State of Alabama i | FHA Cose Mo,
| Mortgage . | 011:3084558

The State of Alahainsa, .
SHELBY  County. {

Know Al Men by These FPresents: ' | | |
That whereas the undersigned DONNTE J. ROBINSON and wife, WANDA J, ROBINSON
. of the City of . Montevallo . County of  Shelby
and State of Alabama - , party of the first pan (hereinalier called the Mortgagor),
has become justly indebted unto ALTUS MORTGAGE CORP.

_a corporation organized and existing under the laws of the State of Alabama
' , parly of the second part {hercinafter called the Meorig®gee), in the (ul)

sum of SIXTY-~-THREE THOUSAND SIX AND NO/100 e e e e

----------------------------------------------- Dollars (3 63, 006.00 ).
money lent and advanced, with interest al the rate of - eight and one-half per centum {850 il

per annum until paid, for which amounl the Morlgagor has signed and delivered unto the said Morigagee a certain promissory note
bearing even date with (hese presents, the said principal and inlerest 10 be payable at the office of Altus Mortgage Corp.
in Dothan, Alabama 36302 | . or at such other place as the holder
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& may designate in writing, in monthly installments of FOUR HUNDRED EIGHTY-FOUR AND 46/100 ~=—=er——- ~—
Yo D Doilars (8 484.46 | }, commencing on the first day of March \
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19 89. and on the first day of cach month thereafter untii the principai and interest are fully paid, except that the finai payment of
principal and interest, if not sooner paid, shall be due and payable on the first day of February e 20 1.9

Whereas the said Morigagor is desirous of securing the prompl payment of said nole and the several installments of principal. in-
terest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortgagee On account of any
future payments, advances, or expenditures made by the Mortgagee as hereinafter provided: .

Now, Therefore, in consideration of the premises and the sum of One Dollar (31) to the undersigned Mortgagor in ham_:l paid by
the Morigagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt payment of s:fid md-chfndn:ss
as it becomes due the said Mortgagor does hereby grant, bargain, sell, and convey unio the said Morigagee the following described

real property situated in Shelby - County, Alabama, 1o wit:
T

v SEE EXHIBIT "A" FOR LEGAL DESCRIPTION AND EXCEPTIONS, ATTACHED AND INCORPORATED HEREIN
R AS IF FULLY SET OUT.
/ﬂ)’ SEE ATTACHED ASSUMPTION RIDER TG SECURITY INSTRUMENT ON OWNER OCCUPIED PROPERTY,
_ﬂ A ATTACHED AND INCORPORATED HEREIN AS IF FULLY SET OUT.
fj? SEE ATTACHED AHFA ADDENDUM TO MORTGAGE, ATTACHED AND INCORPORATED HEREIN AS TIF FULLY
XA SET OUT. - -
£} This mortgage includes range/oven, dishwasher, fan/hood, attached or used in connectio
YIA with the premises hereln described.

together with the heredilaments and appurtenances lherfunlu beionging, and also 1ogether with all equipment and fixtures for healing

and lighting now or hereafter instalted therein by the Mortgagor, ‘ 1 ‘ o

To Have and 1o Hold the same with all (he rights, privileges, and appurienances theseunto belonging or in anywise apperiaining ur
1o the said Mortgapee and assigns of the Mortgagee forever. ‘ . + +

And the Mortgagor herchy convenants that we are seized of said real preperty 1n fee simple, and h_ a:ue a good ng[.t';trsm 5]
and convey the same; thal the propesty is free from all encumbrances and that the Mortgagor, a_nd Murllgagm 5 hlm'n' :x;:a:t;l r.mn‘
administrators, next-af-kin, and assigns will Torever defend the same unlo the Marigagee and assigns againsl the claimrs aof ali pe !
whomsoever,

This form is used in connection wilh morigages insured under the one-to-four tamily prn_vi;inns cf the Nat{nnal Hc;u-&_inr; ﬁfuct which
require @ Ona-Time Mortgage insurance Premium payment including secticn EDynd (i) in accordance with reguiations Tor

those, Dronrams. b -
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This Morlgage is Made, however, subject to 1he following
cavenants, conditions, and agreements, that is fo say!

