.o

L- I Tk e :
M i : f : . mar.
: L i B I A
L ‘. P ,.H.,m- gt
1 | | ‘ 5 {3{
State of Alabama ; . | 1A Cuae Ho. B
Mortgage 01133088152
The State ol Atabama, _ i
SHELBY Cmm[y.} >
Know All Mcen by These Presents:
That whereas the undersigned THOMAS .J, ANSLEY and wife, BETTY A, ANSLEY
, of the City of  Helena , County’of . Shelby
and State of Alabama | . party of the first part {(hercinalter called the Morigagor),

has become justly indchted unto ALTUS MORTGAGE CDRP!.

. a corporation organized and existing under the laws of the State of Alabama
, party of the second part (hereinafter called the Mortgagee). in the full

sum of SEVENTY-THREE THOUSAND THREE HUNDRED EIGHTY-SIX AND NO/100 —————————reerm e

————————————————————————————————————————— —————————wwm Dollars (8 73,386.,00 ),
money lent and advanced, with interest at the rate of eight and one~half per centum { 8,50 %)
per annum until paid, for which amount the Morigagor has signed and delivered uato the said Mortgagee a certain promissory nole
bearing even date with these presents, the said principal and interest to be payable at the office of P. 0. Drawer 5740
in Dothan, Alahama 36302 . or at such other place as the holder
may designate in writing, in monthly installments of FIVE HUNPRED SIXTY-FOUR AND 277100 —————e -

————————————— Dollars (3 564.27 }, commencing on the first day of  March :
19 89  and on the first day of each month thereafter until the principal and interest are fully paid, except thal the final payment of
principal and interest, if not sconer paid, shatl be due and payable on the first day of February , 2019

Whereas the said Morlgapor is desirous of securing the prompt payment of said note and the several installments of principal, in-
terest, and monthly payments herginafier provided for, and any additional indebtedness accruing to the Mortgagee on account u[ any
fulure payments, advances, or expendilures made by the Mortgagee as hereinafter provided: '

Now, Therclore, in consideralion of the premises and the sum of One Dollar (31) to the undersigned Mortgagor in hand paid by
Ihe Morigagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt payment of said indebtedness
15 it becomes due the sald Mortgagor does hereby grant, bargain, sell, and convey unto the said Mortgagee the following described
real property situated in Shelby Counly, Alabama, to wit:

ot 229 mES27

e SRR EXHIBIT VA" FOR LECAL DESCRIPTICN AND EXCEPTIONS, ATTACHED AND INCORPORATED HEREIN,

/B0A

s, Referenced is hereby made to the attached Assumption Rider to Security Instrument on
AL Non-Owner Occupied Property, incorporated herein and made a part hereof.

™

——

_’}4,_._ .
- --‘-Hyﬁeference is also made to the AHFA ADDENDUM TO MORTGAGE and UNIFORM MORTGAGE RIDER,
. —~7/f attached and incorporated herein as if fully set out.

s Al

; H,_.;' _
| __{j/A This Mortgage includes range/oven, Dishwasher and fan/hood, attached or used in
| #F¥lconnection with the premises herein described,

———— R

logether with the hereditaments and appurtenances thereunlo belonging, and also together with all equipment and fixivres for heating
and lighting now or hereaflter instalied therein by the Moclgagor. .

Tu Have and to Hold the same with all the rights, privileaes, and appurlenances thereunto belonging or in anywise appertaining wn-
to the said Mortgagee and assigns of the Morigagee forever. .

And the Morigagor licreby convenants that we are  seized of said real preperty in fee simple, and b ave 2 good right to sell
and convey the same; that the property is free from all encumbrances and that the Morlgagor, and Mortgagor's heirs, exgcutors,
administrators, next-of -kin, an« assipns will forever defend the same unto the Morlgagee and assigns against the claims of all persons
whomsocver;

This form s used In connection with mortgages Insured under ihe one-to-four family provisions of the National Houslng Acl which
require a One-Time Morigage Insurance Premium payment Including sectlon 200(k) and {i} in accordance with regulations for
lthose programs,

Previous Edilions Are Obsolale ,(ﬂ ) HUD-92100M-1 (3-86 Edltlon}
.-1687 :é Page 1 of 4 CT, ARA7
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This Mortgage is Made, however, subject to the following
covenants, conditions, and agreements, that is to say:

i That the Mortgagor will promptly pay the principal of and
interest on the indcbiedness evidenced by the said note, at the
rimes and in the manner therein provided. Privilege is reserved to
pay the debt, in whole or in part, on any installment due date.

