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State of Alabama ' Moﬂgage FHA Cate he.
| . | 011-3084564
The State of Alabama, ) . | |
SHEIBY Couniy. ' |
Know All Men by These Presents: |
That whereas the undersigned DEBRA I, LITTRELL, an urmmarried woman .
. of the City of Pelham , County of Shelby
and State of Alabama | , parly of the first part (hereinafter calied the Mortgagor),
has become justly indebled unto ALTUS MORTGAGE : CCRP, -
. & corporation organized and existing under the laws of
the State of Alabama |, party of the second part (hereinafier called the Morigagee), in the full
L | L4
sum of Sixty Five Thousand Six Hundred Cné & 00/100 e i el et
money lent and advanced, with interest at the rate of elght and cne-half . percenum { 8.50 )

per annum until paid, for which amount the Mortgagor has signed and delivered unto the said Mortgagee a cerfain promissory note
bearing even date with these presents, the said principal and interest to be payable at the office of ALTUS MORTGAGE CORP,

.. P. O. Drawer 5740, Dothan, Alabama 36302 , or at such other place as the holder
may designate in writing, in monthly installments of TFive Hundred Four & 4]_/100 — s
e Dollars (3 504,41 | }, commencing on the first day of April .
19 89 , and on the first day of each month thereafter until the principal and interest are fully paid, except that the final payment of
principal and interest, if not sconer paid, shall be due and payable on the first day of March . 2019 .

Whereas the said Morigagor is desirous of securing the prompt payment of said note and the several installments of principal, in-
terest, and monthly payments hereinalter provided for, and any additional indcbledness accruing to the Morigagee on account of any
future payments, advances, or expenditures made by the Mortgagee as hercinafter provided:

Now, Therefore, in consideration of the premises and the sum of One Dollar {31) to the undersigned Morigagor in hand paid by
the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompl payment of said indebtedness
25 it becomes due the said Morigagor does hereby grant, bargain, sell, and convey unlo the said Mortgagee the Tollowing described
real property situated in Shelby County, Alabama, 1o wit:

Iot 28, Block 2, according to Wildewood Village, Fourth Addition, as recorded in
Map Book 8, Page 146, in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.
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PURPOSES.,

The proceeds of this loan have been applled on the purchase price of the property
described herein, conveyed to mortgagor simultaneously herewith.

The lien of this mortgage to include such chattels as follows: Range/oven, Dishwasher,
Fan/Hood.

together with the hereditamenis and appurienances thereunio belonging, and also together with all equipment and fixtures for heating

and lighling now or herealter installed therein by the Mortgagor. . ) . _ _
To Have and to Hold the same with all the rights, privileges, and appurienances thereunto belonging or in anywise apperiaining un-

{0 the said Mortgagee and assigns of the Mortgagee forever. ' o )

And the Mortgagor hereby convenants that she is scized of said real preperty in fee simple, and has_ 2 good right to sell
and convey ihe same; that the properly is free from all encumbrances and that the Mortgagor, and Mortgagor's heirs, excculors,
administrators, aext-of-kin, and assigns will forever defend the same unto the Mortgages and assigns against the claims of all persons
whomsoever; - :

This form {s used in connaction with morngages insured under the one-to-four lamily provisions of the National Housing Act which
require a Ona-Tima Morigage insurance Premium payment inciuding section 203{b} and (i} In accordance with regulations for

{hosa programs, B _ e ——————
Pravious Edilions Are Obsolete / Q . E E M HUD-92100M-1 {3-88 Editlon}
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This Morigage s Made, however, subject (0 the following
covenanis, conditions, and agreements, (hat is to say: |

{_ That the Mortgagor will prompily pay the principal of and
interest on the indebtedness evidenced by the said note, at the
(imes and ih the manner therein provided. Privilege is reserved to
pay the debt, in whole oF in part, on any installment due date, "