1. That the Morigagor will promptly pay the principal of and
interest on the indebtedness evidenced by the said note, at the
times and in the manner therein provided, Privilege 1s reserved (o
pay the debt, in whale or 1n part, on aoy instailmenl due date.

2. Together with and in addilion 1o the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first
day of each month until said note is fully paid, the following
SUMS’ =

{a) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on palicies of
fire and other hazard insurance covering the merngaged property,
plus taxes and assessments next due on the mortgaged property
(all as estimated by the Mortgagee) less all sums already paid
therefore divided by the number of months to ¢lapse before one
aonth prior to the date when such ground rents, premiums, {axes
and assessments will become delinguent, such sums o be held by
Mortgagee in trust lo pay said ground fents, premiums, laxes,
and special assessments; and

(b} All payments mentioned in the two preceding subsections of
this paragraph and afl puyments 1o be made under the note
secured hereby shall be added together and the aggregate amount
thereol shall be paid each month in & single payment to be ap-
plied by the Moripagee to the following items in the order sel
Tosth:

{1y ground 7ents, taxes, special assessments, [ne and other
hazard insurance premiums; :
|

. |
{11y interest on the note secured hereby; -
([1!) amortization of the principal of said note; and

{1V} late charges

Any deficiency in the amount of any such aggregale monthly
payment shall, unless made good by the Mortgagor prior to the
duc date of the next such paymeni, constitite an event of defaull
ander this morigage. The Morigagee may collect a “lawe charge”
not 1o exceed four cents (4¢) for each dollar (31) of cach pay-
ment more than fifteen {15} days in arrears to cover the exira ex-
pense involved in bandling delinquent payments.

1. IT the 1otal of the payments made by the Mortgagor-under
(a) of paragraph 2 preceding shall exceed the amourt of ihe
payments aclually made by the Morigagee for ground renis,
laxes, assessments and insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mort-
gapor, shall be credited on the subsequent payments Lo be made
by the Morigagor, or refunded 1o the Mortgagor. If, however,
the monthly payments made by the Mongagor under (a) of
paragraph 2 preceding shall not.be sulficient to pay ground renis,
laxes, assessments, and inswance premiums, as the case may be,
when the same shall become dug and payable, then the Morl-
gagor will pay to the Morigagec any amount necessary (0 make
up the defliciency, on or before the date when payment of such
ground rents, laxcs, assessments, or insurance premiums shall be
due. 1f at any time the Mortgagor shall tender to the Maorlgagee,
in payment of the entire indebtedness represenled thereby, the
Mortgagee shall, in compuling the amounl of such indebtedness,
credit 1o the account of the Mortgagor any balance remaining in
the funds accumulated under the provisions of (4} of paragraph 2
hereaf. 1f there shall be a default under any of the provisions of
this morlgage resulting in a public sale of the premises covered
hereby or if the Morigagee acquired the property otherwise aftey

o

defaull, the Morlgagee shall apply, at the time of commencement
of such procecdings or al the time the property is otherwise ac-
quired, the balance then remaining in the funds accumulated
under {a) of paragraph 2 preceding, as a credit against the
amount of principal then remaining unpaid under said nole.

4. 1f the Mortgagee shall be made a party to any suil involving
the title 1o the property hereby canveyed and employs an al-
torney to represent it therein, or if the Mortgagec employs an at-
torney to assist in seltling or removing any cioud on the tule 1o
the property hereby conveyed thal purports to be superior 10 the
lien of this mortgage in any respect, the Mortgagor will pay to
the Mortgagee, when the same becomes due, such altorney's fee
as may be reasonable for such services, and if such fec is paid or
incurred by the Morigagee the same shall be secured by the lien
of this morigage in addition 10 the indebtedness specially secured
hereby and shall bear intzrest from the date it is paid or incurred
and shai! be at once due and payable.

