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REAL ESTATE MORTGAGE

STATE OF ALABAMA, County of _ __.]effer:s;_cm

This Morigage made and entered into on this the Tth day of February ' , 19@. by and between the undersigned,

~ D. E. Hearn and wife, Vivian Hearn

_hereinafter called Mortgagors, and Associates Financial
Services Company of Alabama, Inc., & corporation organized and existing under the laws of the State of Alabama, hereinafter called “Corporation™,;

WITNESSETH: WHEREAS, Mortpagors ure justly mdebted 1o Corporation in the sum of Thiriy Thousand Four Hundred

Forty Niﬂﬁ..-._ﬁ.ﬂ.@__gg"“'ﬂﬂﬁ L X 4 0% £ %% ERREEEE. Dolluts ($ 30,449.99 )

oaether with interest al the rate provided in the loan agreement ol even date herewith which 15 sccured by thus Mongage,

NOW. THEREFORE, FOR AND IN CONSIDERATION of the sum of §1.00 to the Morlgagors, cash in hand paid, the receipt of which is hereby
avknowledged and for the purpose of securing the payment ol the above-described loan agreement and the payment and performance of ail the covenants
aud apreements hereinafter stated, the Mortgagors do hereby grant, bargain, sefl and canvey unlo Corporation that proparty situated in the County of

Shelby

, Stale of F'Lla.b:imu', descrited as Follows, 1o wit:

Begin at the Hortheast corner Of the S.W.1 of the S.W.} of Section 36, T.3. 19 3, R3W,
Shelby County, Alabama and run thence southerly along the east line of sald quarter
quarter a distance of 162.09" to a point, Thence turn a defiecticn angle of 103° 23! 337
to the right and run northwesterly a distance of 164.29' to a point on the easterly
right of way line of Highway No. 261, Thence turn a deflection angle of 90° 12" 14"

to the right and run northeasterly along said right of way line of sald Hlghway &
distance of 130.65' to a point on the north line of subject quarter-quarter section,
Thence turn a deflection angle of 77° 46" 00" to the right and run easterly along

said quarter-guarter line a distance of 129.80' to the point of beginning, containing
21, 249.2 sguare feet or 0.487 of an acre. . -

Thigs does not constitute the homestead. i

ihis instrument prepared by Betty J. Carrigan for Associates Financial Services
Company of Alabama, Inc., 607 Red Lane Road, Birmingham, Alabama 35215.

w225 s 680

TO HAVE AND TO HOLD the above described property, together with atl and singular, the rights, privileges, tenements, appurtenances und im-
provernents unto ssid Corporation, its successors and assigns forever. And Mortgugors do hersby warrant, covenant, and represent unio Corporation,
its successors and assigns, that they are Jawlally seized of the above described property in fee, have a good and lawful right to sell and convey said property,
ind shall forever defend the title 1o said property againsl the tawful claims and demands of all persons whomseever, and that said real property is free and

clear from all encumbrances excepl None




o 225 nee 81

Martgagors warrant and convenant that all payments, conditions and provisions made and pravided for in any prior encumbrances andfor wther liens privr hereto,
Lereinafrer collectively called Pprior liens,” shall be perfarmed promprly when due, but i Mortgapors suffer or permit Jefault under any prior lien, then such shall constitute
o default hereunder and Corporation may, at its uption and without notice, declare the indebtedness secured hereunder simmediately Jue and payable, whether due
weeording to its face or not, and commence procecdings for the sake of the above described property in accardance with the provisions herein made. If default is suffered oe
permirted under any prior ben, rthen Corporarion may cure such defaul by making such payments, or performing otherwise as the halder of the prior hen may permit, or
Corporstion may putchase or pay in full such prior hen, and all sums so expended by Corporution, ohall be secured hersunder or under such prior lien instruments; provided
Lwever, such payment, performance andfor purchase of the prior lien by Corporation shall not for the purpose of this instrument be construed as satisfying the defaules of
soripapors under said prior Lien.