2. Together with and in addition to the monthly payments of
principal and interest payable under the lerms of the note secured
hercby, the Morigagor will pay to the Mortgages, on the first
day of each month until said note is fully paid, the following
SUIMS:

(a) A sum equal 1o the ground rents, il any, nexl due, plus the
premiums that will next become due and payable on policies of
fire and other hazard insurance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged properiy
(all as estimated by the Mortgagec) less all sums already paid
therelore divided by the number of months to elapse before one
month prior 1o the date when such ground rents, premiums, laxes
and assessments will become delinquent, such sums to be held by

Morigagee in trust to pay said ground rents, premiums, (axes,
and special assessments; and |

{b) All payments mentioned in the two preceding subsections of
this paragraph and all payments 10 be made under the nole
secured hereby shall be added together and the aggregate amount
thereof shall be paid each month in 2 single payment 1o be ap-
plied by the Mortgagee 1O the following items in the order sel
forth: |

(1) ground rents, 1axes, special assessments, fire and other
(——hazard insurance premiums;

anp
o

bt (i1} amortization of the principal of said note; and

ac

(I1) interest on the note secured hereby;

(1V) late charges

ALY Any deficiency in the amount of any such aggregale monthly
aﬂ‘_fn’l:nl shall, unless made good by the Mortgagor prior to the
ae date of the next such payment, constitute an cvent of default
under this mortgage. The Mortgagee may collect a *‘late charge’’
hot to exceed four cents (4¢) for each dollar {$1) of each pay-
ﬁncnt maore than fifteen (15) days in arrears to cover the exira ex-
pense involved in handling delinquent payments.

3. 1f the total of the payments made by the Mortgagor under
(a) of paragraph 2 preceding shall exceed the amount of the .
payments actually made by the Mortgagee for ground rents,
taxes, assessments and insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mort-
gagor, shall be credited on the subsequent payments to be made
by the Morigagor, or refunded to the Mortgagor. 1f, however,
the monthly payments made by the Mortgagor under (a) of
paragraph 2 preceding shall not,be sullicient Lo pay ground renis,
(axes, assessments, and insurance premiums, as the case may be,
when the same shall become due and payable, then the Morl-
gagor will pay to the Mortgagee any amounl necessary 1o make
up the deficiency, on or Lefore the date when payment of such
ground rents, taxes, assessments, Of insurance premiums shall be
due. If at any Llime the MoTigagor shall tender to the Morigagee,
in payment ol the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amounl of such indebtedness,
credit to the account of the Mortgagor any balance remaining in

the funds accumulated under the provisions of (2) of paragraph 2

hereol. If there shall be a default under any of the provisions of
this mortgage fesulting in a public sale of the premises covered
hereby or if the Morigagec acquired the property otherwise after

S — i

defautt, the Morigagee shall apply, at the time of commencement
of such proceedings or at the time the property is otherwise ac-
quired, the balance then remaining in the funds accumulated
under (a) of paragraph 2 preceding, as a credit against the
amount of principal then remaining unpaid under said note.

4. I the Mortgagee shall be made a party lo any suil involving
the tille 1o the property hereby conveyed and employs an at-
torney 10 represent it therein, or if the Mortgages employs an al-
torney to assist in setiling or removing any cloud on the title to
the property hereby conveyed that purports 10 be superior 10 the
lien of this mortgage in any respect, the Mortgagor will pay (o
ihe Mortgagee, when the same becomes due, such attorney’s fee
as may be reasonable for such services, and il such fee is paid or
incurred by the Morigagee the same shall be secured by ije lien
of this mortgage in addition to the indebledness specially secured
hereby and shall bear intarest from the date il is paid or incurred

and shall be at once duc and payable.