5. So long as any of the indebtedness secured hereby shall re-
main unpaid, in whole or in part, the Morigagor agrees 1o keep
said premises and the improvements thereon in good condition,
and to pay all assessments that may be levied or accrue upon said
property, and all other chazges that may become kiens upon said
premises, and not to permit any lien, which might take
precedence over the lien of this mortgage, 10 accruc and remain
an said premises, or any part thereof, or on the improvements
thereon. .

6. The Mortgagor agrees to pay all taxes and asscssments that
may be assessed upon said property and all taxes except income
taxes that may be assessed upen the Mortgagee™s interest thereon
or upon this mortgage or the moneys secured hereby, any law (0
the contrary nolwithstanding. Upon any violation of this under-
taking, or the passage of any law imposing upen the Morigagee
the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of last resort of & decision that the undertak-
ing to pay ¢ 1aacs as aforesaid is legally moperative, then, in
any such event, the debt hereby secured shall at the Morigagee’s
oplian, became immediately due and payable, withoul deduwtion,
any law herewofore or herealter enacled to the contrary
notwithstanding.

7. That the Mortgagor will keep the impravements now isnIng
ar hereafier erecied on the mortgaged properly, insured as may
be required from time to time by the Mortgagee against loss by
fire and other hazards, casualties and contingencies in such
amounis and for such periods as may be required by the Mort-
gagec and will pay promptly, when due, any premiums on such
insurance provision for payment of which has nol been made
hereinbefore. All insurance shali be carned in cOMMpanies approv-
ed by the Mortgagee and the policies and renewals thereol shatl
be held by the Morigagee and have aitached thereio loss pavable
clauses in favor of and in form acceptable to the Morigagee. In
event of loss Morigagor will give immediate notice by mail 1o the
Mortgagee, who may make proof of loss if not made prompuly
by Mortgagor, and ¢ach insurance company concerned 1s hereby
authorized and directed 10 make paymenl for such loss directls ta
the Mortgagee instead ol 1o the Morigagor and the Morigapee
jointly, and the insurarice proceeds, or any part thereof, mat Iw_
applicd by the Morgagee at s optian either to the reduction vl
the indebiedness herehy secured or to the restoration or 1epat ol
the praperty damaged. In evend of Toreciosure of this morigagy
ar other transfer of Litle 10 the mortgaged property in exting sk
meni of the wdebiedness secured herely, all right, tirle and -
tesest of the Morigagor in and 10 any insurance policics then an
force shall piass o the purchaser or grantee.

™
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& If the Mortgagor fails 1o insure said property as hercinabove
pravided, or to pay all or any pan of the taxes Or assessMents
levied, accrued, or assessed upon of against said property or the
indehtedness sccured hereby, or any interest of 1the Morigagee n.
either, o1 fals Lo pay immediately and discharge any and all
liens, debls, and/or charges which might become liens superior (o
the lien of this mortgage, lthe Martgagee may, al ils oplion, In-
sure said property and/or pay said laxes, assessments, debls,
licns, and/or charges, and any money which the Mortgaged shall
have so paid or become obligated to pay shall conslitute a debl
lo the Mortgagee additional to the debt hereby specially secured,
shall be secured by this mortgage, shall bear legal interest from
date paid or incurred, and, at the option of the Morlgapee shall

be immediately due and payable. |

9 No [ailure of the Morigagee 10 exercisc any option herein
given (o declare the maturity of the debt hereby secured shall be
aken or construed as a waiver of 1is right (0 exercise such option
or to declare such maturity by reason of any past of nIesCrt
default on the parl of the Mortgagor; and 1he procurement of in-
surance of Lhe payment of (axes Of other lens, debts, or charges
by the Mortgagee shall not be jaken or construed as a waiver of
its right (o declarc the maturity of the indebledness hercby
secured by reason of the failure of 1the Morlgagor 10 procure
such insurance or 10 pay such taxes, debts, licns, of charges.

