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ALABAMA REAL ESTATE MORTGAGE

-
I 7, 012\

| /
'HJ a;:k H. Hale -~ Hushand . Mnngagnfr 'COMMERCIAL CREDIT CORPORATION, Mortgagee
Johnnie W. Hale - Wife ’ Mﬂﬂﬁ.ﬂ,g_,ﬂlf 15684 Mantgomery Hury |
{Namc} ', {Addres) <
Shelby . | _lefferson
tAddrese {Counly) .. (Coumiy}

- m 35216
tCity) Sinie} (Zip: Wﬁ %-Tﬂ L “(Zip)
Date of Note and Mongags Account No. Principal Amoum Final Paymena Due Date

! | 2/13/9

WHEREAS, this Mortgage is given to secure the performance of the prﬁvisium hereof and the payment of a Note of even date signed by

—

{Bo : .
in the Principat Amount shown above with interes! and charges as therein provided, repayable in instalimenis as provided in said Note, without any relief

whatever from variation or appraisement Jaws of the State of Alabama.

WITNESSETH, that the above-named Mortgagor, for full and valuable consideration, the receipt of which is hereby acknowledged, does hereby grant, bargain,

sell, and convey unto said Mortgagee, its SUCCESSONE and assigns, the following described property, eituated in the County of Shelby
, Siate of Alabama, to wit: , i

Commence at the Northeast corner of the SEY; of Section 29, Township 21 South, Range

1 East, Shelby County, Alabama; thence run West 540 feet; thence turn left and run
South 210 feeti thence turn left and run East 55 feet to the point of beginning;

thence continue same course 155 feet; thence turn right and run South 280 feet; thence
turn right and rum West™ 155 feet; thence turn right and run North 280 feet to the point
of beginning. Situated in Shelby County, Alabama. ALSO, an easement for ingreasf&ﬂd

egress thirty (30) feet in width over and across the Easterly side of the following

described parcel of land:

Commence at the Northeast corner of the SEx of Section 29,
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Township 21 South, Range 1 East, Shelby County, Alabama; thence run West 330 feet to,
the point of beginning; thence continue same course 210 feet; thence turn left andtgqn
South 210 feet; thence turn left and run East 210 feet; thence turn left and run North
210 feet to the point of beginning. | | i

I A

Warranted free of all encumbrances and against any adverse claims othet than the lien of ad valorem laxes fdi' ihe CUrrent year.

TO HAVE AND TO HOLD the above described premises unto said Mortgagee with all the rights, improvements, and appurtenances thereunto appertain-
ing. Mortgagor covenanis that Mortgagor is lawfully seized of an indefeasible estate in fee simple of the premises and that the premises are free from liens,
encumbrances, taxes, and assessments except as herein stated. The undersigned Mortgagor will warrant and defend unto Mortgagee the title to said premises
against the lawful claims and demands of all persons.

This Mortgage is second and subordinate (o a certaln Mortgage executed by Mortgagor (0 _SQJJLhEﬂEI_B.ﬂDk_H--E-_
dated the 24 day of _August 19 85 recorded in __Real Voliime

Rook __ 1064 page 651 in the office of the Probate Judge of
County, Alabama. If the Martgagor, his, her or their heirs, executors, administralors, Or ASSIgNS shall pay unto Mortgagee, its successors and assigns, the
Principal Amount shown above, according 1o the terms of Morigagor's Note therefor, of Lhis date, with interest and charges as stated therein, and if
Mortgagor shall fully perform each and al) the covenanis and agreements herein set oul and, if necessary, reimburse the Mortgagee for amounts expended

on Morigagot’s behall, then these presents shall be void, otherwise they shall remain in full force and effect.

The Morigagor hereby covenants:

i. To pay the above described Note according to its terms. i |

2. To pay promptly all taxes and assessments when imposed upon the premises. _ A

1. To keep the improvements on said property insured against fire, windstorm, hail, lightning and afl risks included in the extended coverage provision,
with companies acceptable to Mortgagee, for not less than a sum equal to the indebtedness secured by this and any other mortgages and 1o have each
such pelicy payable to Morigagee as its interest may appear under a standard mongagee clause acceptable te Mortgagee with a copy of the policy
delivered to Mortgagee.

