain, sell and convey unio sdl,id Mortgagee the following described real estate situated in

Shelby County, State of Alabama, viz: i
|

Lot 5, Indian Crest Fstates, Third Sector, Residential Subdivision, as recorded in Map
Book 7 page 23 in the Probate Office of Shelby County, Alabama; being situated in Shelby

County, Alabama.

This is a second mortgage taken subject to that certain mortgage from John L. Wilson, Jr.f
and Jeanette E. Wilson to First Federal Savings & Loan Association of Jasper dated =
December 5, 1978 in amount of $41,495.00 and recorded in Mortgage Book 386 page 234.
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iogether with all rents and other revenues thereof and alli rights, privileges, easements, tenements, interesis, improvements and
appuricnances thereunto belonging or in any wise appertaining, including any after-acquired title and ¢asements and all rights, title
and folerest now or hereafler owned by the Meortgagoers in and to all buoildings and improvements, storm and scresn windows and
doors, gus, sleam, electric and olher heating, lighting, ventilating, air condittoning, refrigerating and cocking apparatus, elevators, plumb-

ing, sprinkling and olher eguipment and fixtures sttached or appertaining to said premises, all of which (“morigaged property”) shall
be deemed really and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and very part thereof the said Mortgagee, its successors and assigns forever.

And for the purpose of further (i} securing the payment of all indebtedness of Mortgagors to Mortgagee incurred pursuant to the
EQUITY ASSETLINE AGREEMENT, including, without timitation, the said initial advance and any and all FUTURE ADVANCES
made by Mortgagee pursvant 10 said AGREEMENT, including any rencwals or extensions of same, {ii) securing the payment of all
other indebtedness, now or hereafter owed, by Mortgagors to Mortgagee, not incurred pursvant to said AGREEMENT, except that Mortga-
gors’ howne shall not sccure any such other indebiledness incurred for personal, family, or household purposes, and {iif) securing compliance
with all of the stipulations contained in said AGREEMENT and conlained herein, the Mortgagors covenand and agree as follows:

= F, That they are lawfully seized in fee and possessed of said morigaged property and have a good right lo convey the same as
aloresaid, that they will warrant and forever defend the tille against the lawful claims of all persons whomsoever, and that said prop-
erty is free and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

- CURRENT AD VALOREM TAXES, FASEMENTS AND RESTRICTIONS OF RECORD.

2. ‘That they will pay all taxes, assessmenis, or other liéns taking priority over this mortgage when imposed legally upon said
morigaged property and should default be made in the payment of same, or any part thereof, said Morigagee may pay the same.

3. That they will keep the buildings on said premises ¢onfinuously insured in such amounts, and in such manner as may be
satisfactory to 1the Mortgagec against joss by fire and such other hazards as Morlgagce may specify, with loss, if any, payable to said
Morigagee, and will deposit with Mongagee policies for such insurance and will pay premiums therefore as the same become due.
The insurance coverage may be obtained from a person of Mortgagors cheice, provided, however, that Morigagee reserves the right
1o refuse to accept, for reasonalle cause, an insurer offered by Mortpagors., Mortgagors shall give immediate notice in wriling to-Mort-
papee of any loss or damages to said premises caused by any casvalty. Tf Mortgagors fail to keep said propetty insured as above
specified, the Morlgagee may insure said property fer its insurabie value against loss by fire and other hazards for he benefit of the
Mortgagee. The proceeds of such insurange shall be paid by insurer to Morigagee which is hereby granted full power to settle and
compromise claims under all policics and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, if col-
lecled, 10 be credited on the indebtedness secured by this mortgage, less cost of collecting same, or to be used in repairing or recon-
structing the premises as the Morigagee may elect: all amouats so expended by said Mortgagee for insurance or for the payment of
taxes, assessmenls or any other prior liens shall become a debt due said Mortgagee additional to the indebtedness herein described and
at once pavable withoul demand upon or notice to any person, and shall be secured by the lien of this mortgage and shall bear
interest at the highest lepal rate from date of payment by said Morigagee and at ithe election of the Morigagee and without notice
to any person, the Morigagee may declare the entire indebtedness secured by this mortgage due and payable and this mortgage subject
(o foreclosure and same may be forcclosed as hereinafter provided.

4. To take pood care of the mortgaged property above described and not commit or permit any wasle thereon, and to keep
the same repaired and at all times to maintain the smne in as good condition as it now is, reasonable wear and lear alone excepted,

5. That no delay or failure of the Morigagee to exercise any option to declare the maturity of any debt secured by this mdrtgage
shall be taken or deemed as a waiver of the right to exercise such option or to declare such forfeiture either as to past or present default
ot lhe part of said Mortgapors, and that the procurement of insurance or payment of iaxes by the Mortgagee shall not be taken or
deemed as a waiver of the right 10 declare the maturity of the indebtedness hereby secured by reason of the failure of the Morigagors
(o procure such insurance or 16 pay such laxes, it being agreed that no terms or conditions contained in this mortgage can be waived,
aliered, or changed except as evidenced in writing signed by the Morigagors and by the Mortgagee.

