STATY, OF  Alabama
XY OF Jefferson

N
R

N ALL MEN BY TMESE PRESFNTS:  THAT WIRFAS, Professional Homebuilders, Inc.

-

. 1 : I
hereimftor oot imes referred to as "Mortpasor(s)”, I1s (are) justly indebted to City Federal Savings and Loan
Asgociation, a federally chartered savings and loan assnclation, hereinafter sometlmes referred to as

"Mortpnpee', in the principal sm of Sixty Seven Thousand One Hundred and 00/100-==m-e=ec——==m- -
Dollars (5§67 100,00 ), together wlthiintemst thereon a8 evidenced by a promissory note, dated
February 13, , 19 89 , 'or any renewal notes thereof. This mrigage gecures an

ablipation solely to acuire Jand and construct tmprovements thereon. 1 is A construction mortpape as
deffned Yy Sectien 7-9-313(1) (c) of the Alabam Code (1975) (as amended by 1984 replacement volume). This
mortpape will be enforcenble until it is satisfied by the Mortgagor(s}. ,

NOW, THERFFORE, 1in order to secore thae pmnqﬂ;: payment of said mote or said renewal notes thereof when
due, with fInterest thereon, and the payment nf ay ‘and all other sums, with interest thareon, due under said
ante or rencwal notes or the tenns and conditlons hereof, and any and all other sums due to sald Mortgagee m
account of additiemal advances, indebtednesses or obligations of said Mortrapor(s), separately and severally,
now exlsting or hereafter arising, incliding debts of anothor party or parties in favor of Moripagee for which
the udersisned  (1s) (are) now, or may hereafter {and before the payment in full of the mortgage debt
herobmbove described)  bocome contigently liable or obligated as miker, surety, gtarantor, endovser, oOF

othorwise, liquidated or unliquidated, the said ____Profesgsional Homebuildexs, Inc.,
' . as Mortgapar(s),

_ for aond in comsideration of the premises, and the sun of Five Dollars ($5.00) to said Mortrapor(s) this day in
" hand patd by the said Mortgapee, the recelpt and sufficiency of which is herehy acknowledped, do hereby Grant,
Barpaln, Sell and Convey unto Clty Federal Savings and Loan, 1ts successors and assipns, the Mortgagee, the
folimsine described real estate lying and beinp situwited in the County of | Shelby '

State of Alabama, to wit:

o) 1ot 19, according to the Map and Survey of Olde Towne Forest, Second Addition as
\D shown in Map Book 12 page 85 in the Probate Office of Shelby County, Alabama;

2 being situated in Shelby County, Alabama.
e

$7,000.00 of the proceeds of this loan have been applied to the purchase price

gj of the property described herein. i | ' ‘ |

TOOEDIER WITH A security fInterest in (i) all property and flxtures now or herafter ncquired and affixed
= to or located on the property deseribed hereln, which to the fullest extent permitted by law shall be deemed
S fixtures and a part of the real property; {i1) all articles of persomal property v or hereafter acquired and ..
nll materials located on  or adjacent to the herein described property or whether in storage or otherwige for k
use {n any construction belng conducted thercon, and amed by Mortpagor(s); (iil) all contruict rights, genemal -~
intanpibles, actions aad riphts in action now or bereafter acquived pertaining to the property herein -
deserthed, including all rights to jnsurance proceedds; and  ({v) all proceeds, products, replacemers, . .
additions, substitutions, renewals and accessions of any-of the forcpoing. Mortpapor(s) agree(s) to excdoute - -
and deliver on damnd  such other Instnments or  documents as Mortganee may reasonably request in otder tog":-";-,
perfect {ts  securlty interest or to impose the lien hereof more specifically. On demand,, Hortgagor(s) will? ™
nay all costs anl expenses of filing any documents or instruments deemed necessary by Mortgagee Lo establish -
and maintain its security futerest. - 5
¥a
TOGENIR WINl any awards hereafter mde for any taking of or injury to thae above described real estate
thronph eminent  domatln or  otherwise, including awards or damages for change of grade, and also any returm
premitmg or other payments upan any fnsurance, at any time provided for the benefit of Mortpagee, all of which
awards, domamges, promlens and  payments are herely assigned to tirtgapee and may be collected at any time Ly

it.