2. Together with and in addition to the monthly payments of
principal and interest payable under the terms of the note secured
licreby, the Morgagor witl pay to the Mortgagee, on the first
day of each month until said note is Tully paid, the lollowing
SUITINGS

{a) A sum equal to the ground rents, il any, nexi due, plus the
premiums that will next become due and payable on policies of
fire and other hazard insurance covering the morigaged property,
nlus Laxes and assessmaents next due on the morigaged property
(all as estimated by the Mortgagee) less all sums already paid
therelore divided by the number of months to elapse belfore nne
month prior to the dale when such grounrd rents, preminnns, 1axes
and assessments will become detinguent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes,
and special assessments; and '

(L} All payments mentioned in the two preceding subsections of
this paragraph and all payments to be made under the note _
secured hereby shall be added together and the aggregate amount
thereaf shall be paid each month in a single payment {o be ap-
plied by the Morigagee (o The following wems in the order set
forth:

(I} pround rents, taxes, special assessmems, [ire and other
1azard Imsurance premiums;

(1T inlerest on Lhe note secured hercby;
(111) amortizalion of the principal of said note; and

&% (1V) late charges

VM Any deficiency in the amount of any stech aggregate monthly

(M payment shall, unless made good by the Mortlgagor prior to the
C\iiuc date of the next such payment, constitute an event of delault
under this morigage. The Morigagee may collect a ''late charge”’
¥ ot (o exceed four cents (4¢) Tor each dollar (81) of each pay-
menl more than fifteen (i5) days in arrears to cover the extra ex-,
nense involved i handling delinguent payments.

3. If the 1otal of the payments made by the Morlgagor under
(a) of paragraph 2 preceding shall exceed the amount of the
payments actually made by the Morigagee far ground rents,
taxes, assessments and insurance premiums, as the case may be,
such excess, if the loan is current, at the option af the Mort-
pagor, shall be credited on the subsequent payments to be made
by the Mortgagor, or refunded 1o the Mortgagor. If, however,
the monthly payments made by the Mortgagor under (a} of
patagraph 2 preceding shall nol. be sufficient 1o pay ground rents,
taxes, assessmients, and insurance premiums, as the casc may be,
when the same shall become due and payable, then the Moxt-
gagor will pay to the Mortgagee any amounl necessary to mmake
up the deficiency, on or before the date when payment of such
ground rents, taxes, asscssments, or imsurance premiums shall be
due. 1f at any time the Morigagor shall tender 1o the Mortgagee,
in paymest of the entire indebiedness represented thereby, the
Morigagee shall, in computing the amount of such indebtedness,
credit to the account af the Mortgagor any balance remaining in
the funds accumulated under the provisions of (a) of paragraph 2
hereof. IF there shall be a default under any of the provisions of
this mortgage resulting in a public sale of the premises covered
hereby or if the Mortgagee acquired the property otherwise after

delault, the Mortgagee shall apply, at the time of commnencement
of such proceedings or at the time the property is otherwise ac-
quired, the balance then remaining ih the funds accamulaied
ander {a) of paragraph 2 preceding, as a credit against Lhe
amount of principal then remaining unpaid under said note.

4. If ithe Morlgagee shall be made a party to any sujt involving
the title to the property hereby conveyed and employs an at-
torney to represent it therein, or if the Mortgagee employs an at-
torney to assist in setlling or removing any cloud on the title to
the property hershy conveyed that purports (o be superior to the
lien of this mortgage in any respect, the Mortgagor will pay to
the Mortgagee, when the same becomes due, such attorney’s fee
as may be reasonable for such services, and if such lee is paid or
incurred by the Mortgagee the same shall be secured by the lien
ol ihis mortgage in addition 1o the indebtedness specially secured
hereby and shall bear intzrest from the date it is paid or infurred
and shall be at once due and payable.