5. So long as any of the indebtedness secured hereby shall re-
main unpaid, in whole or in part, tha Mortgagor agrees 10 keep
said premises and the improvements thereon in good condition,
and to pay all assessments that may be levied or accruc upon said
property, and all other charges that may become liens upon said
premises, and not (o permit any lien, which might take
precedence over Lhe lien of this morigage, 1o accrue and remain
on said premises, or any part thercof, or on the improvements
thereon., :

. [}

6. The Mortgagor agrees 10 pay afl taxes and assessments that
may be assessed upon said property and all taxes except income
taxes that may be assessed upon the Mortgagee's interest thereon
or upen this mortgage or the moneys secured hereby, any law 10
the contrary notwithstanding. Upon any violation of this under-
taking, or the passage of any jaw imposing upon the Morigagee
the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court ol last resort of a decision that the underiak-
ing 1o pay the taxes as aforesaid is legally inoperalive, then, in
any such event, the debl hereby securcd shall at the Morlgagee's
oplion, become immediately due and payable, without deduction,
any law heretofore or hereafier enacted Lo the contrary
notwithstanding.

7 That the Morigagor will keep the improvements now existing
or hereafter erected on the morigaged properiy, insured as may
be required from lime to time by the Mortgagee against lpss by
fire and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by the Morl-
gagee and will pay promptly, when due, any premiums on such
insurance provision for paymeni of which has not been made
hereinbefore, All insurance shall be carried in companies approv-
ed by the Mortgagee and the policies and renewals thereof shall
be held by the Mortgagee and have atlached thereto loss payable
elauses in favor of and in form acceptable to the Mortgagee. In
event of loss Mortgagor will give immediate notice by mail to the
Morigagee, who may make prool of loss il not made promptly
by Mortgagor, and cach insurance company concerned is hereby
authorized and directed to make payment for such loss directly 10
the Mortgagee instead of 10 the Morigagor and the Mortgagee
jointly, and the insurance proceeds, or any parl thereol, may be
applicd by the Mortgagee al its option either to the reduction of
the indebtledness hereby secured or to the resioration of repait of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebledness secured hereby, all right, title and in-

terest of the Morigagor in and to any insurance policies then in

force shall pass 10 the purchaser or grantec.
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8. If the Mortgagor fails 10 insure said property as hereinabove
provided, or to pay all or any part of the taxes or assessments
levied, accrued, or assessed upon or against said property or the
indebtedness secured hereby, or any interest of the Mortgagee in
either, or fails to pay immediately and discharge any and all
liens, debts, and/or charges which might become liens superior to
the lien of this mortgage, the Mortgagee may, al its option, in-
sure said property and/or pay said taxes, assessments, debts,
licns, and/or charges, and any money which the Mortgapee shall
have so paid or become obligated to pay shall constitute a debt
to the Mortgagee additional to the debt hereby specially secured,
shall be secured by this mortgage, shall bear legal interest from
date paid or incurred, and, at the option of the Mortgagee shall
be immediately due and payable.

9. No failure of the Mortgagee 1o exercise any option hercin
given 1o declare the maturity of the debt hereby secured shall be
taken or construed as a waiver of its right 1o exercise such option
or to declare such maturity by reason of any pasi or present
delault on the part of the Morigagor; and the procurement of in-
surance or the payment of taxes or other liens, debts, or charges
by the Mortgagee shall not be taken or consirued as a waiver of
its right to declare the maturity ol the indebtedness hereby
secured by reason of the failure of the Mortgagor to procure.
such insurance or to pay such taxes, debts, liens, or charges. |

10. As long as any of the indebtedness hereby secured shall re-
main unpaid the Mortgagor will neither commil nor permit waste
on the premises hereby conveyed; and upon the commission of
any waste thereon the Mortgagee may, at its option, declare the
entire indebiedness hereby secured Lo be at once duc and payable.
Nor will the Martgagor remove any of the fixtures on the ,
premises hereby conveyed so long as any of the indebtedness
hereby secured shall remain unpaid.

