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This 18 & Future Advance Mortgage
STAJE OF ALABAMA - THis Instrument prepared by: Rita G. Cole of
First Bank of Childersburg-Chelsea Branch _
Shelby COUNTY. * P.0. Box 374 S7¢ o
‘Chelsea, Al 35043
1 . | - BT
THIS INDENTURE, Made and sntered into on this, the..3rd . . _dayof.January. . ... 19.89 by and between
_Stephen P, Mitchell and wife, Candace Mitchell . . .
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First Bank of Childersburg-Chelsea Branch ... horeinafter called the Mortgagee:

WITNESSETH: That, WHEREAS, -the $8id..........occcccodocvearc i onraee
. | . . N _ |
_ Stephen P, Mitchell and wife, Candace Mitchell are ... S .
justly indebted to the Mortgagee in the sum of ... J ................................................................................................... WL
THE.-.!!.‘-.‘H!@EE.@.._.f.i,f..EH.-.EhH!-lﬁﬂmi..*.ég.llﬂ.ﬁﬁ.-.ﬂll@..ﬂ..?.LJ&QQ:.'.'.:::::::L 250,000,00) avidenced as Fo“nw:‘ to-wit:
A loan dated January 3, 198% i/a/o $25D.!000.00 | . '-:il't !
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NOW, THEREFORE, IN CONSIDERATION of said indebledness and any other indebtedness arising hereunder and in
order 1o secure the same, and any ofher indebtedness now or hereafier owing fo the Morigagee by said Merigagor, the
Mortgagor does hereby grant, bargain, sell and convey unte Mortgages the following described proparty, to-wit: =

|

Lot 13, Block 2, according to the survef of Applecross, a subdivision of Inverness, as
recorded in Map Book 6 page 42 A & B, in the Probate Office of Shelby County, Alabama;

being situated in SHelby County, Alabama.
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TO HAYE AND TO HOLD, together with all and singular the rights, tenements, hereditaments, and appurtenances there.
unto belenging or in anywise appertaining, untc the Mortgages, and the Mortgagee's successors and assigns, in fes simple.

And the Mortgagor does hereby covenant with the Mortgagee that the Mortgager is lawfully seized in fee of said
premises; that the Mortgagor has a geod right to sell and convey the same; that said premises are free from incumbrance;
and that the Mortgagor warrants, and will forever defend the title to said premises against the lawfu! claims and demands of
all persons whomsosver. |

This conveyance is upon condition, however, that, if the Mortgagor shall pay and discharge the indebtedness hereby
securad as the same matures and shali perform the covenants herein contained, then this conveyance shall become null and
void. But if the said Mortgagor should make default in the payment of any part of the indebtedness hereby secured or in the

Q\)payment of the interest thereon, or should fail to keep any covenant in this mortgage contained, or should be adjudicated
CObankrupt, or if the improvements on said premises are damaged so as fo make the insurance thereon or any part of said insur-
Eaﬁia payable, then, in tha election of the Mortgagee, the entire indebtedness secured hereby shall become immediately due
= Qnd payable, and failure to declare the entire indebtedness due in case of default shall not operate as a waiver of the right
m#g declars the entire indebtedness due in the event of any subsequent default; and the Morlgagee, the Mortgagee's agent
O\ oi ‘aHorney, is hereby authorized o take possession of the' property horeby conveyed, and with or without possession thereof
to __Hfl[ said property at public outery to the highest bidder, for cash, before the south door of the court house of Talladega

am County, Alabama, after giving notice of the time, place, and terms of sale by publication once & week for three successive

a u-:eilt: in some nawspaper published in said County or by pushng notice at three public places in said County,

In case of sale under the power herain contained, the' ‘Meortgagee or any person authorized in writing by the Mortgages
shall have power o execule a conveyance to the purchaser, conveying all the right, title, interest, and claim of the Mortgagor
in and fo said premises, either at law or in equity. The Mortgagee may purchase said property at any sale hereunder and
acquire title thereto as could a stranger. | '

Cut of the proceeds of sale the Mortgagee shall pay, first, the costs of advertising, selling, and corveying said property,
together with a reasonable attorney's fee; secondly, the amount of the indebtedness due and owing to the Mortgagee hereby
secured, together with the interest thereon, and any taxes, insurance premiums, or othar charges that the Mortgagee may
have paid as hurain provided: and Iasily. the surplus, if an'g. shall be paid to the Mortgagor, or the Mortgagor's heirs or

assigns.