5. So long as any of the indeledness secured herehy shall re-
main unpaid, in whole or in part, the Mortgagor agrees (0 keep
said premises and the improvements thereon in good condition,
and 1o pay all asscssmenls that may be levied or accrue upon said
property, and all other charges that may become liens upon said
premises, and not 1o permit any lien, which might take
prececence over the lien of this morlgage, 1o accruc and remain
on said premises, or any part thereof, or on the improvements
thereon. -

6. The Mortgagor agrees (o pay all laxes and assessments that
may be assessed upon said property and all taxes except infome
taxes thal may be assesscd upon the Mortgagee’s inlerest thereon
or upon this morigage or the moueys secured hereby, any law to
the contrary notwithstanding. Upon any violation of this under-

taking, or the passage of any law imposing upon the Mortgages

the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of last resort of a deciston that the undertak-
ing 10 pay the taxes as aforesaid is legally inoperative, then, in
any such evenl, the debl herehy secured shall at the Mortgagee’s
option, become immediately due and payalle, without deduction,
any law heretofore or hereafter enacled o the conirary
notwithstanding.

7. That the Morigagor will keep the improvements now existing
or herealter erected on the morigaged property, insured as may
be required from time to time by the Morlgagee against loss by
fire and other hazards, casualties and contingencies il such
amounts and for such periods as may be required by the Mort.

_pagee and will pay prompitly, when due, any premiums on such

insurance provision for payment of which has nol been made
hereinbefore. All insurance shall be carried in companies approv-
ed by the Morigagee and the policies and renewals thercof shall
be held by the Mortgagee and have attached therelo loss payable
clauses in favor of and in form acceptable Lo the Mortgagee. In
event of loss Mortgagor will give immediate notice by mail to the
Mortgagee, who may make prool of loss if nol made promptly
by Mortgagor, and cach insurance company concerncd is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee insiead of to the Mortgagor and the Maortgapee
jointly, and the insurance proceeds, of any parl thereof, may be
applicd by the Mortgapee at ils option cilher to the reduction of
the indebtedness hereby secured or 1o the restoration or repair of
the properly damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
meni of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass to the purchaser or grantee.

Pana 2 of 4
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8. If the Mortgagor fails to insure said properly as hereinabove ;'

previded, or 10 pay all or any parl of the taxes or assessinents
levied, accrued, or assessed upon or against said properly or the
indehteduess secured hereby, or any interest ol the Morigagee in
either, or lails lo pay immedialely and discharge any and all
liens, dehts, and/or charges which might become liens superior to
the Yen of this mortgage, the Mortgagee may, at its oplion, in- |
arre said property and/or pay said taxes, assessmenis, debis, !
liens, andsor charges, and any money which the Mortgagee shall
have so paid or become obligated to pay shall constilule a debi |
to the Mortgagee additional to the debt hereby specially secured,
shall be secured by this mortgage, shall bear legal interest from
date paid or incurred, and, at the option of the Mostgapgce shall
be immediately due and payable.

9. No failure of the Mortgagee to exercise any option herein
given to declare the maturity of the debt hereby secured shall be
taken ar construed as a waiver of its right to exercise such option
ar to declare such maturily by reason of any past or present
defanlt on the part of the Mortgagar; and the procurement of in-
surance or the payment of taxes or other licns, debts, or charges
by the Mortgagee shall rol be taken or consirued as a waiver of
its right to declare the maturity of the indcbtedness hereby
secured by reason of the failure of the Mortgagor (o procure
such insurance or to pay such taxes, deblls, liens, or clharges.

14, In consideration of the making of the loan secured by this

' mortgage, the Mortgagor, being all of the undersigned, covenant

and agree that, in respect of the indebiedness secured hereby,

. they will forever waive, and they do hereby waive and give up all
" benefits, privileges, options, and rights of every kind and nalure

given to or which inure to the benefit or advantage of the under-
signed, or either of the undersigned if more than one, under and
by virtue of House Bill No. 422 of the Legislature of Alabama of
1935, enacted inlo law and approved on June 24, 1915, common-
ly referred to as the Deficiency Judpment Act; and further agree
to wajve and forepo any like or similar rights, benefits, and op-

. tions hereafter conferred upon mortgage debtors by law hesealter

enacted: and Turther covenant and sgree that the indebiedness
hereby secured, and gl extensions and renewals thereof, and this
mortgage shall each be enforceable in accordance with their
respective lerms and condilions, without reference 10 and in spite
of any provisions to the contracy in said Act of the Legislature

. of Alabama, and any and all other taws of like or similar pur-
" port which may licreafier be enacted,

15. The covenants, conditions, and agreemenis herein contain-
ed shall bind, and the benefits and advantages shall inure to, the
respective heirs, executors, administrators, successors, and assigns
of the parties hercto. Wherever used, the singular number shall
include the plural, the plural the singolar, and the usc of any

. gender shall include all genders.

