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e Frue consideration of this instrument is $35,000.00, the remaining being interest and other
miscellaneous charges. ‘7?? -
|

THE STATE OF ALABAMA . MORTGAGE .
JEFFERSON COUNTY | *

THIS MORTGAGE, made and entered into on this, the 14th day of February . 1989 , by and between
ll. Harry Cobb and wife, Martha B. Cobb | |

parlics ol the first part, and UNION STATE BANK, Rirmingham, Alabama, party of the second part,
WTTNESSETH, THAT WHEREAS, parties of the first part arg justly indebted to party of the sccond part i the
am of Thirty Five Thousand and NO/100--——- i i ~-Dollars,

with 13% Tnterest from date variable at Union State Bank Prime plus 2%

evidenced by anc ar more promissory note{s), payable at Union State Bank, Rirmingham, Alabama. The balance of the said indebtedness with all

interest thereon matures and is payable on the 14th : day of May o .
19 89 _ . or in monthly installments of $ ' each. commencing on the day of
W, and on the : day of each manth thereafter until entire amount,

principal and interest, is fulty paid.

NOW. THEREFORFE IN CONS [INDERATION of suid indebted noss and in order to secure the same, and any other indebtedness or obligation of ;
partics of the first part, or either of them, Lo party of the second parl, whether as principal debtor, endorser, guarantor, or ot herwise, whether now

existing or hereafter incurred, parties ol the first parl do hereby grant, bargain, sell and convey unto party of the second part the lollowing descnbed
property, to-wit. |

SEF EXHIBIT "A" AND EXHIBIT "B" ATTACHED HERETO AND MADE A PART HEREQOF
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This instrument prepared by C. Wayne Glasscock, Vice President, Union State Bank,
Birmingham, Alabama

TO HAVE AND TO HOLD, together with all and singular the rights, tenements, hereditaments and appurtenances thereunto
belonging or in anywise appertaining, unto party of the second part, its successors or assigns, in fee simple,

And parties of the first part, for themselves, their heirs, successors and assigns, do hereby covenant with patty of the second
part that they are lawluily scized in fee of the said premises; that they have a good right to sell and convey the same; that said
premises are free from encumbrance; and that they warrant and will forever defend the litle to said premises against the lawful
elaims and demands of all parties whomsoever,

This conveyahee is upon condition, however, that, if pariles of the first part shall pay and discharge the indebtedness hereby
cocured and each inslallment thercof as the same matures and shall perform each and every convenant herein contained, then this
conveyance shall become null and void. But if said parties of the first part shauld make default in the payment of said indebted-
ness, or any installment thereof, or the interest thercon, or should they fail to keep any convenant in this mortgage contained, or
should they be adjudicated bankrupt, or should the interest or party of the sccond part in said property become endangered by
reason of the enforcement of any other lien or encumbrance thereon, ar should a receiver be appointed {or parties of the first part,
then, in any such ¢vent, at the election of party of the sccond part the entire indebtcdness secured hereby shall become immediately
due and payable, whether due by the terms hereof or not, and party of the second part, its agent or attorney, is hereby authorized
to take possession of the property hereby conveyed, and with or without possession thereof lo sell said preperty at public outury
to the highest bidder, for cash, before the courthouse door of the county in which said property is located, after giving nolice of
the time, place and terms of sale by publication once a week for three successive weeks in a newspaper published in said county ot by
giving notice in any other manner authorized by law, '

And said party of the second part is authorized, in case of sale under the power herein contained, to execute a conveyance
to the purchaser, conveying all the right and claim of said parties of the first part in aud to said premises, either at law er in
equity, And said party of the second part may purchase said property at any sale hereunder and acquire title thereto as a stranger,
and in case of a purchase by party of the second part, said party o the second part, or any person authorized by it in wriling,
shall have the power ta convey all the right, title and interest of parties of the fust part in a.nc{ to said premises by a deed to the
party of the second part, .

Out of the proceeds of sale party of the second part shall pay, first the costs of advertising, selling, and cenveying said
property, together with a reasonable attorney’s fee of not less than ten percent of the amount of the indebtedness then due; secondly,
the amount of the indebtedness due and owing to party of the second part hereby secured, together with the interest thereon,
and any taxes, insurance premiums, or other charges that party of the secend part may have paid as herein provided; and lastly,
the surplus, if any, shall be paid over io parties of the first part, their heirs or assigns.

Parties of the first part convenant that they will pay all faxes and assessments that may be levied against said property, and
that they will insure, and will keep insured, the improvements thereon against loss hy fire, windstorm and such other perils as
may be required or designated by parly af the second part, in insurance comnpanies that are acceptable to party of the second purt,
for their reasonable insurable value and in no svent luss than the arount of the indebtedness secured by this mortgage. The
original policies evidencing said insurance chall be delivered to and kept by party of the second part and shall contain loss clauses
acceptable to party of the second part, providing for payment in the event atplﬂss te party of the second part ag its interest may
appear: and in case of the failure of parties of the first part to pay caid taxes or assessments before the same, or any part thereof,
become delingquent, or in case of failure to insure the improvements on said property, party of the second part may, at its oplion,
cither pay said taxes and assessments and procure said insurance, and the amount ot taxes, assessment or insurance premiuras as pal
chall be secured by this conveyance as fully and to the same extont and urder the same conditions as the indcbtedness herein
above described: or party of the second part may, at its election, proceed to foreclose this mortgage. :

