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STATE OF ALABAMA }
COUNTY Shelby
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KNOW ALL MEN BY THESE PRESENTS: That Whereas,

CHRISTOPHER A. GILLESPIE AND WIFE, DEBORAH R. GILLESPIE

(hereinafter celled "Mortgagors”, whether one ar more) are justly indebted, to

FIRST FEDERAL OF ALABAMA, FSB

(hereinafter called “Mortgagee', whether one or more), in the sum
of Eighteen Thousand and N0 / 1 Q0 m e m m — s m e e e S en Dollars

(8 18,000,00 ), evidenced by Promissory note dated February 7, 1989
|

The proceeds of this loan have been applied on the purchase price.nf the property
described herein conveyed to mortgagor simultaneously herewlth.

=
g, (/>
C::.'__) 1‘-..---{_1
™ Foh s
Ei? And Wherens, Mortgagors agreed, in incurring said indebledness, that this mortgage should be given to secure the prompt
payment thereof.
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\] oW THEREFORE, in consideration of the premises, said Morilgagors, };:;
-
= Chris A. Gillespie and wife, Deborah R. Gillespie -
o >

‘.
and all others executing this mortgage, do hereby grant, bargain, sell and convey unte the Mortgagee the following described =
real estate, situated in ShElb}F County, State of Alabama, to-wit:

[OT 38 ACCORDING TO THE SURVEY OF HARVEST RIDGE, SECOND PHASE, AS RECORDED IN MAP

BOOK 12, PAGE 49, IN THE OFFICE OF THE PROBATE JUDGE OF SHELBY COUNTY, ALABAMA.
STTUATED  IN SHELBY COUNTY, ALABAMA.
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Chris A. Gilelspie and Christopher A. Gillespie are one and the same person |
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Said PrOf i warranted free from all incumbrances and apainst any adverse claims, except &5 stated phove.
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To Have And To Hold the above granted property unto the said Mortgages, Mortgagee's succeesors, beirs, and asaigns fore
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
aazesaments when imposed legully upon seid premises, and should defauit be made in the payment of same, the 3aid Mortgageo
may at Mortgagee'a option pay off the same; and W further secure said indebtedness, first above named undersigned agTeea to
keep the improvements on said real &atate inaured against loss or damage by fire, lightning and tornado for the feir and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortigages,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to smd Mortgages;
and if undersigned fail to {eep said property insured am mbave apecified, or fali to deliver erid insurance policies to said Mort-
gagee, then the anid Mortgegee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's
HWN benefit. the policy if collected, to be credited on said indebtedness, leas cost of collecting samea; all gmounts %o expended
by seid Morigagee for taxes, assessments or insurance, shall become a debt to weid Mortgagea or mssigns, additional to the
debt hereby apecially aecured, and ehell be covered by thiy Mortgage, and bear interest from date of payment by said Mort-
gagee, or ascigns, and be at once due and paysble.

Upon condition, however, that {f the said Mortgagor pays ssid indebtedness, and reimburses said Mortgagee or masigns
for any amounts Mortgugees may have expended for taxes, msieasments, end insurance, snd interest thereon, then this con-
veyance to be null end void; but should defauit be made In the payment of any sum expended by the said Morigagee or &i3-
migns, or should said indebtedness hereby secured, or any part therecf, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by remson of the enforcement of
gny prior lien or incumbrance thereon, so as to endanger the debt ﬁereb}r secured, then in mny one of said eventa, the whols
of naid indebtedness hereby secured shall at once become due and payable, nnd this mortgage be pubject to foreclosure as now
provided by law in case of past due mortgages, and the maid Mortgagee, agents or assigns, shall be avthorized to tuke posses-
vioo of the premises bereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once & weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse a3 Mortgagee, agents or masigns deem best, in front of
the Court Houss door of said County, (or the division thereof) where said property is located, at public outery, to the highast
bidder for cash, and apply the proceeds of the sale: First, to the expenss of advertising, selling and conveying, including =
repsonable attorney’s fee; Sccond, to the payment of sny amcounts that may have been expended, or that it may then bs necea-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon: Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said aale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the ssid Morigagor and undersigned
further agree that seid Mortgapgee, agents or sasigns may bid &t said sale and purchase said property, if the highest bidder
therefor: and undersigned further mgree to pay & reasonakle attorney’s fes to said Mortgagee or aasigns, for the foreclosura
of this mortgage in Chancery, should the same be so foreclosed, said fee to be » part of the debt hereby secured,

IN WITHESS WHEREQF the underasigned
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AN,
THE STATE of ALABAMA e
o L0
S JEFFERSON COUNTY =
I, the undersigned . & Notary Public in and for said County, In aald Stata,

hereby certify that  Chypjstopher A. Gillespie and wife, Debrah R. Gillespie

whose mmeé araigned to the foregoing conveyance, and who  ape known to me acknowledged befors me on thly day,

that being informed of the contents of the conveyance they executed ths same voluntarily on the day the same ‘bem_dl_ntl. '
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Given under my hand and officia! sea] this /th o day/o (/
My _Commission Expires 8-25-90 ;
THE STATE of

- —

. Dan taylor

COUNTY }
I, , & Notary Public in and for said County, in paid Stats,

hereby certify that

whoEe Iame A% of
a corporation, ia aigned to the foregoing conveyance, and who is known to me, scknowledged before me, on this day that,
being informed of the contents of auch conveyance, he, aa such officer and with full authority, executed the aame voluntarily

for and as the act of eaid corporation.
Given under my hand and official eeal, this the day of . 18

PR SES Motary Public
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p. O. Box 1388
Jasper, Alabama 35502-1388
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