0. As long as any of the indebledness hereby secured shall re-
main unpaid the Mortgagor will neithey commit por permil wasle
on the premises hereby conveyed; and vpon the commission of
any waste thereon the Mortgagee may, at its oplion, declare the

entire indebtedness hereby secured to be al once due and payable. from the date hereof (written statement of any officer of the

Mor will the Mortgagor remove any of the lixtures on the
("™ cimises herehy conveyed so long as any of the indebtedness
M\ Jerehy secured shall remain unpaid.

w4 11, 1T the Morigagor shall make default in the payment of any
ol the indebtedness hereby secured, or in the performance of any
of the terms or conditions hereby, all the rents, income, and pro-
its from the premises are hereby transferred, assigned, sel over,
md conveyed to the Mortgagee, and the Mortgagee may nroceed
o collect the rent, income, and profits from the premises upoen
such deflault, either with or without the appointment of a
o .

P ieceiver: bul the Mortgagee shalt not hiereby become bound by
Ethe terms of any lease then cxisting on the premises by eleching Lo
collect the rents thereunder, but may al any time terminate the
carne. Any rents, income, and prolits collected by the Morlgagee
nrior to foreclosure of this indebredness, fess the cost of collect-
hig the same, including any real estate commission ot altorney's
fee incurred, shall be credited first, on {he advances with interest
thereon, then upan the interest, and the remainder, if any, upon

the principaldebt hereby secnired.

12, That il the premises, or any part thereof, be condemned
nnder any power of eminent domain, or acquired for a public
use, the damages, proceeds, and the consideration for such ac-
quisition, 1o the extent of the fll amount of indebtedness upon
this snortgage, and the note secured hereby remaining unpaid, are
hereby assigned by the Morigagor to the Morlgagee and shall be
naid forthwith to the Mortgagee to be applied by it on account
of 1he indebtedness secured hereby, whether due or not.

inay be enforced by a suit at taw, and the security of this mor-
tgage shall not be waiveed thereby, and as to such debts the Mort-
gagor waives all right of exemption under the Constitution and
laws of Alabama as to personal property and agrees Lo pay a
reasonable attorney’s fee for the collection thereol.

' County of

16. The Mortgagor further agrees that should this morigage

" and the nole sccured hereby not be eligible for insurance

under the National Housing Act within sixty

days
Department of Housing and Urban Development or authorized
agent of the Sccretary of Housing and Urban Deveiopment dated

subsequent to the s5ixty days'
time from the date of this mortgage, declining o insure said note

and this mortgage being deemed conclusive proof of such in-

eligibitity), the Morigapee or the holder of the notec may, at ils
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may nol be
exercised by {the Morigagee when the ineligibility for insurance
under the National Housing Act is duc to the beneficiary’s failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development,

17, 17 the Mortgagor shall well and truly pay and discharge the
indebtedness hercby secured as it shall become due and payable
and shall do and perform all acts and agreements to be done and
performed by the Mortgagor under the terms and provisions of
this mortgage, then this conveyance shall be and become null and
void,

(8. But if the Mortgagor shall fail to pay, or cause to be paid,

" as il matures, the indebtedness hereby secured or any part

thereofl, accarding to the terms thereof, or il the Mortgagor shali
fail to do or perform any other act or thing herein required or

- agreed to be done or performed, or if the interest of the Mort-

gagee in said property becomes endangered by reason of the en-

~ forcement of any prior fien or encumbrance thereon, then, in any

such event, the whole indebledness hereby secured shall im-
mediately become due and payable and this mortgage subject Lo

