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MORTGAGE EXTENSION AGREEMENT

THE STATE OF ALABAMA,
.Shelby County.

KNOW ALL MEN BY THESE PRESENTS: That, whereas The FIRST NATIONAL BANK OF COLUMBIANA,

Alabama, her?inai:l;er referred to as Mortgagee, is now the owner of that certain mortgage heretofore executed by
William E. Beabout and wife Teresa A. Beabout |

lo . First National Bank of Columbiana -
which mortgage is recorded in ithe Probate Office of Shelby County, Alabama, in Volume 130 .at Pagej_ag;l.ia_. of

Deeds and Mortgages, and is also the owner of the indebtedness secured by said mortgage, the amount of the principal indebtedness
thereby sceured being now 3 4G 3 000,00 .. and, |
WHEREAS the undersigned William E. Beabout and wife Teresa A. Beabout

]
.

now the owner 5 . subject to said debi and morigage, of the property described in and conveved by said mortgage, and

. the_}" h_ave requested the Mortgagee 1o grant an extension of time of payment of said morigage indebledness 80
25 to make the same payable as hereinafier set forth, and the Mortgagee has agreed to grant such extension upon the terms and.
conditions hereinafter staied: oy

NOW, THERETFORE, in consideration of the premises and to evidence the asrﬂement of the parties, the undersigﬁed
agrec—to pay to the Morigagee or to the successors or assigns of the Mortgages, the said indebtedness in instaliments as follows:

"pue July 15, 1989" | o
according to the terms and conditions of said note and any renewals or extensions
thereof"

[}

sook 225 mee D24

The Mortgagee has granled the exiension of the time of Ea}.rment of said mortgage indebtedness upon the following
conditions: (1) the prupertr described in said morigage 15 owned by the undersigned su ject to the debt and mortgage here-
inabove described; (2) no lien or emcumhbrance has been placed upon or attached to said property prior to the lien of the
mortgage indebledness hereinabove described; {(3) this extension agreement shall have the effect of confirming unto the Mortgagee
herein named {whether such Mortgagee be designated in the mortgage hereinabove described or has sueceaded to the rlﬁhts of the
Morgagee by the transfer and assignment of the Morigage indehtedne.‘;sﬁ every right, privilege and benefit cunfe;red upon the Mortga-
gee insuid Mortgage; Eﬂl]said mortigage shall be and continue a first Yien on the propertly described herein; (B) said morigage and all its
covenanls, terms ang conditions shall remain in {ull Force and effect except as erein madified; (6} th!s_matrume_nts alf he of no
effsacl uniil approved by said Morlgagee, (7) the acceleration provisions in said morigage remain unmodified by this qgreement;ﬁ{&]
If the original maker of the above dge'nt or any other person, in any way or at any lime, obligated to pay said original debt s1gns
this agreement, such signature shall be conclusive evidence that auch person remains obligated to pay this"debt as extended.

IN WITNESS WHEREOF thé}’ __have hereunto set.
31ih day of___ January

_ L. 8.

We hereby approve the above extension and agree to same.

THE FIRST NATIONAL BANK of COLUMBIANA, ALABAMA

iy, AUz HIL §/ML_

Note: {Original maker and endorsers, if any, should endorse the new notes.)
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STATE OF ALABAMA, SHELBY COUNTY
I, the undersigned authority in and for said Counly in said State, hereby cerlify Lhat -
_Hl 111 am_ E. B_EEIDDL!TJ Elﬂd TE‘LT‘ESﬂ BEﬂbDl.Jt _whose name S, 4¥Ve signed to the foregoing agree-
tnent, and who_areg _ known to me acknowledged before me on this day that, being informed of the contents of
the agreement, they executed the same voluntarily on the day the same bears date. - |
Given under my hand and official seal, this. 3_1 st lir,.nr'l. day of ‘]an”a_ry . —’@ 1989 .
LCE?I A ; ' Notary Public |
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STATE OF ALABAMA SHELBY COUNTY
1. the undersigned authority in and for said Counly and State hereby certify that i . : —
Luanne 5. Henke whose name as_ﬂﬁﬁiﬂtﬂﬂl_ﬂa&ﬂier / loan Officer

s known

. The FIRGT NATIONAL BANK OF COLUMBIANA ALABAMA is signed to the foregoing agreement and who js known
angd wi

to me, acknowledged hefore me on this day that, being informed of the contents of the agreemenl, he, as such officer
full authority, execuled the same voluntarily for and as the act of said bank.

Given under my hand and official seal, this

st _dayof____dJanuary 1989 .
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