10. As long as any of the indebledness hereby secured shail re-
main unpaid the Mortgagor will neither commil nor permit wasle
on the premises hereby conveyed; and upon the commission of
any waste thercon the Mortgagee may, at iis option, declare the
entire indebtedness hereby secured 1o be al once due and payable.

(N} Nor will the Mortgagor remove any of the fixtures on the

&5
=

oremises hereby conveyed so long as any of the indebtedness

hereby secured shall remain unpaid.

11. IT the Mortgagor shall make default in the payment of any
of 1he indebtedness hereby secured, or in the performance of any
of the terms or conditions hereby, all the rents, income, and pro-
fits from the premises are bereby transferred, assipned, set over,
and conveyed to the Martgagee, and the Martgngee may proceed
o colleet the ent, income, and profits from the Preiises upon
such defaull, either with or withou the approintment of a
ceceiver: but the Marigagee shall not hereby become bound by
the terms of any leuse then exisling on the premises by elccling 10
collect the rents thereunder, but may at any fime terminate fhe
same. Any renls, Income, and profits collectled by the Moripagee
prior 1o foreclosure of this indebtedness, less the cosl of collect-
ing the same, including any ceal estate commission or atlorney’s
fee incurred. shall be credited first, on the advances with interest
thereon, then upon the interest, and the remainder, if any, upon
the principaldebt hereby sccured.

12 That if the premises, or any parl Lhereof, be condemned
ander any power of ¢minent domain, or acquired for a pubtlic
use, Lhe damages, proceeds, and the consideradion for such ac-
quisition, to the extent of the full amount of indebiedness upon
¢his mortgage, and the note secured hereby remaining unpatd, are
hereby assigned by the Morigagor 10 the Morigagee and shall be
paid forthwith to the Mortgagec (O be applied by 11 on account
of the indebtedness secured hereby, whether due or nol.

13. Any promise made by the Morlgagor herean (o pay money
may be enforced by a suil at Yaw, and the security of this mor-
tgage shall nol be waived thereby, and as to such debts the Mori-
gagor waives all ripht of exemption under the Constitition and
faws of Alabama as (0 personal property and agrees 1o pay d
reasonable attorney's fee for the collection thereof.

i4. In consideration of the making of the loan secured by this
morigage, the Morigagor, being all of the undersigned, covenant
and agree that, in respect of the indebtedness secured hereby,
they will forever waive, and they do hereby waive and give up all
benefits, privileges, options, and rights of every hind and nature
given 10 or which inure to the benelit or advaniage ol the under-
signed, or cither of the undersigned if more than one, under and
by virtue of House Bill No. 427 of the Legislaiure of Afabama of
1935, enacted inte law and approved on June 24, 1935, common-
Iy referred Lo as thc Deficiency Judgment Act; and furiher agrec
to waive and forcgo any like or siznilar rights, benefits, and op-
tions hereafter conlerred upon mortgage debiors by law hereafter
enacled; and further covenant and agree that the indebledness
hereby secured, and all extensions and renewals thereef, and this
mortgage shall cach be enforceable in accerdanc®with their
respeclive terms and condilions, withouot reference 1o and in spi{e
of any provisions lo the contrary in said Act of the Legislature
of Alabama, and any and all other laws of like or similar pur-
pori which may hereafler be eniacted.

IS. The covenants, conditions, and agrecments herein contain-
ed shall bind, and the benefits and advantages shall inure to, the
respective heirs, execulors, adminislralors, SUCCessors, anc assipns
of 1he parties hercto. Wherever used, the singular number shall
include the plural, the plural the singular, and the use of any
gender shall include all genders.