13. Any promise made by the Mortgagor herein to pay money ", foreclosure, at the option of the Mortgagee, without notice; and

the Morigagee shall have the right and is hereby authorized to
enter upon and take possession of said property, and afier or
without taking possession, Lo sell the same before the Courthouse
door in the city of Columbiana
Shelby

, Alabama,
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at public outery, for cash, first
and terms of said sale by publicalion ofc

purchase mouey,

sale for it is aulhorized to cxecule 10 the

e held to inguire as to

giving notice of the time, place,

e a week for three suc-

cossive weeks prior 1o said sale in some newspaper of general cir-
culation published in said county, and, upon the payment

of the

the Mortgagee Or any person conducting said -

purchaser at said sale a

deed 10 the property so purchased, and such purchaser shall not
the apphcation of the

prnceeds of such

19. The proceeds of said sale shall be applied: First, to the ex-

penses of advertising and selling,

including reasonable attorney’s

fees: second, 1o the repayment of any money, with interest
thereon, which the Mortgagee may have paid or become liable to

pay or which

it may then be necessary 1o pay for taxes,

assessments, INSUrance and/or other charges, liens, Or debts
hereinabove provided; third, to the payment and satisfaction of

the indebtedness hereby

specially secured with interest, but in-

cale. The Mortgagee may bi

d at the sale and purchase said pro-

perly, il the highest biclder therefor.

terest to date of sale only shall be charged; fourth, the balance,

if any, shall be paid to
forectosed in Chancery,

the Mortgagor. 1f this morigage be
reasonable attorney's fees far fareclosing

the same shall be paid out of

the proceeds of the sale.

our

Given under hand S

and seal S

%&“ }_/Z [Seal
as J. ﬁni/l//e/y
) [Seall

State of Alabama,
SHELBY

1, the undersigned
hereby certify that

whose names are
Cday that, being informed of the con.ents
mbcars date.
X0

Cuunty} >

signed to the foregoing conveyance, and who
they

of this conveyance,

‘éThis. instrument was prepared by:
2]
{Name) Daniel M. Spi‘tlE‘.T, Attorney at Law

State of Alabama,

1,

and was recorded in Vol
at o'clock

Fee |

Cmmly} 58

Judge.of Probate Court of said County,
conveyance was filed for registration in this office on the |
, Record of Deeds, pages

M. i

this the Oth day of January ,19 89.
..~
2L ' [Seal]
Betty A/ Ansley v
[Seal]

. a notary publi¢ in and for said county, in said State,

Thomas J. Ansley and wife, Betty A, Ansley

are

tnown to me, acknowiedged before me-on this
executed the same voluntarily on the daytthe same

19 89,

[
?ﬁ? Civen under my haond and official seal this 20th. of Janu
WD '
X A
: ;

Notary Public

(Address) 108 Chandalar Drive, Pelham, Alabama 351

day of

on the day of

do hereby certify that the foregoing

, 19 ,
, 19

Judge n!: Probate

GFO W22-375
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LECAL 'DESCRIPTION
EXHIBIT "AMY

Lot 54, according to the Survey of Brandywine, Second Sector, as recorded in Map
Book 7 page 6, in the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama. |

SUBJECT TO: |

Building setback line of 40 feet reserved from MacQueen Drive as shown by plat.
Public utility easements as shown by recorded plat, including an easement on rear of
10 feet, -

Restrictions, covenants and conditions as set out in instrument recorded in Misc.
Book 21 page 759 in Probate Office of Shelby County, Alabama. -
Pransmission Line Permit to Alabama Power Company as shown by instrument recorded in
Deed Book 216 page 608 and Deed Book 239 page 915 in Probate Office of Shelby
County, Alabama. !

Easement to Alabama Power Company and South Central Bell as shown by instrument
recorded in Deed Book 309 page 394 in Probate Office of Shelby County, Alabama.
Fasement to South Central Bell as shown in Deed Book 307 page 661 in the Probate
Office of Shelby County, Alabama. |

Mineral and mining rights if not owned by Grantor.

The proceeds of this loan have been applied to the purchase price of the praoperty
described herein, conveyed to mortgagor simultaneously herewith.

sk 225 e 831
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ASSOMPTTON RIDER TO SECOURITY INSTRUMENT OR NON-OWNER

Thie rider is a part

ITnestkrument (Mortgage, Deed of Trust,
January .