T NOTE securcd by this mortgage contalns an m:‘ljwatahle rate feature.

T0 HAVE AN TD HOLD the  aforepranted  premiscs, topether with any and all  leprovements, riphts,
privilepes, tenements, hereditaments and appurtenances thereunto belonging, unto the said City Federal Savings
and Loan Association, Mottragee, [ts successors and assipns FOREVER.

Ll ]

JICRFAS said 'wrtepeor(s) do{ng)  herehy coverrint  with the sald HMortgagee, 1Es SUCCERSOrs an assicons,
that "orteacor(s)  is (are) lawfully sefzed In fee of said promises; and  that thry are free of and from
enmmbrances arkl  liens, including  flens nf m*clmnhi.q anl miterialmen; and that Morteapor{s) will warrnt arel
Eorover defend the same against the lmwful clairs and demands of all persms.
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WEAS matd Mortoapor(s) herely  aprec(s) and unlerstand(s) that Lf all or any part of the real estate
hereln coaveyed or an interest therein 13 sold or tmmsferred by Mortgagor(s) without the prior written
consent of Mortpagee, Mortgagee may, at  its optlon, doclare all sums secured by this Mortgage to be
immedia -1y due and payable,

T, TIS OXWVEYANCE 15 MADE UTON TF PO LOWENG COONDITIONS NEVERDHELESS, that ls to says If Mortpaporin)
shall well end truly pay, or eause to be pald, the note, or ary renewal thereof, above deseribed, and interest
thereon, when  due, together with all other lalebtednegs owed by  Morrgapor(s) to sald Mortgagee, then this
conveyance shall becone null and wold;  otherwise, 1€ romalns in full force and effect. But, shoul ]
Mortpagor(s) fall tu pay sald note er rencwal mite at lts mturity, amy other Lndebtedhess of Mortgagor(s) to
‘Wrtpapee or any Installment  theceof, now owlng or that may be hereafter incurred before payment of the debt
cvldenced by the said note excouted gimiltancously with {this) {these) Mortgagor(s), breach any term of the
Conatuction Loan Agreament of even date berander, them all of sald indebteduesses shall become due and
payable at once. | -

Wienmipon the  safd Mortgagee, its successors and aseigns, agenta or attomeys, ate heroby authorized and
empowered Lo sell the sald property herety comveyed at auction or cash at the Courthose door, in the County
of Shelby , State of Alaboma, first haviag glven notlce thercof for three wecks
by publication emce a weele fn sty newspsper theh published in said Cacaty, and to make, ewncute, md deliver
proper conveyance to the purclnser; and, out of the proceeds of sald sale the Mortgagee gliall £irst pay all
oxpenses incident thervto, together with a reasohabla attorney’s fee, then retain enough to pay sald note and
{nterest thereon oand all other cutstanding indibtedness ot {mleblednesses then oving to sald Mortgagee, and
the balawce, Lf any, pay over to the wdersigmed, In the event the procecds from sald sale are Insufficlent
to pay sald inlebteduess or Inxdebtedoesses and the expenses of said sale, Mortgagor(s) agree(s) to pay the
balance fortimith. In the event of such sale, the sald Mortgapgee, its suceessors and asslgne, apgents, and
attorneys are hereby autborlzed and amasered to parchase the sald  property, the sme as 1f  they were
strangurs to this cowey..cep o, the auctionepr or person making the nale is hereby evpowered and directed
to ke, exccute and deliver a deed to the purchaser in the nane{s) of Mortgagor(s). -

I . :
It is also agreed that, in case the Mortpagee hereln, Lts successors or assigns, see fit to foreclose

this mortgage in a  court having jurlsdiction thereof, Mortgagor{s} will pay a reasonable attomey’s fee
therefor, which fee shall be and constibute a part of the debt hereby secured.