16. The Morlgagor further agrees that shouid this mortgage
and the nate secured hereby not be cligible for thsurance

under the National Housing Act within sixty
from the date hereof (written statement of any officer of the
Department

day

of Housing and Urban Development or authorized
agent of the Secrelary of Housing and Urban Developmenl date:

subsequent to the sixty day
time from the date of this morigage, declining 10 insure $aid not
and this morigage being decned conclusive proof of such in-
eligibility}, the Mortgagee or the holder of the note may, ar its
option, declare all sums seenred berehy immediately duc at
payabte. Notwithstanding the forepong, this oplion may not be
excrcised by the Morigapee when the ineligibility far osurange
ander the Natonal Housing At s dirc to the beneficiary’s faily
1o remit 1the morigage insurance prepium 10 the Departmeni of
Housing and Urban Development.

17. 1f the Morigagor shall well and truly pay and discharge (
indebledness hereby secured as it shall become due and payabie
and shall de and perform all acls and agreements to be done 2
peiformed by the Morlgagor under the terms and provisions al
this mortgage, then this conveyancc shall be and become null 2
void. |

But if the Morigagor shall fail 10 pay, Of cause 10 be pa
as 11 matures, the indebtedness hereby secured or any part
thercof, according 1o the terms thercof, ar if the Morlgagor st
fait 10 do or perform any other act 01 thing herein required of
agreed 10 be done of performed, or if the interest of the Mor!
gagee in said property becomes endangered by reason of the ¢
forcement of any prior lien of encumbrance thereon, then, In
such event, the whole indehtedness hereby sccured shall -
mediately become due and payable and this morigage subject
{oreclosure, at (he option of the Mortgagee, without onotice; a
the Mortigagee shall have the right and is hercby authorized 1¢
enter upon and take possession of said property, and after or
without taking possession, Lo vell the same before the Courthe
door in the city of Columhiana

County ol Shelby

i8.
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al publi¢ outcry, for cash, first giving notice of the time, place,
and lerms of said saie by publication once a weck for three suc-
cessive weeks prior to said sale in some newspaper of gencral cir-
culation published in said county, and, upon the payment of the
purchase money, the Mortgagee 01 any person conducung sad
sale for it is authorized to execute 1o the purchaser at said sale a
deed to the property so purchased, and such purchaser shal! not
be held 10 inquire as 1o the application of the proceeds of such
sale. The Mortgapee may bid at the sale and purchase said pro-

perty, af the highest bidder thereflor, i

Given under  OUY hand & and seal S

¢ /
0nnl ) Hylonpac s
onnie J, Hobinson
i ; . _ [Seal}
State of Alabama, : _
SHELBY cﬂumf} 5
1, the undersigned |

hereby certify that

whose names are

day that, being informed of the conients of this conveyance,
hears date.

Given under my hand and olTicial seal this lst

This instrument wis prepared by:

,:N_-”“,.L.]___Dﬂ}'l_'._i_.el M. Spitler, A.‘.EtDFFEF!

[EE———— L et

—_— —— mr——

! £57
Cmmly}

Stale of Alal:ama,

19. The proceeds of said sale shall be applicd: First, 10 the ex-
penses of advertising and selling, including reasonable s11orney’s
fees: second, o the repayment of any monecy, with interesl
thereon, which the Mortgagee may have paid or become liable 1o
pay @ which it may then be necessany to pay For tases,
assessments, nsurance and/or other charges, hiens, or debts
hereinabove provided; third, to the payment and satisfaction of
the indebtedness herelsy specially secured with interest, but in-
terest 1o date of sale only shall be charged; fourth, the balance.
if any, shall be paid to the Mortgagor. If this morigage be
fareclosed in Chancery, reasonable attorney's fees for foreclosing
the same shall be paid outl of the proceeds of the sale.

Ist

this the

day of Febwmuary. 9 89

[Seal

[Seal

signed Lo the forcgoing conveyance, and who

they

, a nolary public in and for said county, in said Stau

Donnie J. Robinson and wife, Wanda J. Robinson

known to me, acknowledped ‘oefore me on Ih
executed the same voluntarily on the day the sam

are

of | ehr 198G,

Nolary Pub!