Z20th day of

OCCUPIED PROPERTY

of and incorporated into the Security
Security Deed) dated the

19 89 made and

erttered into by

¥
Thomas J. Ansley and wife, Betty A. Ansley

barrover (mortgagor) and

|

ALTUS MORTGAGE CORP.

, i

, lender, (mortgagee).

The Security Instrument is amended to add the following:

The mortgagee shall,
Houging Commissioner,

with the prior approval of the Federal
or his designee, declare all sums secured by

this security instrument to be immediately dne and payable if all
or a part of the property 1is sold or otherwise transferred (other
than by devise, descent or operation of law) by the mortgagor,
pursuant to a contract of sale executed not later than 24 manths
after the date on which the security instrument is executed, to a
purchaser whose credit has not been approved in accordance with
the reguirements of the Commisasioner. - |

Hoftgagor

THOMAS J. ANSLEY |
(Typed name of above signatory)

Hmrtgagm? - E

BETTY A. ANSLEY
{Typed name of above signatory)

2

e
D
NI
E

,-1828 (REV.

12/88)
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FORM 7

ALABAMA 1O ISING FINANCE A UI'HORITY

Single Family Mortgage Revenue Nond Program
1988 Series A

ADDEND IM TO MORTGAGE
(FIIA LOANS ONLY)

The Mortgagee, ALTUS MORTGAGE CORP, '
or such of its successors or assigns as may by separate instrument assume
responsibility for assuring compliance by the Mortgagor with the provisions of

this Addendum, may declare a1l sums secured by this mortgage to be im
mediately due and payable if:

(a) all or part of the property is sold or otherwise transferred (other than
by devise, descent or operation of law) by Borrower ("Mortgagor") to a
purchaser or other transferec:

(i) who cannot reasonably be expected to occupy the property as a
principal residence within a reasonable time after the sale or
transfer, all as provided in Section 143{c) and (1)(2) of the Inf

ternal Revenue GCode; or |

(ii) who has had a present ownership Interest in a principal residence
"during any part of the thred) year period ending on the date of
the sale or transfer, all as provided in Section. 143(d) and (1){(2)
of the Internal Revenue Code (exceptl that the language "100
percent! shall be substituted for "%0 percent or more" where the
latter appears in Sectlon 143(d)(1); or

{ili) at an acquisition cost which is greater than 90 percent of the
average area purchase price {greater than 110 percent for tar]
peted area residences), all as provided in Section 143(e) and
{i)(2) of lhe Internal Revenue Code; or

(iv} whose family income oxceeds 115% of applicable median family inf

- come (110% for a family in a targeted area residence), all as
provided in Section 143(£f) and (1)(2) of the Internal Revenue
Code; or i '

{b) Borrower ("Mortgagoer") fails to occupy the properly described in the
Mortgage without Lender's ("Mortgagee's") prior written consent; or

(c) Borrower ("Mortgagor™") omits or misrepresents a material fact in an apf
plication for this mortgage.

References are to the 1986 Inte:rnal Revenue Cnde_. in effect on the date

of execution of the mortgapge and are deemed to include the inplementing
regulations. | _

in witness wliﬁrecrf. the Borrower ("Mortgagor") has executed this Adl
dendum on this th day of | January , 198 9 .

;?ignaturez %%ﬂ//ﬂwééé/signalurlal W P ﬁm‘;}@?/

Printed: Thomas J. Ansley Printed: Betty A, Ansley
STATE OF ALABAMA )
SHELBY COINTY )

I, the undersigned 4 a notary public in and for said
county, in said State, hereby certify that _ Thomas J. Ansley and wife, Betty
¥ A. Ansley whose namels) tiare signed to the forego

ing Addendum to Mortgage, and who ¥¥fare known to me, acknowledged before
me on this day that, being informed of the contents of the foregoing Adden!
dum to Mortgage, hiohetef they cxecuted the same voluntarily on the date the
game bears date. .

Given under my hand and offlcial seal this _20th day of
January , 198 ¢ . .