Included in this conveyance is (1) all heating, plumbing, air conditioning, lighting fxtures, doors, windows, screens, storm wirudows or sashes, shades, and other
(xrurics now attached to or used in connection with the property Jescribed above; (23 all rent, issues and profts under any fease now or hereafter existing on said premises
d in the event of Jefault hereunder, Corporation shall have the right ta call upon any tessees of said property to make all furure payments due Mortgagors dircetly to
¢ urporation withouwt inchuding Mortgagors name in waid payment, and payment so made by the lessees o Corporation shall constitute payment t Mortpagues and
¢ rporation shall have the right 1o receipr for such sums so paid which shall be as binding upon Mortgagars as if Mortgagors had signed the receipr themsclves arul the
lossews are relieved of the necussity to see to the applications af any such payment.

Mortgagors promise to pay all taxes and assessments now of bercafier Jevied on the above descrihbed property promptly when dJue.

Unless oftherwise agreed herein, Mortgagors promise 1o procure, mamntain, keep in force and pay for, insurance un all improvements wmw o hereafrer erected on the

huve deseribed real escare, insuring same against loss or damage by fire, windstunn, and uther casualties nurmally insured against, in such sums, with such insurors, and in

an amoinnt approved by the Corporation, as further security for the said mortgage debt, and said insurance policy or pulicies, with mortgage clause in favor of, and in form
satisfactory to, the Comporation, and delivered said Corporation, with all premiums thereon paid in full. If Moregagors fail to provide insurance, they hereby authorize
Corparation o iRSUFe OF TENEW INSUTance on said property in 2 sum not exceeding the amount of Mortgagors' indebredness for a period not exceeding the term of such
ndebredness and to charge Mottgagors with the premium thereon, or 0 add such premium to Mortgagors’ indebredness. [f Corporation elects 1o waive such insurance
Murtgapors agree 1o be Tully responsible for damage or loss resulting from any cauwse whatsoever. Murtgagors agree that any sums advanced or expended by Corporation for
the protection or preservation of the property shall be repaid upon demand and if not so paid chall be secured hereby. In the event of loss or damage to the property, i is
apreed that the amount of toss or damage recoverahle under said policy or policies of insurance shall be paid to the Corporarion and Corporation is hereby empowered in the
mamie of Mortgagors to pive full nequittal for the amount paid and such amount shall be credited to the mstallments tu become Jue on the loan agreement in inverse order,
tat 15, satisfying the final maturing installments fiest and if there be an excess, such excess shall be paid by Corparation Mortgagors; but in the evient such payments are
Lt sulficient to satisfy in full the debt seeured hereby, such payment shall nut relieve the Mortgagors of making the regutar mounthly instaliments as @‘IE hecome due.

Prowided, howevet, iInsurance on inprovernens shall not be rm;uired unless the value thereof is $300.00 ar more and the amount financed, exclusive of insiivance charges, s
£300.00 or more.

Rt this coverant is upon this condition: That if Mortgagors pay or cause to be paid to Corpoeration the loan agreement above desc ribed, and shalt keep and perform as
recuared of Mortgagors hereundeer, then rthis covenane shall Te weid.

Rut if Mortgagars fail to pay promply when due any part of saicd toun agreement, o fail to pay said taxes of fail to pay for and keep in force insurance as agreed vt fail ro
protaptly pay and keep cutrent any prior lien, of fail to pedorm any other convenant hercof, o if all or part of the property is suld or eransferred by Mortgagors without
[ urporation's prios writter consent, then or in any of these events, Corporation is herehy authorized to declare the entire indebtedness secured hereunder, immediately due
anel payable without notice ar demand, and take possession of the property above described (or wirhour taking such possession), and alter giving three (3) weeks' notice of
the tirme, phace and terms of sule by advertisement once a week successively in some newspaper published in the county wherein ehe land lies, may sell the same at public
action to the highest bidder for cash in front of the court house docr of said county, and may execute tite t the purchaser or purchasers and desote the procecds®f said sale
W the paymient of the indebredness weured. and if there be proceeds remaining after satisfying in full said debi, same shall be paid 10 Mortgagors or their prder.