(Address)__. 108 Chandalar Drive, Pelham, AL 3

I | Judge of Probate Court of said Counly, d¢ hereby certify that the foregoi

conveyance was filed lor registration in this office on {he
and was recorded in Vol . Record of Deeds, pages

at _ ___o'cock M. i

Fee |

. 19
. 19

day ol

on the day of

Judge of Prob

CPC #2237 !
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EXHIBIT “A"Y
LEGAL DESCRIPTION

Lot 16, according to the survey of Monte Verde as recorded in Map Book 6 page 66, in
the Probate Office of Shelby County, Alabama: being situated 1n Shelby County,
Alabama. -

SUBJECT TO: :

Building setback line of 35 feet reserved from Monte Verde as shown by plat.

public utility easements as shown by recorded plat, including a 15 foot on the South
side of Lot.

Reastrictions, covenants and conditions as set out in instrument recorded in Misc.

Book 20 page 432 in pProbate Office of Shelby County. Alabama.

Transmission Line Permit to Alabama Power Company as shown by instrument recorded in
Deed Book 298 page 71 in Probate Office of Shelby County, Alabama.

Fasement to South Central Bell as shown by instrument recorded in Deed Book 293 page
274 in Probate Office of Shelby County: Alabama.

Mineral and mining rights if not owned by Grantor.

Mislocation of fence into the easement as shown on SULVey of Allan Whitley dated
February 24, 1982. |

The proceeds of this loan have been applied to the purchase price of the property
described herein, conveyed to mortgagor simultaneously herewith.

|
| | ;
|
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ASSUMPTION RIDER TO SECURITY INSTRUMENT ON OWNER OCCUPIED PROPERTY
(FHA LOANS ONLY)

Thie rider 1ias & part'ﬁf and inécrparatad inte the Security
InﬁFrument (Hortgage , Deed of Trust, Security Deed) dated the

st day of February . 19 89
made and entered into by Donnie J. Robinson and wife, Wanda J, Robinson
borrower (mortgagor) and Altus Mortgage Corp,

, lender, (mortgagee}.

The Security Instrument 1is amended to add the following:

The mortgagee shall, with the prior approval of the Federal
Housing Commisesioner, or his designee, declare all sums
sacured by this security instrument to be 1mmediately due and

payable if all or a part of the property is sold or otheruirse
transferred (other than by deviege, descent or operation of

taw) by the mortgagor, pursuant to a contract of sale
executed not later than 12 months after the date on wmhich the
gecurlty Instrument is endorsed for insurance, to a purchaser

whose oredit has not been approved in accordance with the ‘
requiremente of the Commiseioner,

2;% . E i*’ l
Mortgagor

W
o0
E .
i . Robin
\é?} Dommie J. R 501
ol
-
B

(Typed name of above elgnatory)

#thlﬁﬁébtwj\fﬁiﬁﬁTﬁ¥ﬂﬂhm

rtgagarlj

Wanda J. Robinson

(Typed name of above elgnatory)

1 1p27 (2/88)




FORM 5

ALABAMA HO {SING FINANCE A UTHORITY
i :
Single Family Mortgage Revenue Bond Program
| 1988 Serles A |
Ly INIFORM MORTGAGE RIDER = : -~ . - - S
| N o : . o . o o | . : . P oa -' |
The rights and obligations of the 'parties to the Morigage tc which this Rider -
is attached and the Note which it secures are expressly made subject to this Rider.:
In the event of any conflict between the provisions of this Rider and the provisions
of the Mortgage. or Note, the provisions of this Rider shall control. To the extent
they are not modified by this Rider, all the terms, conditions and uthetprnvisiuns'“
of the Mortgage and Note remain in full force and effect. .. T |

r

a .