Parlies of {he first part covenant and agree that until all of the indebloduess secured hereby is paid in full, they will not seil, convey,
mortgage or otherwise alienate said property, and will not create or suffer any other lien or eacumbrance fo be created agalnst same,

wlhcr ihan laxes and assessments lawfully levied by governmental auihorities, without the written consent of party of the second part.
Ly

J

IN WITNISS WHEREQFR, partics of the first part have hereto st their hands and seals, on this, the day and year herein

st above writlen. '1 W -
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A
THE STATE OF ALABAMA }
JEFFERSON COUNTY
I, ___.f_ihedunﬁﬁrsigneiu — _a Nolary Public in and for said State and County, hereby certify
that __. __H'_}!‘E_lrl_?y {;@E}p_ - and _j'ﬂ'ife, Martha B. Cobb

. - . — . : —
whore nome fnomes are signed to the foregeing conveyance, and who is/are known 1o me, acknowledged before me on this day, that

heing informed of the contents of the conveyance, __thev___  exccuted the same veluntarily, on the day the same bears date.

89
Given under my hand and scal on the lﬁth‘._ day of FEbI‘lellj' l./-) r/)':w___, 19
Notary Fubliz 1

THE STATE OF ALABAMA }
JETFFERSON COUNTY .
L e — . a Notary Public in and for said State and Cournty, hereby cerlify
that _ _ - and
whose name(s) as _ . — _and . . . : L

-

.
a corporation, is/are signed to the foregoing conveyance and -

respectively, of — - s
that being informed of the contents of the conveyance, [ -

who isfare known to me, acknowledged before me on thia day, : :
act ef said corporation.

as such officer{s) and with full authority, exoeuled the same voluniarily for and as 1he
, 19 .

Given under my hand and seal on the day of . e s
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EXHIBIT "A"

o . _”. _ -c*_ﬂ m:w

S AL ehat part nf the HF 1/4 f the sw /a of Section 11, Township

County, Alabawa,
18, Range 1 East’ nf the Hunt ville ‘Meridian Shelby
1mnre anLlﬂulﬂrl desgribed Es fnllnus' Beginning at the NW cor-

he
ner of the:iNE 1/& of the SW /4 of Sectiun 11, Thence Fast along t
North llne of said 1/4-1/4 gectipon line 642, ?6 feeL ‘hP;:E GBE?EE |
o dep 14 ming ‘right 148.10 feetH thence 100 deg 06 mhn le[;? : Jeet |
thence 100 deg 06 min right 30.14 ‘feet, thence 94 deg 0 HIJ |
left 252. 62 fect to the Northwest margin of Hwy #50. thence a ?ggdp
snid right;of way. line 79 deg 02| min ripht 48.07 feet, lhpnc$ I%np
43 min right 30.00 feet thenceileaving aaid highway right o fBﬁj
55 depg 05 min 20 sec right 305, UB feet, thence_?ﬂ dep 27 wmin & chLhF
left 208,58 feet, thence 88 leg! B0 min 10 sec right 304,67 fevlan {
weat line u[ the NE 1/& of the SV 1/& of Section 11, Lhentef?f l?h ;:‘
mln 28 scc. right ﬂlnng suid line ?69 72 feet Lu thF point of beginning.
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EXHIBIT “"B".
. _.ig; A SRR 1_ 7 o i;: SRR .
. "LEGAL DR qc‘lnﬂ'rmfia"f UPARCEL 11 |
: i li K | .I A 1:“
ﬂnginning ntt Lthe HH rnrnrr ol Ihp H]-lfﬂ of the OW IEP
ol Section L1, Township 1H RHIIRE i East ol the hant 3
ville Heridinn, thence Hnrth Oliidegroes DS minul.: |
11 secands Fast nlong th West linelof Huiﬂilfﬁjlfﬁt |
sorlion bine 960,00 feel) thence lefving nnid Line tontit b
74 doprees 50 minules 5? Eecunds st WAL 0T tvwl. |
thenere South BB degrees 49 minutes|{20 Hur?nﬂﬁ hnfl
119,.%4 feeot, thenca South 12 degregs .3) minules WM |
seconds West 210,00 Ee&t;1thnncewﬁn|rh 1) dnnrvvnllq
minutes 16 seconds Rast 170.00 [eorlLu Lho Nuﬁi_mulul
of Wighway #50, theuce South 09 i de jrees 22 manulu? !
TR seoecondsy NPHL along sn 4 Highwﬂy \ighL_nf wily III.:l
feel thence leaving sald highway Hﬁrth 1o ﬂﬂﬁrﬂnﬂ |
15 mlnulu 39 seconds West 285,50 {PEL. lhﬂ9rv Southil
08 deprees 30 winultes 2Q secunds HFFI "H.43 fnvlll“:
the South Yine of the Nﬂ.lfﬁ of Lhn QH V4 of ;Pili“" 11,
thence Horth HY dvhreeqlJ? mlnuLEq 2H seconds We: } .h”
' « by - TN
feer 1o the puiuLlnf hnbannlng JoerHe s FL
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