11. If the Morlgagor shall make default in the payment of ar'w -

of the indebtedness hereby secured, or in the performance of any
of the terms or conditions hereby, all the rents, income, and pro-
fits from the premises are hereby transferred, assigned, set over,

and conveyed to the Mortgagee, and the Morigagee iay proceed

t4. In consideration of the making of the Joan secured by this
mortgage, the Mortgagor, being all of the undersigned, covenant
and agree that, in respect of the indebtedness secured hereby,
they will forever waive, and they do hereby waive and give up all
benefits, privileges, options, and rights of every kind and nature
given to or which inure to the benefil or advantage of the under-
signed, or either of the undersigned if more than one, under and
by virtue of House Bill No. 422 of the Legislature of Alabama of
1935, enacied into law and approved on June 24, 1935, common-
Iy referred Lo as the Deficiency Judgment Act; and further agree
to waive and lorego any like or similar rights, benefits, and op-
tions hereafter conferred upon mortgage deblors by law hereafter
enacted: and further covenant and agree that the indebtedness
hereby secured, and all extensions and rencwals thereof, and this
morigage shail cach be enforceable in accordance with their
respective terms and conditions, without reference {0 and in spile
of any provisions (0 ihe contrary in said Act of the Legisfture
of Alabama, and any and all other laws of like or similar pur-
pori which may hereafter be snacted.

[5. The covenants, conditions, and agreements herein contain-
ed shall bind, and the benelits and advantages shall inure to, the
respective heirs, executors, administrators, successors, and assigns
of the parties hereto. Wherever used, the singular number shall
include the plural, the plural the singular, and the use of any
gender shall include ail genders.

16. The Morigagor further agrees thal should this morigage
and the note securcd hereby not be eligible (or insurance

under the National Housing Act within Sixty (60},
from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized

agent of the Secretary of Housing and Urban Development daled

subsequent to the Sixty (e0) days’
time from the date of this mortgage, declining to insure said note
and this mortgage being deemed conclusive proof of such in-
eligibility), the Mortgagee or the holder of the note may, at its
option, declare ail sums secured hercby immediately due and
payable. Notwithstanding the foregoing, Lhis option may not be

days

exercised by the Mortgagee when the ineligibility for insurance
under the Nationa!l Housing Act is due to the beneficiary’s failure
to remit the mortgage insurance premium {o the Department of
Housing and Urban Development.

== collect the rent, income, and prolits from the premises upon
. such default, either with or without the appointment of a :
mrec:iver; but the Morigagee shall not hereby become bound by’
"r"'éthe terms of any lease then existing on the premises by electing to
: arcollect the rents thereunder, but may at any time terminate the
\f)same. Any rents, income, and profits collected by the Morigagee
ﬁriur to foreclosure of this indebtedness, less the cost of collect-

N im . r e REa e e e TR o

17. 1f the Mortgagor shall well and truly pay and discharge the
indebtedness hereby secured as it shall become due and payable
and shall do and perform all acts and agreements to be done and
performed by the Morigagor under the lerms and provisions of

B LA

ng the same, including any real estate commission or altorney’s
ee incurred, shall be credited first, on the advances with interest:

TR

e e Sl LIV -

_thereon, then upon the interest, and the remainder, il any, upon this mortgage. then this conveyance shall be and become hull and
S3he principaldebt hereby secured. , void. -
P
; 12, That if the premises, or any part thereof, be condemned '13- But if ‘hi"‘!f’:;ﬂsﬂﬂd’ 5‘“’:: ""; 1o Pa}';ﬂ";:*‘;“ “:r:’: paid,
” under any power of eminent domain, or acquired for a public as it matures, the indebtedness hereby secur any p
usc, lhe damages, proceeds, and the consideration for such ac- thereof, according to the terms thereof, or il the Mortgagor shall

PO T =2

ot

.
TR YL Y

e

R e L LR i

o

quisition, to the extent of the full amount of indebledness upon
this mortgage, and the note secured hereby remaining unpaid, are
hereby assigned by the Mortgagor to the Mortgagee and shall be
paid forthwith to the Mortgagee to be applied by it on account
of the indebiedness secured hereby, whether due or not.