1. The Borrower agrees that the mortgagee (the ri,ender"), the Alabama
ilousing Finance Authorily (the "Authority")} or their successors or assigns may, at
any time and without prior notice, accelerate all payments due under the Mortgage'
and Note. and exercise any other remedy allowed by law or provided by the
Mortgage for breach of the Mortgage or Note if: - o o b T

(a} : All or any part of the Prnpérty or any interest therein.is sold or transl .*
ferred by Borrower or by operation of law, excluding (1) the creation of a lien or
encumbrance subordinate to 'this Morigage snder 2 UDAG loan permitted under the-
Authority's Program Cuidelines, 1988 Series A, (i) the creation of a purchase
money security interest for household appliances, (iii} a transfer by operation of.
law upon the death of a joint tenant, or {iv}) a transfer to a person assuming the
Mortgage and the Note secured thereby in accordance with the terms and require “

gments of paragraph 2 hereof; g ' T S o |
m.,;_, " {b) .The Borrower fails to abide by any agreements made with the:’
\_ £ Authority, or the Lender, or if the Lender or the Authority finde any statement.. - ¢
contained in the Eligible Borrower Affidavit or any other document executed by the- {.7)

‘C{S Borrower tq__be untrue, inaccurate or incomplete; or T L T !

ALY,

b : IR R D Taa

I ST
':(.c}_' The Bngrrnwef fails to prdmptlf supﬁly an'y, infnrmatinn: or dncument-t . ;’j
= which the Lender, or the Authority may request to verify compliance with the conl -
2 ditions of the Authority's Single Family Mortgage Revenue Bond Program, 1988

Series A, under which the loan as evidenced by the Mortgage and Note was-
provided.

The Borrower understands that the Authority and the Lender have relied-
upon statements contained in the Eligible Borrower Affidavit and all other documents
submitted in support of the loan application in the processing, - financing and grant
ing of this locan. Upon discovery of fraud or misrepresentation by the Borrower:
with respect to any information provided by the Borrower in the loan application ‘or
Fligible Borrower Affidavit executed in connection with the Note, the Lender or the
Authority may, in their sole discretion, by written notice to Borrower, declare all
ohligations secured by the Mortgage and all obligations payable under the Note iml
mediately due and payable. Borrower shall notify the Lender and the Authority -
promptly in writing of any transaction or event which may give rise to a right of
acceleration hereunder. Borrower shall pay to the Lender or the Authority, as the
case may be, all damapges sustained by reason of the breach of the covenant of
nhotice set forth herein or by reason of such fraud or misrepresentation.

2. The Mortgage and the Note gecured thereby may only be assumed by. a
\_  berson qualifying as an "Eligible Borrower" under the Authority's 1988 Series A

Program Guidelines, as in effect as of the date of such assumption, and in connecl
tion with a transaction which meets all of the requirements of the assumption provi
sions of both the Program Guidelines jand the Origination, Sale and Servicing
Agreement, the qualification of such person and such transaction being subject to
the prior written approval of the Trustee and the Administrator or their respective
designees, which approval may be granted iIn the sole discretlon of such parties.
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3. inder the prm}'isinns of the Internal Revenue Code of 1954, as
amended, and the Internal Revenue Code. of 1986, as applicable, and the Procedures
and Regulations promulgated thereunder {(the "Tax Act"), the Authority has elected
to credit certain investment earnings, if any, from the proceeds of its Bonds to
mortgagors under its Single Family Mortgage Revenue Bond Program, 1988 Series A,
for so long as such credit: is required to keep the interest on the Bonds exempt

\_ from federal income taxation. As a mortgagor under the Program, the Borrower is

antitled to receive a portion of the amount, if any, required by the Tax Act to be
credited to such Borrower. The amount of the Borrower's credit ghall be determined : .
by the Authority in its gole discretion consistent with the Tax Act. The Borrower
acknowledges and apgrees that the amount credited to him, if -any, wil be treated
for all purposes as 2 principal payment.or prepayment on the Note secured by this *
Mortgage, and will not be paid directly to the Borrower. In so crediting, the




