ADJUSTABLE RATE MCRTGAGE

STATE OF ALABAMA ) qéf %

GOUNTY OF Shelby

THIS MORTGAGE, made and entered into this 3rd  gay o FEDTUATY 19_82
Stuart Brian Schablow and wife, Carol Renee Schablow

(hereinafier referred to as "'Mortgagor'', whether one or more), and Coosa Pines Federal Credit Union, Coosa Pines, Alabama 35044, (hereinafter referred
to as “'Mortgagae’').

by and bhetween

WITNESSETH:
|
WHEREAS. The said Mortgagor is justly indebted to Mortgagee in the sum of One Hundred Thousand and NO/100

(% : .00 JDollars as evidenced by an Adjustable
Rate Morigage Note (Promissory Note) of even daie herewith which bears interest as provided therein which is payable in accordance with its terms.

NOW. THEREFORE, in consideraticn of the premises, and to sécura the payment of the debt avidenced by said Promissory Note and any and all
extensions and renewals thereof, or of any part therect, and any additional interest that may become due on any such extensions and renewals, or any
nart thereof {the aggregate amount of such debt, including any extensions and renawals and interest due thereon, is hereinafter collectively called "'bxebt™)
ang compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following
described real estate, situated in Shel bF County, Alabama (said real eslate being hereinafter called “Real Estate’), to-wit:

Lot 7. according to the Survey of Heritage 0aks
as recorded in Map Book 11,°'pages 23 A & B 1n
the Probate Office of Shelby County, Alabama.
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Together with all the rights, privileges, tenements, appurenances, fixtures and improvements appertaining to the Real Estate, all of which shall be d'eemed
Real Estale and shall be conveyed by this mongage.

TO HAVE AND TO HOLD the Real Estate unio the Mortgagee, its successors and assigns forever, The Mortgagor covenants with the Morigagee
lhat the Morigagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as sforesaid; that the Real
Estate is free of all encumbrances, except as described herein, and the Morigagor will warrant and forever defend the title 1o the Real Estate unto the Mort-
gagee, against the lawiul claims of all persons, except as olherwise herein provided. '

For the purpose of lurther securing the payment of the debt, the Mortgagor agrees 1o: (1) pay promptly when due all taxes, assessments, and other
iens taking priority over this mortgage {nereinafter jointly called “Liens'"), when imposed legally upon the Raai Estate and if default is made in the payment
ol the Liens, or any parn thereol, lhe Mortgages, at ils option, may pay the same, {2} keap the Real Estale continuously insured, in such manner and in
such companies as may be satistactory to the Mortgagee, against loss by fire, vandalism, malicious mischief and other petils usually covered by a fire in-
surance policy with standard extended coverage endorsemants, with l0ss, it any, payable to the Morlgagee, as its interest may appear; such insurance
to he in an amount sutticient to cover the debt. The original insurance palicy, and all replacemants therefor, shall be dalivered to and held by the Morigagee
until the debt is paid in full. The original insurance nolicy and all replacements therefor must provide that they may nol be cancelled without the insurer
giving at leasl ten days prior written notice of such cancellation to the Mortgagee. The Mortgagor herby assigns and pledges to the Mortgagee, as further
sacurity lor the payment of the debt, each and every policy of hazard insurance now or hereafter in efiect which insures said improvements, oOr any pan
thereof, together wilth all the right, title and interast of the Mortgagor in and to each and every such policy, including but not limited to ali of the Mortgagor's
right, title and nterest in and to any premiums paid on such hazard insurance, inciuding all sights to return premiums. It the Morngagor fails to keep the

" Real Estate insured as specified above then, at the election of the Mortgagee and without notice to any person, the Morigagee may declare the entire debt
due and payable and this mortgage subject to foreclosure, and this morgage may be foreciosed as hereinafter provided, and, regardiess of whether the
Mortgagee declares the entire debt due and payable, the mortgagee may, but shall not be obligated to, insure the Resa! Estate for its full insurable value
for for such Iesser amount as the Mortgagee may wish} against such risks of loss, for ‘e own benefit the proceeds from such insurance {less cost of collecting
same), if collected, 1o be credited against the debi, or, at the election of the Mortgagee, such proceeds may be used in repalring or reconstructing the -
provements located on the Real Estate. All amounts spent by the Martgagee for insurance or far the payment of Liens shall become a debt due by the
Mortgagor to the Mortgagee and at once nayable without demand upon or notices 1o the Mortgagor, and shall be secured by the lien of this mortgage,
=nd shall bear interast from the date of payment by the Mortgagee untilt-paid at the then curennt morigage rate at said Credit Union. The Mortigagor agrees
to pay promplly when due the principal and interest of the debt and keep and perform every other covenant and agreement of the Promissory Note secured hereby.