13, Any promise made by the Mortgagor herein {o pay money
may be enforced by a suit at law, and the security of this mor-
igage shall not be waived thereby, and as to guch debts the Mori-
gagor waives all right of exemption under the Constitution and

fail to do or perform any other acl or thing herein required or
agreed (o be donc or performed, or if the interest of the Mort-
gagee in said property becomes endangered by reason of the en-
forcement of any prior lien or encumbrance thereon, then, in any
such event, the whole indebledness hereby secured shall im-
mediately become due and payable and this mortgage subject to
foreclosure, at the oplion of the Morigagee, without notice; and
the Mortgagee shall have the right and is hereby authorized 10
enter upon and take possession of said property, and after or
without taking possession, t¢ sel] the same before the Courthouse

laws of Alabama as to personal property and agrees to pay a door in the city of ?;blma Alabamd
reasonable attorney's fee for the coliection thereof. County of Shelby . Alabama,
Page 3 of 4
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at public outcry, for cash, first giving notice of the time, placé,
and terms of said sale by publication once a week for three suc-
cessive weeks prior to said sale in some newspaper of general cir-
culation published in said counly, and, upon the payment of the
purchase money, the Morigagee or any person conducting said
sale for it is authorized to execute to the purchaser at said sale a
deed to the property so purchased, and such purchaser shall not
be held to inquire as to the application of the proceeds of such
sale, The Mortgagee may bid at the sale and purchase said pro-
perty, if the highest bidder therefor. |

Given under Y hand and seal |
!
State of Alabama, )
Jefferson County ("
1, the undersigned |

hereby certify that

whose names 15

hears date.

-y i i il

19. The proceeds of said sale shall be applied: First, to the ex-
penses of advertising and selling, including reasonable attomey’s
fees: second, to the repayment of any moncey, with interest
thereon, which the Mortgagee may have paid or become liable ¢
pay or which it may then be necessary (0 pay for 1axes,
assessments, insurance and/or other charges, liens, or debis
hereinabove provided; third, to the payment and satisfaction of
the indebtedness hereby specially secured with interest, but in-
terest to date of sale only shall be charged; fourth, the balance,
if any, shall be paid to the Mortgagor. 1f this mortgage be
foreclosed in Chancery, reasonable attorney’s fees for foreclosing
the same shall be paid out of the proceeds of the sale.

6th

this the

{Seal]

[Seal]

EBRA L. LITTRELL, an unmarried woman

signed to the foregoing conveyance, and who 1s
day thal, being informed of the conienis of this conveyance, . she

, 4 notary public in and for said county, in said Stale,

known to me, acknowledged before n:e‘un this
executed the same voluntarily on the day the same

%l Given under my hand and official seal this 6th day of ' 19 89
-p ; s
Lt
2 | | Notary Public
i
MY COMMISSION EXPIRES OCTORER 17, 1990
"cell‘his instrument was prepared by: -
(Name)_FObert R. Sexton, Attormey at law (Address) 900 Park Place Tower
b= | 2001 Park Place North
SHate of Alabama, | ..-55' Birmingham, AL 35203
Cnunly} '
I, | Judge of Probate Court of said County, do hereby certify that the foregoing
conveyance was filed for registration in this office on the day of , 19 .
and was recorded in Vol , Record of Deeds, pages on the

at o'clock M.

Fee

day of : , 19

Judge of Probale

GHO B22-378
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ASSUMPTION RIDER TO SECURITY INSTROUMENT ON NON-OWNER
OCCUPIED PROPERTY

This rider ie a part of and incerporated into the Security
Instrument (Mortgage, Deed of Trust, Security Deed) dated the
ath day of February ., 19,89 = wmade and

entered into by ___ DEBRA L. LITTRELL .
borrower {mortgagor) and ALTUS MORTGAGE CORP, .

, lender, (mortgagee).