6. That they will (i) pay and discharge all indebledness of Mortgagors to Mortgagee incurred pursuant to the said AGREE-
MINT, including, withont limitation, the said initial advance and any and all FUTURE ADVANCES made by Morlgagee pursvani {o
said AGREEMENT, including any renewals or extensions of same, as they shal! become due and payablg, (ii) pay and discharge all other
indebledness, whenever incurred, of Morlgagors, or any of them, to  Mortgagee, not incurred pursuant to said AGREEMENT, as such

other indebtedness shall become due and payable, and (iii) comply with all of the stipulations contained in the said AGREEMENT and
the stipulations contained herein.

7. That after any default on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal proceeding
being commenced for the foreclosure of 1his mortgage, be entitled as a matter of right to the appointmeat by any competent court or
tribunal without notice to any party, of a receiver of the rents, issues and profits of said premises, with power 10 lease and control
the said premises and with such other powers as may be deemed necessary, and that a reasonable attorney's fee shall, among other

expenses and costs, be fixed, allowed and paid out of such rents, issues and profils or out of the procecds of the sale of said mort-
graged property.

~B. That all the covenants and agreements of the Mortgagors herein contained shall extend to and bkind thetr heirs, executors,
administrators, successors and assigns, and that such covepants and agreements and all options, rights, privileges and powers heren
given, granted or secured to the Morigagee shall inure to the benefit of the heirs, successors or assigns of the Morigagee.

9. That the debt hereby secured shall at once become due and payable and this mortgage subject to foreclosure as herein pro-
vided at the option of the holder hereof when and if any statement of lien is filed under the statutes of Alabama relating to liens of
mechanics and materialmen, wilhout regard 1o the form and contents of such statement and without regard 1o the existence or non-
existence of the debt or any parl thereof, or of the licn on which such statement is based.

10. Encumbrance or Transfer of the Property. That they will not sell or transfer the mortgaged properly, and that they will
not create or permit to exist any mortgage, encumbrance or other lien not herein mentioned (except _lhe: crealion of a purchase money
securily interest in househcld appliances) npon the morigaged property, without Morigagees prior wriiten consent. 1f Mertgagors violate
this covenant, Mortgagee may at Mortgagee's option, declare ali the sums secured by this mortgape to be immediately doe and payable.

Further, Morigagors covenanl that they shall, if any such mortgage, encumbrance or lien is created without Morigagee's written

consent, make or cause to be made elfective provision whereby the AGREEMENT, including all FUTURE ADVANCES, will be se-
gured by such mortgage, encumbrance or lien equally and ratably with any other debt hereby secured,

If Mortgagee excrcises such option to accelerate, Mortgagee shall mait Morigagors notice of acceleration. Such notice shall
provide a pericd of not less than 30 days from the date lhe notice is mailed within which Morigagors may pay the sums declared due,

If Mortgagors fail to pay such sums prior 1o the expiralion of such period Mortgagee may, without further notice or demand on Mort-
gagars, invoke any remedies permitied hereundet.
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11, Plural or singuiar words used herein to designate the undersigned Mortgagors shall be construed to refer to the maker or
makers of this mortgage, whelher one or more persdns or a corporalion,

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby se-
cured, including any and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of
(axes and insurance, the satisfaction of prior encumbrances and any other indebtedntss owed to the Morigagee by the Mornigagors
before the full payment of this morigage) as it shall become due and payable and shall in all things do and perform all acts and
apreements containtd in the AGREEMENT and by them herein agreed io be done according te the tenor and effect hereof, then and
in that event only this conveyance shall be and become null and void; but should defanlt be made in the payment of the indebtedness '
hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or ex-
tentions thereof or any parl thereof or should any interest thereon remain anpaid at maturity, or should defaull be made in the repay-
ment of any sum expended by said Mortgagee under the authorily of any of the provisions of this mortgage or should the interest of |
aid Mortgagee in said property become endangered by reason of the enforcement of any prior lien or encumbrance thereon so as to
vndunger the debt hereby secured, or should a petition to condemn any part of the mortgaged property be filed by any authority having
power of eminent domain, or should any law, either federal or state, be passed imposing or authorizing the imposition of a specific tax II
upon this mortgage or the debt hereby secured, or permitling or authorizing the dedaction of any such tax from the principal or in-
ciest secored by this mortgage or by virlue of which any Iax or assessment upon the mortgaged premises shall be charged against the
owner of this morlgage or should at any time any of the stlipulations contained in this mortgage be declared invalid or inoperative by
any conrt of competent jurisdiction or should the Mortgagors fail to do and perform any other act or thing herein required or agreed
1o be done, thea in any of said evenls the whole of the indebtedness hereby secured, or any portion or part of same may not as said
dule have been paid, with interest thereon, shall at once become due and payable and this mortgage subject to foreclosure at the option
oi the Morigagee, natice of the exercise of such option being hereby expressly waived; and the Mortgagee shall have the right to enter
upon and lake possession of the properly hereby conveyed and after or without 1aking such possession 1o sell the same before the
¢'ounty Court Heuse door in the county wherein the property is located, and, if the property is situated in two or more counties, in
any such county, at public outery for cash, after [irst giving notice of the time, place and terms of such sale by publication once a week
for these consccutive weeks prior (o said sale in some newspaper pubhished in said County, and upon the payment of the purchase money
the Mortgagee, or owner of the debl and mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Mortgagors
a good and sufficient deed to the property sold; the Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising,
L selling and conveying, including a reasonable attorney's fee; second, 10 the payment of any amounts that may have been expended or that