Mortpagor(s) further represent(s) and declabe(s) to sald Mortoagee that the tirle to sald real estate Is.
in Mortpagor(s) ow right, and that the representations hereln mule as to tirle and encumbrances are so made -
with the inteat and for the purpose of procuring this loan. . -+

Mortpapor(s) further speelfically walve(s) all exemptions which HMortgagor(s) (has) (have), or to which_
Myrtpagor(s) my be entitled under the Constitution and 1sws of the State of Alabama in regard to l:llu:.f,'
collvetion of the indebtedness herely secured. ‘ {:-""

It {s also npreed that, so long as amy nilf the indebtedness or indobtednesses seaured lereby remln

-p unpald, Mortpagor(s) will malcher pernlt vor cobmit waste on saild mortgaged premises, and will maintain said
Oy premises and  the improvements theteon in good condition, and will pay all charges that .y becan: llena apon
L sald prenises (either Lad oo laprovesents, or both), and will not permit amy lien vhich might take precsacrce
w qver the lien of this vortgaye to accrue and remain on sald prenises, or any part thereof, or on the
a improvements tiwreon. Marrgapor(a) further aproe(s) that failure to keep and muintain said premisgs in a
(oY condition satisfactory to the WMortpagee, or fallure to discharge such liens promptly, ot the coawdsslon of
(\}waste, or failure to prevent waste as determined by Mortpagee, shall constitute default under the tenns
Q\Ihoereof, and shall accelerate the payment of 511 of the {ndebtedness ot indebtednesses herety secured, and
shall entltle the Mortgagee, at Lts option, to foreclose this mortgage, the same as if defauvlt had been made

in pyrent of dw Lidebtedness or {ivlebtxinesses hereby secured.

BOIK

Mortgapor{s) further agrue(s) throuphout the Ufe of this mortpage to keep the Improvements oo the
moctpapged praaises  Insured, at (hlg) (her) {(their) om expense, agninst flre, windstorm, and wwch other
hizards, and in such companies and 1o such angints as the Mortgagee my deem appropriate. Each such policy
slull contalp an enlorsonent ot rider deslgnating the sald Clty Federal Savings ant Loom Assoclation, 1ts
successors and  ssalpna, an Mortgagee, as ity laterest may appear. Moctgagor(s) Further apree(s) that at
Mortpanee’s request all such polleles ahall be delivered to and kept by sald Mortpgapee thraughout the life of

this mortgage.

Mortpagor(s) further apron(a) to  promptly purchase a flood insurance policy acceptable to Mortynme if
the ahove described property is ar any thoe Inclixled within an arca fmtified iy the Secretary of Housing arx!
Uran Developmeat  as having  spectal Flood or midslide hazards for which the sale of Insurunce has been made
availsble under the Natiomal Flood Insurance Act of 1968, Such pollcy shall insure Mortgapee to the extent of

{re {nterest and stall be promptly delivered to Moripagee at his requoest.

Mortgapor(s) berely  assign(s) to tortpagee all proceeds from any lnsurance polirtas, and Mjctgagee is
herely autborizod  and amoiered  fn lts  reasonable discretion, to adjust or compromlse  any 1loss wanbk:r ay
jnsurance potiries o the Moy« -yl Property, ad to enllect and receive the proceeds from avy such, policy or
policles. Each lnsurance  campany fs herely authorlzed and directed to mke payent for. all suxlh, losses
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directly to Mortgagee alone, and not to Mortgagor(s) and Mortgagee Jointly. After deducting from such
nsurance procecds Ay expenses {ncurred by Mortgagee in the collection or handling of such funds, Mortpagee
may apply thc net proceeds, at its option either towurd reatoring the Tmprovements or 43 4 credic on any
portion of the ircdebtedness oand other fumg securcd hereby, whether then matured or to mature in the future,
or, at the option of Mortpagee, Auch sums elther wholly or in part may be pald over to Yortgagor(s) to be used
to repalr such Improvemnts or Co tulld now improvements in their place or for any other purpoge or ob ject
satigfactory to Mortpagee, without affecting the 1ien of this Mrtpape for the full amownt secuved hereby
before such paymoent tode place. 1f Moripagee electa to restore the Improvements, any balance of such monles
after restoratfon shall elther be applied tosacd the reduction of indebtedness and other muns gecured hereby
or shall be patd to Mortgapor(s). Mortmagee shall not be responsible for any failure to collect any insurance
procecds due under the terws of any policy regandless of the cause of such fallure.