Authority assumes no responsibility as to the treatment of this credit for purposes o/
of the Borrower's federal income tax and the Borrower accepts full responsibility
for same. The Authority will make credits, if any, on an annual basis or at more
frequent intervals at ite discretion or at tha time the Mortgage 1s fully discharged.
The Authnrity ia under no nbligatinn tu maximiaa tha cradlt or to earn arp_,ir credit. '

| :

(a] '1f "the cradlt set forth in’ paragraph 3 above is made on an annual N
haaia. a detErminatinn as to the amount.of 'the ¢redit will be made on an annual
basis established by the Authority with respect to mortgages outstanding as of the
determination date. Credits will not be made with respect to any partial annual
period the Mortgage is outstanding following the annual determination dale unless it
becomes necessary to so do in order to comply with the Tax Act. The amount of
each annual credit will be treated as a principal payment or prepayment and will:he
credited by the Autharlty against the principal balance due on the Note., No redud
tion will be made in the level monthly payment stated in the Note. The alloccation of .
the amount of the amortization payment will be adjusted as between principal and
intevest to take into account the prepayment. The Borrower will be .advised annually
as to the amount of any payment or prepayment which has been so credited, and
the outstanding principal balance of the Note following the payment or prepayment.
The Borrower must make monthly payments regardless of CI"EdltS until tha paymanta
and credita cumpletely amortize the Barruwer s debt. | )

oy

- (b)) - In the event the credit is mada at the time the Martgaga is " diacharged :
&; a determination as to the amount of credit will be made as of the annual determinal R
Ly tion dpta established by the Authority which precedes the date of discharge. E"_

=% Credits will not be made with respect to any partial annual period the Mortgage is !
outstanding following such annual determination date. To the extent necessary, any P
balance’ of the credit, remaining after the principal of the Note has been fully paid, .
~ will be applied against interest payments due on the Note. Notice will also be givem Rt
to the Borrower if at any time the amount of the credit due the Borrower equals or ({4

E exceeds the prmcipal balanca of the Note, and final settlement will be made accordl
. 1ng1}". o it | , | | e e : ‘ JEL'.*

NOTICE TO BORROWER: .- | Co e T e R
THIS DOC IMENT S IBSTANTIALLY MODIFIES THE TERMS OF TILS LOAN. DO NOT
SIGN IT UNLESS YO U HAVE READ AND 'INDERSTOOD IT. -

SN

+ I hereby ‘consent to the mndihcatiana uf the terms of the Mortgage and Nate ;'
whlr:h are cantainad 1n this Rider.

| I}atad this - 1st day of  Februavy = ' o, 198 9. .
Signatures 4 . Signatura: &
Printed: Donnie J¢ Robinson ' Printed: Handa J. RDblﬂEUﬂ /{?

STATE OF ALABAMA, ) | o

sy County, )T . oioin o
I, " the llnders1pned - R 'L:; a’ notary public in and for ‘said |
county,’ in said State, hereby certify that ‘'Dognie J. Robinson and
wife, Wanda J. Robingon ~ whose name(s) isfare signed to the foregoing Ridar,_’v

and who is/are known to me, acknﬂwladgad before me on this day that, being in |
formed of the contents of the foregoing’ Ridar, he/shefthey executed the' same .
‘voluntarily on the day the same hears date.

. aaal thia Ist’ Ida}'"'_uf ‘February -

f. lean. under my é%g
1939 S L\‘c '\‘E‘{ ‘\:1"-\#
ERNETI HR
] ] i N ;\f 1 i‘,\
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SEAL) © © - ' ¢ e o OROTT
My Commission expires: 1/25/90 e e 3 Hﬂﬁﬂrd’mgFge‘;QQ_‘f

coob o 4 Ind_g__xmﬁae 1 °e

\ TOTAL . (S &5
' Daniel M. Spitler, Attorney :
E:;LET;:::TUNEHIZ was prepared Dby: Mﬁﬁm—ﬂlabama 315124
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