A \ |
Nntaﬁ Public

(SEAL)

._
. -2
cw :.-.:u‘,‘_':".'
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FORM 5

ALARAMA 1O (BING FI_NhNCEMh UrHORITY

Single TFamily Mnrtgage: Revenue Bond Prngram_'_

1988 Serles A

IRIFORM MORTGAGE RIDER

The rights and obligatio

ns of the parties to the Mortga

ge to which this Rider

i« attached and the Note which it gecurcs are expressly made subject to this Rider..

in the event of any conflict b
of the Mortgage. or Note, the
they are not modified by this

etween the provisions of this Rid

er and the provisions

provisions of this Rider shall control. To the extent

- Rider, all the terms, conditions

of the Mortgage and Note remain in full force and effect.

l. The Borrower agrees that the mortg

Housing Filnance Authority (the "Authority") or their successo
any time and without prior notice, accelerate all payments due under the Mortgage

and Note and exerclse any
Mortgage for breach of the Mo

(a) All er any part of
Authorltyts Program Guideline

money security Interest for
law upon the death of a joint

other remedy allowed by law
rtgage or Note ift |

and other. provisions

agee (the "Lender"}, the Alabama

re or assigns may, at

or provided by the

the Property or any Interest therein is sold or transl
ferred by Borrower Or by operation of law, excluding (1) the

encumbrance subordinate to this Mortgage under a IDAG loan permitted underx the

s, 1988 Series A, (11} the creation of a purchase
household appliances, (1ii) a transfer by operation of

tenant, or (iv}) a transfer to a

creatlon of a llen or

person assuming the

Mortpage and the Note gecured thereby in accordance with the terms and requiréd

ments of paragraph 2 hereol;

(hby The Borrower fa

Authority, or the Lender, or I the Lender or

ils to abide by any agreements made with the

contajned In the Eligible Borrower Affidavit or any other docu

(c) The Borrower fa

¥ Borrower to Lbe untrue, inaccurate or incomplete; or

ils to prn;'nptl}f aupply anly information or document -

the Authority finds any atatement

ment executed by the

. .

which the Lender, or the Authority mayirequest to verify compliance with the coni
ditions of the Authority's Single Family Mortgage Revenue Bond Program, 1988

Serles A, under which the
provided.

The Borrower \ nderst

upon statements contained in the Eligible' Borrower Af

loan as eyidenced by the Mor

tgage and Note was

ands that the Authority and the Lender have relied

submitled in support of the loan application in the processing,

ing of this loan. ')pon dlsc

promptly in writing of any tr

acceleration hereunder. Borrower shall pay to the

cage may be, all damages s

2. The Mortgage and
person quallfying as an "El

{ion with a transaction which
sions of both the Program G

fidavit and all other documents

financing and grant

overy of fraud or misrepresentation by the Borrower
with respect to any information provided by the Borrower in t
fitigible Dorrower Affidavit executed in connection with the Note, the Lender or the
Aulhority may, in their sole discretion, by written notice to
obligations secured by the Mortgage and all obligations payable under the Note iml
mediately due and payable. Rorrower shall notify the Lender and the Authority
angactlon or event which may give rise to a right of

he loan application er

RBorrower, declare all

Lender or the Authority, as the

ustained by reason of the breach of the covenant of
Lotice set forth herein or by reason of such fraud or misrepre

gentation,

the Note secured thereby may only be asgumed by a
igible Borrower" under the Authority's 1988 Series A
Program Guidelines, as in effect as of the date of such assum

meela all of the requirements of
aldelines and the Origination,

ption, and in conned
the assumption provi
Sale and Servicing

Apreement, the qualification of guch person and such trangaction being subject to
the Trustee and the Administrator or thelr respective

the prior written approval of

desipnees, which approval may be granted in the sole discretion of such parties.