4. To neither commit hor permit waste upon its premises. |

5. To comply with all of the terms and conditions of the note and this Morigage.

6. To comply with all of the terms and conditions of, and 10 perform all obligations made incumbent upon Mortgagor in, that certain first mortgage

descnibed hereinabove, |
It is further convenanted by Moartgagor that if insurance {5 not procured and policies delivered as herein provided, or if the taxes or assessments upon

M \he property or any expenses incurred by mortgagee are nol paid as agreed, the Mortgagee Or the holder of the Note secured hereby may procure such in-

%;urance, pay such taxes or expenses, and all money so paid by the Mortgagec Or assigns shall be due Mortgagee or holder hereof, and shall be added to

wnd made a part of 1he debt secured hereby, and shall bear interest at the rate provided in said Note, If any insurahce coverage is obtained through Mortgagee,

upo ]n Mﬂrtgagar'f default, Mortgagor hereby gives to Mortgagee a power of aitorney to cancel par! or all of that insurance and to apply any returned premiums
to the unpaid balance. ]

If all or any part of the property or an inicrest therein is sold or transferred, including through sale by installment contract, without Mortgagee's prior
written conseny, Morigagee can, at Mortgagee's option, declare the entire principal amaunt and acerued inferest due and payable at once; provided, however,
that if Mortgagor(s) now occupy or will occupy the property, certain sales and transfers, as outlined by the Federal Home I oan Bank Board at 12 C.F.R.
Section 591.5, as amended, do not require Mort gee's prior written consent,

in the event of a breach of any of the aforesaid covenants or agreements, the unpaid balance of the indebtedness secured hereby, and Lhe accrued but
unpaid finance and other charges, shall at the option of the Mortgagee ot the holdar of the indebtedness hereby secured, become immediately due and collecti-
ble and the holder heceof may proceed to foreclose this Mortgage, and, in such event, the Mortgagee's agents of assigns shall be authorized to take pOSSEssion
af the premises and empowered to sell the premises at auction for cash, af the front door of the County Court House in the county where the property is
tocated after first giving the notice required by law, and (0 gxccute proper canveyance (o the purchaser in the name of the Mortgagor. Out of the proceeds
of the sale, the Mortgagee shall first pay all expenses incident thereto, together with a reasonable attorney's fee, not exceeding fifteen (15) per cent of the
unpaid debt afier default and referral to an attorney not a salaried employee of the Morigagee, then retain enough 10 pay cgid Note and interesi and charges
thereon and any sums advanced by Morigagee for taxes, insurance, and asscasments together with the interest thereon, and pay the balance, if any, to the
Morigagor or the person or persons legally entitled thereto. If the proceeds of sale are not sufficient 1o pay the balance owed on the Note, rogether with
interest and charges thereon, Mortgagor agrees (O apy the deficiency upon demand by the holder of the Motygage.

Al the sale under the powers herein, the Morigagee may bid for the purchase of satd property like a stranger hereto, and in the event the Morigagee should
become the purchaser a1 said sale, either the auctioneer conducting the sale or the Morigagee may execute a deed 10 the Mortgagee in the name of the Mortgagot.

If in this Morigage, the Mortgagor is ot includes persons other than the Borrower, ihe Borrower only is liable for payment of the Nnt:land any and all
amounis payable hereunder and Mortgagor is liable and bound by all othet forms, conditions, covenants, and agreemends contained in this Mortgage, €x-
cluding any payment obligations and including but not limited to, the right of and power of Mortgagee to foreclose on the Mortgage in the event of default
by Borrower in payment of the Note, |

|
(N WITNESS WHEREOF, Mortgagor has hereunto set his hand and seal this 8th day of February :
19__89 |
CAUTION: IT IS IMPORTANT THAT YOU THOROUGHLY |y Z/ 7*1'9/‘&" . (L.S)
READ THIS CONTRACT BEFORE YQU SIGN IT. :
| z/ - Khale. (1.S.)
This Lnstrument was prepared by iJﬂLﬂﬂmﬂkﬁfH ‘
: —
N iI5ﬁA_Hnntgnmery_ﬂuy_ﬁirmingham, AL 35716
, e tAddress)

Original—RECORDING

Dupﬂcnﬁc-nilcﬁ Triplicate-CUSTOMER’S
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THE STATE OF ALABAMA, }
County

_ Shelby .
a Hntar} Public in and for said Siate and County, hereby certify that Jack H, Hale - Husband and Johnnie W. Hale ~ Wife

L_Jﬂumﬂanm '

whose nameg ~____8I¢ signed to the fnr:gmng cunv:yancci nnd whoe ____are known 1o me, acknowledged before me on this

day that, being informed of the contents of the conveyance ______they have executed the same vnlunurﬂy. on the day the same bears date,

Given under my hand and seal this the __SEth_ day of FEhT-‘UEI'Y £ 'i l 19 89
o p Qpﬁmk
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