may then be necessary to expend in paying insurance, taxes and other encumbrances, with interest thereon; third, (o the payment in full
of the principal indebtedness and interest thereon, whether the same shall ar shall not have fully matured at the Jdate of said sale, but
no interest shall be collected beyond the date of sale; and fourth, the balance, if any, to be paid over lo the said Mortgagors or to

whomever then appears of record to be the owner of said property, The Mortgagee may bid and become the purchaser of the mortpaged
property at any foreclosure sale thereunder. :

IN WITNESS WHEREOF, WE have hereunto set QUR  hand(s} and seal(s) this j‘ff day of Mlﬂ 89

g/ )
%" Py - ot F tﬁlh (S¢al)
Jobin L ZWilson, Jr. (_/
I ‘ g . '—é’ Ca o (Seal)
This insirumenl was prepared by: Jeanette ;i l1son Mortgagors '
NAME Robin D, Cunningham
snnrrss  First Alabama Bank/Real Estate Dept,
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CERTIFICATE

Check applicable certificate,
Slate of Alabama
5 hE1 by__._. - y County

X¥%% RESIDENTIAL. Morigagors and Mortgagee hercin certify that residential pg}gﬁnﬁiéﬁmarﬁyed by this mortgage and that the maximum
principal indebtedness to be secured by this mortgsage at any one time is Sl - . upon which the mort-

gage tax of _$56.80 — is paid herewith, as allowed by Alabama Code $40-22-21)(b) {1975).

SOR-
[] NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2)(b) (1975), the Mortgagee of this mortgage hereby certifies that the
amount of indebtedness presently incusred is .. . - upon which the morigage fax of
is paid herewith and Mortgagee agrees that no additional or subsequent advances will be made under this mortgage unless 1the mort- I
gape tax on such advances is paid into the appropriate office of the Judge of Probate of . County,

Alabama, no later than cach Scptember hereafter or an instrument evidencing such advances is filed for record in the above said office “
and the tecording fee and tax applicable thereto paid.
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THE STATE OF ALABAMA,
Jefferson
COUNTY.
{i
1, the Uﬂdl_?:'[‘ﬂ'l_gﬂEd ﬂUthD'f"'l‘t‘y' , 8 Notary Public in and for said County, in said State,
nereby certify that John L. Wilson, Jr. and wife, Jeanette E. Wilson
whose name 3 QY€ _ signed to the foregoing conveyance and who gre known to me, acknowledged before me on this “
day that, being informed of the contents of the conveyance, thE}' executed the same voluntarily on the day the same bears date.
Given under my hand and official seal, this =" 23 ..... _ day of W I
| Notary Public
| MY COMMISSION EXPIRES JANUARY 16,1901
— — — — ————— -——=-
THE STATE OF ALABAMA, ;
|
% . COUNTY. |
| |
. £ I, —— . - _ ! , a Notary Public in and for said County, in said State,
1
(=
hereby certify that |
|
g whose name signed to the foregoing conveyance and who known lo me, acknowledged before me on this
il day that, being informed of the contents of the conveyance, I _ executed the same voluntarily on the day the same bears date.
L)
Lo
4 Given under my hand and official seal, this ... day of I | I
; Notary Pubtlic
!
THE STATE OF ALABAMA,
I
COUNTY, f »
1,  a Notary Public in and for said County, in said State,
i - .
hereby certify that _ ‘
i of the 3 _, a corporation, whose name is signed to the l
foregoing conveyance, and who is known to me, acknowledzed before me on this day that, being informed of the contents of the J
conveyance, he, as such officer and with full anthority, executed the same volutarily for and as the act of said corporation, l
Given under my hand and official seal, this day of , 19 .
o . : v
| '
! Notary Public _
—rd i — T s —— —— — __________,_.___—-—-_...__._..—-- m—
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