As further security lor the payment of the debt, the Mortgagor here'hy assigns and pledges to the Mongagee, the following described property fights,
claims, rents, profits, issues and revenues:

1. Ali rents, profits, issues, and revenues of the Real Esiate from time to time accruing, whether under leases or lenancies now existing or hereafter
created, reserving to the Mortgagor, 50 long as the Mortgagor s not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2 Al judgments, awards of damages and settlements weraafter made rasulting from condemnation proceedings or the taking ot ihe Real Eslate, of
any part thereof, under the power of eminent domain, or fcr any damage (whether caused by such taking or otharwise) to the Real Estate, or any par thereof,
or 1o any righis appurtenant hereto, including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate,
ar any part thereal, in lieu of the exercise of the power ol eminent domain, shall be paid to the Morigagee. The Mortgagee is hereby authorized on behalt
of and in the name of the Morgagor 1o execute and deliver valid acquittances for, appeal from, any such judgments or awards. The Morlgagee may apply
all such sums received, or any part therecf, after the payment of all the Mortgagee's expenses incurred In connection with any proceeding or transachion
described in this subparagraph 2, including court cosls and attorney's fees, on the debt & such manner as the Mongagee elects, of, at the Mortgagee's
option, the entire amount or any part thereof 80 received may be released or may be used to rebuild, repair of restore any of all ot the improvements jocated
on the Heal Estate, -

The Martgagor hereby incorporates by reference into this Mortgage all of the provisions of the Adjustable Rate Mortgage Note of even date herewith.
Mortgagor agrees that, in the event that any provision or clause of this Adjustable Rate Mortgage or the Adjustable Rate Mortgage Note conflict with ap-
plicable law, such conflict shall not affect any other provisions of this Adjusiable Rate Morigage or the Adjustable Rate Mortgage Note which can be given
effect. It is agreed that the provisions of the Adjustable Rate Mortgage and the Adjustable Rate Morigage Nole are severable and that, if any one Or more
ol the provisions contained in this Adiustable Rate Morigage or in the Adjustable Rate Mortgage Note shall for any reason be held to be invalid, liegal,
or unenforce:hils '4[*; any respect, such invalidity. ilegalty, or unenforceability shall not affect any other provisiop hergof, this Magigage shall be construed
as if sueh i -I.;fé;;al or unenforceable provision has never been A hersin. W € ﬂfz |
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The Mortgagor agrees to take good care of the Real Estate and all Empmveménts located thereon and nct 1o commit ar permit any waste therean,
and at all imes to maintain such improvernents in as good condition as they are, reasonable wear and tear excepted,

If all or any part of the Real Estate or any inlerest therein is sold or transferred by Morgagor excluding (a) the creation of a lien or encumbrance
subardinate to this Montgage (b) the creation of a purchase money securlty interest for household appliances () the transfer by devise, descent of by opera-
lion of law upan the death of a joint tenant or (@) the grant of any leasehold interest of three years or less not containing an opticn 1o purchase, Morgagee
may. at Mortgagee's option, declare all of the sums secured by this Mortgage 1o be immediately due and payable.

The Mortgagor agrees that no delay or failure of tha Mongagee to exercise any option to declare the debt due and payable shall be deamed a waiver
of the Mortgagee's right to exercise such ogtion, either as to any past or present default, and it is agreed that no terms or conditions contained in this mort-

gage may be waived, altered ar changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its
duly authorized representatives.

After default on the pan of the Mordgagor, the Mortgages, upon bill filed or gther proper tegal proceedings being commenced for the foreclosure
of this mortgage, shall be entitled to the appointment by any competent court, without notice to any part, of a raceiver for the rents, issues and profits of
the Aeal Estate, with power o lease and control the Real Estate, and with such other powers as may be deemed nacessary.