Mortgagor(s) further agriw(s) to pay all tioes and agsesawents, general or gpeclal, levied upon the
mortgaged premises, before the same shiall become delinquent.

Fatlure to ingure said property and pay the premiims on such Insurance before the same become delinquent,
ag well as Fallure to pay all such taxes and assessments before the same becone delinquent, shall constitute
default in the temms of this mortgage; and, 1n such event the Mortpapee may, at its option and without notice,
pay such delimuent insurance promiuns, taxes, oOr assesSsmenLs, add same to the principal of the mortgage
jndebtedness, declare the mortgage 1n default, and proceced at its option to foreclose the sam fust as if
default had been mde in payment of the indebtedness or indebtednesses hereby secured.

- Na fallure of Mortgagee to exercise any option herein given to declare the maturicy of, the debt hereby
secured shall be taken or coastrued as a walver of 1its rlght to exercise such option or to declare such

maturity by reason of any past, presenl or future default on the part of the Mortpagor(s), and the procurement
of Inaurance or the payment of taxes or other liens, debts or charges by Mortgagee alin]ll not be taken or

construed as a walver of {ts right to declare the mturity of the indebtodness hereby secured by reaso of the
failure of Mortgagor(s) to procure such insurance OT to pay such taxes, debts, liens or charges. .

IN TESITHOHY WIEREOF, sald Mortpagor(s)(has) (have) hereumto set their hands and seals ot has caused this
Instrutent to be executed in its name and attested te by the undersipned authorized officers and its seal

affixed hereto, on this the 13th  day of Februaiy , 1989 .«
(L.-S.) S ' (L.S.)
. (L.S.) ) (L8
—, ATFEST: ; Professional Homebuilders, Inc.
=p. | : '
Yok - me
& As 1ta _ h "%i"'L'.'T: As 1ts  President . :
wI1siE if M.H.Ip | n,?
cc{:)} 1 CERTIFY THIS (o |
s LSTRUMENT WAS FILL | Desd Tan § 4,
. (CORPORATE SEAL) M R 2 Mig T J00:-65
% gOFED 15 AM B Wb _ ot L0050
S 3 Recording Fee Lo
|  vnsexng Fen 0D
STATE OF __ Alahama : JUDGE OF PRUDAIE -
COUNTY OF _Jef fersan ) | 107AL LQ?JF
I, the undersigned, a Notary Pullf:ll:c, State-at-Large, in sald State, hereby certify that
ig Elligon , whose Lame as Pregident of _Profesgional —

Homebuilders, Jnoc. » 8 Corporation, 18 slmed to the forepolng instrument and Who ls knownm to me,

acknowledged before me on this day that, being {nformad of the contents of the lnstrument, he , as suwh
officer and with full authocity, cxocured the same  voluntarily for and as the act of sald Corporation and
furthermore that it appoints CLty Federal Savinga and Lean Assoclation th&_ir: trua and lawful Attorney in Fact

upon the occurrence of an event listed in provision 8 of this agrecment.

GIVEN under my hand and seal ﬁf office this _ 13th day of February « 19 89

O Mibusn Wt (vapelt Dy W Mﬂé’/
totary Public

Shirley Carson
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