The Security Instrument is amended to add the following:

The mortgagee shall, with the prior approval of the Federal
Housing Commissioner, or hies designee, declare all sums secured by
thie security inetrument to be immediately due and payable if all
or a part of the property is sold or otherwise tranaferred (other
than by devise, descent or operation of law) by the mortgagor,
pursuant to a contract of sale executed not later than 24 months
after the date on which the security instrument is executed, 1o a

purchaser whose credit has' not been approved in accordance with
the requirements of the Commissioner. |

.1gl&dklﬂLﬁEfgaEéﬁéﬂléaEL,1

Mortgagor

i {Typed name of above signataryi

-,
op,
=p

2
A ' S -
o DEBRA L. LITTRELL
o\

=

2

Mortgagor

(Typed name of above signatory)

L-1828 (REY. 12/88)
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= FORM 5 _
' - * . ' I,I
ALABAMA HO IBING FINANCE A UTHORITY ﬁi" :,"\-
Single Family Mnrtgagi& Ravenue Bond Program : St

| 1988 Series A
(NIFORM MORTGAGE RIDER

The rights and obligations of the parties to the Mortgage to which this Rider
ja attached and the Note which it secures are expressly made subject to this Rider.:
in the event of any conflict between the provisions of this Rider and the provisions
of the Mortgage.or Note, the provisions of this Rider shall control. To the extent
they are not modified by this Rider, all the terms, conditions and other. provisions
of the Mortgage and Note remain in full force and effect.

1. The Borrower agrees that the mortgagee (the tLender"), the Alabama
llousing Finance Avuthority (the *Authority*?) or their successors O agsigns may, at
any time and without prior notice, accelerate all payments due under the Mortgage
and Note and exercise any other remedy allowed by law or provided by the
Mortgage for breach of the Mortgage or Note it - - -

(a} All or any part of the Properly or any Interest therein ls sold or transl
ferred by Borrower or by operation of law, excluding (1) the creation of a lien or
encumbrance subordinate to this Mortgage under a LDAG loan permitted under the"
Authority's Program Guidelines, 1988 Series A, (11} the creation of a purchase
money security interest for household appliances, (i) a transfer by operation of
law upon the death of a joint tenant, oOr (iv) a tranagfer to a person assuming the
Mortgage and the Note secured thereby in accordance with the terms and requird
mente of paragraph 2 hereof; . | ' |

(b) The Borrower fails to abide by any agreements made with the
- Authority, or the ,ender, or If the Lender or the Authority finds any statement
contained in the Eliglble Borrower Affidavit or any other document executed by the
Borrower to be untrue, inaccurate or incomplete; or - . - D e
(¢) 'The Dorrower fails to promptly supply any information or document

which the Lender, or the Authority may request to verify compliance with the con!
ditlons of the Authority's Single Family Mortgage Revenue Bond Program, 1988
wtt Serles A, under which the loan as avidenced by the Mortgage and Note was

&P | | .
had - .
= The Borrower understands that the Authority and the ,ender have relied

upon statements contained in the Eligible Borrower Affidavit and all other documents
A{D qubmitted in support of the loan application in the processing, financing and grant
Ning of this toan. Upon discovery of fraud or misrepresentation by the Borrower
with respect to any information provided by the Borrower in the loan application.or
kligible Borrower Affidavit executed in connection with the Note, the Lender or the
2 Authority may, in their sole discretion, by written notice to Borrower, declare ali
obligations gecured by the Mortgage and all obligations payable under the Note iml
mediately due and payable. Dorrower ahall notify the Lender and the Authority
promptly in writing of any transaction or event which may give rise to a right of
acceleration hereunder. Dorrower shall pay to the Lender or the Authority, as the
case may be, all damages sustained by reason of the breach of the covenant of
notice set forth herein or by reason of guch fraud or misrepresentation.