3. Inder the .prﬂv

-J‘T.I-!-. a1 L. i . I.a'-1-l' .,

jsions of the Inte-rnal Heveﬁ

AL

ué Cﬁde of 1954, as

amended, and the Internal Revenue Code of 1986, as applicable, and the Procedures
and Regulalions prumt:‘lgated thereunder {the "Tax Act"), the
to credit certaln inveslment earnings, if any, from the proceeds of its Bonds to
mortgagors under its Single Family Mortpage Revenue Bond Program, 19838 Series A,

for so long as such credit is
from federal income taxation,

entitled to receive a portion of the amount, i any, required by the Tax Act to be
credited to such Borrower. The amount of the Rorrower's credit shall be determmined
by the Authority in its sole discretion consistent with the Tax Act. The Borrower
the amount credited to him, if
1| payment or prepayment on the
id directly to the Borrower.

acknowledpges and agrees that
for all purposes as 2 principa
Mortgage, and will not be pa

required to keep the interest

Authority has elected

on the Bonds exempt

Ag a mortgagor under the Program, the Borrower is

any, wil be treated
Note secured by this
In so crediting, the

k

. .1:. - —— s R T

rl‘.
-
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Authorlty assumes no responsibility as to the treatment of this credit for purposes -/
of the Borrowerts federal income tax and the Borrower accepts full responsibility
for same. The Authority will make credits, if any, on an annual bhasis or at more
frequent Intervals at its discretion or at the time the Mortgage is fully discharged.
The Authority is under no obligation tﬂimaxhnlze the credit or to earn any credit.
|

4. ' (a) If the credit set forth in paragraph 3 above is made on an annual,
basis, a determination as to the amount of the credit will be made on an annual
basis established by the Authority with respect to mortgages outstanding as of the
determination date. Credits will not be made with respect to any partial annual
period the Mortgage s ouistanding following the annual determination date unless it
becomes necessary to so do in order to comply with the Tax Act. The amount of
each annual credit will be treated as a principal payment or prepayment and will be
credited by the Authority against the principal balance due on the Note, No reducl
tion will be made in the level monthly payment stated in the Note. The allocation of
the amount of the amortization payment will be adjusted as between principal and
interest to take Into account the prepayment. The Borrower will be advised annually
as to the amount of any payment or prepayment which has been so credited, and
the ouistandlng principal balance of the Note following the payment or prepayment.,

The Borrower must make montihly payments regardless of credits untill the payments
and credits completely amortize the Borrower's debt. -

(L) In the event the credit is made at the tiime thé Mortgage is discharged,
a determinatlon as to the amount of credit will be made as of the annual determinal
tion date established by the Authority which precedes the dale of discharge.
Credils will not be made with respect to any partial annual period the Mortgage is |
outstanding following such annual determination date. To the extent necessary, any -
balance of the credit, remaining after the principal of the Note has been fully paid,
will be applied agalnst Interest payments due on the Note. Notice will also be given
io the Borrower if at any time the amount of the credit due the Borrower equals or
exceeds the” principal balance of the Note, and final settlement will be made accordl
ingly. o

NOTICE TO BORROWER: L

TI1iS DOC IMENT SIBSTANTIALLY MODIFIES THE TERMS OF TIIS LOAN. DO NOT
SIGN IT INLESS YO U HAVE READ AND INDERSTOOD IT.

I hereby consent to the modifications of the terms of the Mortgage and Nni:_e
which are contained In thise Rider. | -

Dated this 20th. day of January , 198 2

Printed: Betty A, Ansley

Signature: ﬁgmﬂjﬂo«é/’}/ Signature! é_ﬂm a;Q/ﬂo‘Q%/ |

Printed: Nomas J&;Xﬂslev
1. Dead Tax §
STATE OF ALABAMA, ) | 2 Mg Tax [ L0 o
R | ! - _ | - - 3. Recording Fee 2A>
SHELBY . County,” ) o L 4, Indexing Fee. __{ ¢ o:_/
i, the undersigned - ~, a notary public in HIM. for é@
county, In sald State, hereby certify that __ Thomas J. Ansley and
wife, Betty A. Ansley : whose name(s) ¥ are signed to the foregoing Rider,

and who isJare known to me, acknowledged before me on this day that, being inl

formed of the contents of the foregeoing Rider, K&K they execuled the same
valuntarily on the day the same bears date.

 Given under.jip ‘hand and official seal this 20th  day of - January

198_9 . R IRRD D L
. 1 c} \&E‘l L | q \h . | I'II|

.ﬁﬁﬂgﬁh ;1 \\'Uc.‘

My Commission expires: l l? 5\ q0

This fnstrument was bi*eﬁaréd byi

_ DaNIil. M. SPITLER
This Instrument was prepared by: "Aorney at Law
Addresss TR Ik
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