[ the event of a sale under the power conferred by this Muregage, Corporation shatl have the right and it is he reby authorized to purchase said property at such sate. In
the event the above deseribed property is sold under this Morrgage, the aucrivnect making such sale or the Probate Judge of said County and State wherein the land lies, is
hereby empowered and direeted o make and execute a deed 1o the purchascrs of same and 1the Mortgagors herein covenant and wacrant the title so made against the lawful
Naims and Jemands of all persons whomsoever.

In the event any prior lien is forcclused and such foreclosure proceedings hring an amount sufficient topay in full said prior lien and there remains an excess sum payahle
i Mortgagors, then Morgagors do hereby assign their interest in and ro said fund o Corporation and the holder of said excess fund is hereby authorized and directed o pay
wume Jdircetly vver to Corpuration without including the name of Mortgagors i said payment and a receipt hy Carpuration shatl be as binding on Muortgagors as if
Mortgagors had signed same themselves and Muortgagors further relieve the party paying said sum o Corparation, of the necessity of secing 1o the application of said
[rynent.

In the event of sale of Uw property above described under and Dy virtue of this instrument, Mortgagors and all pessons holding under them shall e and betome the
wenants at will of the purchuser of the propeery hereunder, from and after the execution and delivery of a deed to such purchaser, with said tenants to be terminated ar the
aprion of said purchaser without notice, and Mortgagors and all peesons holding under or through Mortgagon removed by proper court proceedings.

In the event the premises o any pate thereof are taken under the puwer of eminent domain, the entire award shall be paid 10 Corporation and credited o the
stallments to become Jue on said loan agreement in inverse arder, that is, satisfying the final maturing installments first, and the Corporation is hereby empowered in the
namte of the Mortgagors, or theit assigns, 1o receive and give acguittance for any such award or judgment whether it be point of several,

The Corporation has the oprien to demand thar the balance due on the loan secured by this Mortgage be paidin full on the third anniversary date of the loan dare of
i boan and annually on each subsequent snniversary Jate. If the optsn is exercised, Mortgagors shall Bie given written notice of the election art least 90 days before
payinent is due. 1 puymenr is not ache when Jue, Corporation has the right «o exercise any cemedies permitted under this Morrgape.
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[f less than two join in the execution b

[t is specifically agreed that time it of the essence of this contract and that no delay in enforcing any obligation hercunder ar of the obligations
written in singular or feminine respectively.

secured hereby shall at any time hereafter be held to be a waiver of the terms hercef or of any of the instruments secused hereby.

erzofl as Mortgagors, o1 may be of the feminine sex, the pronouns and refated words herein shall be read as if
. Wy

The covenants herein contained shall bind, and the benefits and advantages inured to, the respective heirs, successors and assigns of the parties named,

IN WITNESS WHEREOF, the said mortgagors have hereunto set their hands and seals this thie day and date Ffirst abave writien.

L0 & A

, (SEAL)
D. E. Hearn
M«téfh\/ (SEAL)
- Vivian Hearn
STATE OF ALABAMA

Cosunty of J?ffEPSDﬁ

1, the undersigned authority, a Notary Public in and for said County and State aforesaid, hereby certify that

D. E. Hearn and wife, Vivian Hearn
whose names are signed to the foregaing

conveyance, and who are known to me, acknowledged before me on this
of the conveyance, lhey executed the same voluntarily on the date the same bears date.

day that, being informed of the conients
: abruar 89
Given under my hand and official seal this 7th day of ¥ 5 , 19 —
MY COMMISSION EXPIRES FEBRUARY 20, 1530 j’éy{/ Mo
My commission expires
Notary Public
STATE OF ALABAMA
County of
1, the undersigned authority, a Notary Public in and for said County and State aforesaid, hereby certify that
, whose name as of the
. — , 4 corporation, is signed ta the foregoing conveyance, and who is known
tor me, acknowledged before me on this date that, being infarmed o
the same voluntarily for and us the acl of said corporation.

[ the contents of the conveyance, he, as such officer and with full authority, executed
Given under my hand this the

dazy cf

N | S

My commission expires

Notary Public