The Mortgagor covenants that the Muﬂgngnr will pay all taxes and assessments which may lawfully be levied against the
premises, and will deposit receipts therefor with the Mortgagee, and that the Mortgagor will insurs, and keep insured the
improvements thereon against loss by fire and tornado for not less than the indebledness hereby secured, in some company
acceptable to the Mortgagee, with loss ﬁayabla tc the Mortgagee as the Mortgagee's interest may appear, and will deposit
with the Mcrigagee the policies evidencing such insurance, and that the Mortgagor will protect said premises from waste and
keep the same in good condition and repair; and in case of the failure of the Mortgagor to pay said taxes or assessments
befora the same, or any part thereof, become delinquent, or in case of failure to insure or keep insured in said amount the
improvements on said property, or in case of failure to protect said promises from waste and keep the same in good con-
dition and repair, the Morigagee may, at the Mortgages's option, either pay said taxes and assessments and purchase said
insurance and protect said premises from waste and keep same in good condition and repair, or any of them and the amount
of taxes, assessments, insurance premiums, repairs, and other expenditures, or any of them, as paid shall be secured by this
conveyance as fully and to the same extent and under the same conditions as the indebiedness hereinabove described — or
the Mortgagee may, at the Mortgagee's election, proceed fo forclose this mortgage, as is hereinabove provided.

Mortgagor agrees and stipulates that as against the collection of this said indebtedness 1he said Morigagor does hereby
waive all right of exemptions, both as to homestead and personal property, under the consitution and laws of the State of Ala-

bama, or of any other state, or of the United States.

IN WITNESS WHEREOF, the Mortgagor has hereto nf the Mortgag
horsin first above writien.
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STATE OF ALABAMA, - |
Shelby COUNTY | !
|
1, the undersigned authority, in and for said County, in said State, hereby cortify that ... ..ottt N
....Stephen.P..Mitchell and wife,. Candace_ﬁitchellﬂ..
!'1.:
whose nameS... 8L ....signed to the foregoing :nnveyan:a and whe...Are _Jnown to me {or made known to 5
me) acknowledged before me on this day that, being ml"nrrn&d of the contents o'F ihu conveyance,.. They. executed :
the sams voluntarily en the day the same bears date,
Given under my hand and seal this the.. 3td
STATE OF ALABAMA, i - b
COUNTY . T
|, the un&umgnncl authority, In and for said County, in un:l State, do hereby certify ﬂui on the.... ..“cily of |
................................. 19......... came before me the within namacl,.. - . r
ﬂknuwn to me {or made known fo mu] to be the wife of the wn‘hin named, . o eeeeesresereersaisReReASssesReRTErsLETVETISIR ORI RRabnsins et
"y who, being axamined separate and apart from the husband 3euching her ﬁgnahrrl to ilur wiﬂlm conveyance, acknowledged |
that she signed the same of her own free will and accord, and without fear, constraints, or theals on the part of the :
re - :
%2 husband. | T-.-
g Given under my hand and seal this the.. ....cocevvee. day SOOIV | MR :
o : - :
g ..... S— — Nu*l'.-' m= croeenrnare 5,
(y il
. Lh«s [
: | Hs'iﬁ“ﬂ?' W6 1.Dsed Tax § ——
- A ; '
FEB .9 o 2. Mg Tex B732°- ;_
83 hroey S 3. Racording Fee 753
o g T : : ,
; p : phlt 4 Indexing Fee
] IR A PRO | = = 50 _
’ o SEB=