2. The Mortgage and the Note secured thereby may only be assumed by &
\__  Dbersom guallfying as an ngligible Borrower" under the Authorlty's 1988 Series A
Program Guidelines, as in effect as of the date of such assumption, and in conned
tion with a transaction which meéta all of the requirements of the assumption provy
aijons of both the Program Guidelines and the Origination, gSale and Servicing
Agreement, the qualification of such person and such transaction belng subject ‘to
the prior written approval of the Trustee and the Administrator or their respective
designees, which approval may be granted in the sole discretion of guch parties.

. i-:l--!u. . |'l. 1 ' . 1, ._‘ f'_lr =1
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3. (nder the provislons of the Internal Revenue Code of 1954, as
amended, and the internal Revenue Code of 1986, as appllca‘hle. and the Procedures
and Regulations promulgated thereunder (the "Tax Act"), the Authority has elected
to credit certaln inveatment earnings, if any, from the prm:aeds of its Bonds to
mortgagors under its Single Family Mortgage Revenue Bond Program, 1988 Serfes A,
for so long as such credit is required to keep the interest on the Bonds exempt
from federal income taxation. As a mortgagor under the Program, the Dorrower is
entitled to recelve a portion of the -amount, if any, required by the Tax Act to be
credited to such Borrower. The amount of the Borrower's credit shall be determined
by the Authority in its sole discretion consistent with the Tax Act. The Borrower
acknowledges and agrees that the amount credited to him, if -any, will be treated

for all purposes as a principal payment or prepayment on the Note secured by this
Mortgage, and will not be pald directly to the Borrower. {n so crediting, the.
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Authority sssumes no responsibility ag to the treatment of this credit for purposes -~/
of the Borrower's federal income tax and the Borrower accepts full responsiblility
for same. The Authority will make credita, if any, on an annual hasis or at more’
frequent intervals at its diacretion or at the time the Mortgage la fully discharged.
The Authority ls under no obligation to maximize the credit or to earn any credit.

4, ' (a) If the credit set forth in paragraph 3 above Is wmade on an annual
bagis, a determination as to the amount of the credit will be made on an annual
basis established by the Authority with respect to mortgages outstanding as of the
determination date. Credits will not be made with respect to any partial annual
perifod the Mortgage Is outstanding following the annual determination date unless it
becomss necessatry to so do In order {o comply with the Tax Act. The amount of
each annual credit will be treated as & princlpal payment or prepayment and will be
credited by the Authority against the principal balance due on the Note. No redud
tion will be made in the level monthly payment stated in the Note. The allocation of
the amount of the amortization payment will be adjusted as between principal and
Interest to take fnto account the prepayment. The Borrower will be advised annually
as to the amount of any payment or prepayment which has been so credited, and
the outstanding principal balance of the Note following the payment or prepayment, '
The Borrower must make monthly paymenta regardless of credits until the payments
and credits completely amortize the Borrower's debt. o

{t) In the event the credit is made at the time thé Mortgage is discharged,
a determination as to the amount of credit will be made as of the annual determinal
tion date established by the Authority which precedes the date of discharge.
Credits will not be made with respect to any partial annual period the Mortgage is ‘_
outstanding following such annual determination date. To the extent neceasary, any g
balance of the credit, remaining after the principal of the Note has been fully pald,
will be applied against interest payments due on the Note. Notice will also be giwen
to the Borrower if at any time the amount of the credit due the Borrower equals or

exceeds the principal balance of the Note, and final gettlement will be made accordl
lngljh | : ) : ' -

1
| ]

NOTICE TO BORROWER:

THIS DOC IMENT S IBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT
SIGN IT WNLESS YO U HAVE READ AND INDERSTOOD IT.

D | .
% I hereby consent to the modifications of the terms of the Mortgage and Note
gwhich are contalned in this Rider. ' '
. 1 . [
n.- - . - .
: o Dated this _gth day of __ _February ’ , 1989 - .
i o) )
\ Signaturet g. l me Signature: .
gPrintedt _ DFERRA .. LITTRELL Printads
L , .

STATE OF ALABAMA, ) . . -
;-_! | EERE . | | R o - o
Jefferson County, } o o S ' . J

f

f-’:% 1, the undersigned N ', & notary public In and for said

:” county, In sald State, hereby certily that [EBRA L. LITTRELL XK
| | | whose name(s) is]are s gned to the foregoing Rider,

~nd who 1ajare known to me, acknowledged before me on this day that, being inf ,

formed of the contents of the foregoing Rider, he/ she/they executed the same

voluntarily on the day the same bears date. | : :

- Given under my hand and officlal seal this gth  day f:lf Februalgy s

3
:
4
¢
%
5 .

(SEAL)

My Commission expirest _ /ﬂ*/},. EQ
|
|

: |
This instrument was prepared by!: Robert R, Sexton, Attorney at Law
Addresat 201 Park Place North. 960 Park Plare Towery
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or such of its successors or assigns as may DY
responsibility for assuring compliance by the Mortgagor wit
this Addendum, may daclare all sums secured by this mor

mediately due and payable if! |

| - FORM 7 g
| r

' L]
ALABAMA HO (EING FINANCE A UTHORITY |

Single Family Murtga.'gu Revenus Bond Program
1988 Series A

ADDEND WM TO MORTGAGE
(FHA LOANS ONLY)

| |
The Mortgagee, __ ALTUS MORTGRGE GOREs— ' '
separate nstrument assume

h the provisions of
tgage to be 4

(a) all or part of the property is 'gold or otherwise transferred (other than

by devlise, descent or operation of law) by Borrower (“Hurtgagﬂrl) to o
purchaser or other transferee! - :

(1} who cannot reasonably be expected to occupy the property as a
principal residence within a reagonable time alter the sale or

transfer, all as provided in Section 143(c) and (1)(2) of the In}
ternal Revenue Code; or |

(1) who has had a present ownership Interest in s principal residence

"during any part of the thred year period ending on the date of
the sale or transfer, all as provided in Section. 143{d) and (1}(2)

of the Internal Revenus Code (except that the language *100
percent” shall be substituted for "90 percent or more* where the

latter appears in Section 143{d)(1): or

(ili) at an acqulsition cost which is greater than 90 percent of the
- averafle area purchase price (greater than 110 percent for tarl s
eted area regidences), all 28 provided in Section 143{e) and

(1)(2) of the Internal Revenue Code} or

(ivy) whose family income exceeds 115% of applit:_ablﬁ median [amily i
come (140% for a family In 2 targeted area residence), all as

pruvided in Section 143(f) and (1)(2) of the Internal Revenus
Code; or ‘

() Borrower (*Morxtgagor") fails to occupy the property described in the
Mortgage without Lender's ("Hnrtgagee's') prior written congent; or

(¢} Borrower ("Mortgagor") umlt:la or misrepresents 3 material fact in an ap}
plication for this mortgage.

neferences are to the 1986 Internal Revenue Cudé‘ in effect on the date
of execution of the mortgage and are deemed to include the implementing
regulations., | _

In witness whereof, the Borrower ("Mortgagor"} has executed this Adl
dendum on this 6th day of Feb . 1989 . !/
| ' | 2 Oosy '
: . Jffjf

r " -
Signature: Qﬂw Signature! - ___ J '/ ‘\
_ Tfom——‘l— y 7
| rin - iy 2 F “2:6%:
| ¢ ik 4 _.

Printed1 _DEERH L. LITTRELL -

STATE OF ALABAMA ) 5
i . |

JEFFERSCHN CO INTY )

1, __the undersigned s :
county, In —ald State, hereby cortity ihat DEBRA L. LITTRELL

prii v d whose name(s) iajare SIghE to the lorego
ing Addendum to Mortgage, atid who lsfare known to me, acknowledged before
me on this day thal, being informed of the contents of the foregoing Adden!
dum to Mortgage, he/shel they executed the same voluntarily on the date the

game bears date.

hand and official seal this 6th day of

Notary Public

mm - MY COMMISSION EXPIRES OCTORER 17, 19%)

_—_——