LIPON COMDITION, HOWEVER, that if the Mortpagor pays the debt {which debt includes the indabtadness evidenced by the Promissory Note hereinabove
referred 10 and any or all exiensions and renewsls thereo! and any interest due on such extensions and renewals) and all other indebtedness secured hereby
and reimburses the Mortgagee for any amounis the Morigagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of Mor-
tgagor's obligations under this morgage, this conveyance shall be null and void. But if: {1} any warranty or representation made in this mortgage is breached
of proves false in any malerial respect; {2) default is made in the due performance of any covenant or agreement of the Morigagor under this morgage: (3) default
is made in the payment to lhe Mortgagee of any sum paid by the Mortgagee under the authority of any provigsion of this mottgage; {4) the debt, or any part thereof,
remaing unpaid at maturity; {5) the interest of the Monigagee in the Real Estala becomes endangerad by reason of the enforcement of any prior lien or encumbrance;
(6) any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating [0 the liens of mechanics and materialimen {without
regard 10 the existence or nonexistence of the debt or the lien on which such statement is based), (7) any law is passed imposing or autharizing the imposition
of any specific tax upon this morgage or the debt or permitting or authorizing the deduction of any such tax from the principal or nterest of the debt, or by vilure
ol which any tax lien or assessment upon the Real Estate shall be chargeable against the owner of this morgage; {8} any of the stipulations Contained in this mor-
lgage is declared invalicd or inoperative by any court of competent jurisdiction; {8) Mortgagor or any of them {2) shall apply for or consent to the appeointment of
receiver, rustes or liquidator thereof or of the Real Estate or of all or a substantial part of such Morgagor's assets, (b} be adjudicated a hankrupt or insofvent or
hke a voluntary petition in bankruptcy, (T fail, or admit in writing such Morlgagor's inabiifty, generally to pay such Morigagor's debits as they come due, (d) make
a general assignment for the benefit of creditors, {(e) file & petiion or an answer seeking reorganization or an arrangement with creditors or taking advantage of
any insolvercy law, (b fie an answer admiting the material aliegations of, or consent 1o, or default in answenng a petiton filed againgt such Mortgagor in any bankruptcy,
renrganization or insolvency proceedings; or (10) an order for refief or other judgment or decree shal be entered by any court of competent jurisdiction, approving
a petition seeking lquidation or reorganization of the Morgagor, or any of them, if more than one, or appeinting a receiver, frustee or iquidator of any Morgagor
or of the Real Estate or of all or a substantal part of the assets of any Mortgagor, ther, upon the happening of any one or more of said events, &t the opbion
of the Morgagee, the upaid balance of the debit shall at once become due and payable and this mongage shall be subject to forectosure and may be foreckised
as now provided by law in case of past-due morlgages; and the Morigagese shall be authorized to 1ake possession of the Real Estale and, after giving at least
twenty-Gne day's notice of the lime, place and terms of sale by publication once a wesk for threa consecutive weeks in some newspaper published in the county
i which the Real Estate is located, 1o sell the Real Estate in front of the courthouse door of said county, at public cutcry, to the highest bidder for cash, and to
apply the proceeds of said sale as follows: first, to the expense of advertising, sefling and convaying the Real Estate and foreclosing this mortgags, mlu::!lng a
reasonable attorney’s fee; second, 1o the payment of any amounts that have been spent, or that t may then be necessary to spend, in paying nsurance prem:ums
Liens or olher encumbrances, with interest thereon; third, 1o the payrment in full of the balance of the debt and interest therecn, whether the same shall or shall
not have fully matured at the date of said sale, but no interest shall ba collected baeyond the day of sake and any unearned interest shall be credited 1o the Morigagor;
and fourth, the balarce, f any, to be paid to party or paries appearing of racord to the owner of the Real Estate at the time of sake, after deducting the cost of
ascertaining who is such owner. The Motgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Estate if the highest bidder Lherefor. At the foreclosure sale the Rea! Estate may be offered for sale and sold as a whole without first offering #t in any other manner
or may be offered for sale and sold in any olher manner the Morigagea may elect. The Mortgagor agrees to pay alf costs, including reasonable attorney’s fees,
incurred by the Mortgages in collecting or securing or attempting 1o collect or secure the debt, or any part thereof, or in defending or attempting 1o defend the
priority of this mongage against any lien or encumbrance on the Real Estate, unless this morgage is hargin expressly made subject to any such lien-or encum-
brance: andfor all costs incurred in 1he foreclosure of this morlgage, either under the power of sale contained herein, or by vinue of the decree of any court of
competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a pant of the debt and shall be secured by this mortgage. The purchaser
at any such sale shall be under no abligation to see to the proper application of the purchase money. In the event of a sale hergunder, the Morgagse, or owner

of the debt and morigage, or auctioneer, shall execute to the purchaser for and in the name of the Morigagor a deed to the Real Estate.

Plural or singular words usad hersin to designale the undersigned shall be construed to refer to the maker or makers of this morgage, whether one or
more natiral persons. All convenants and agreements herein made by the undersigned shall bind the heirs, personal representatives, successors and asagns
pf the undersigned, and every Oﬂl]ﬂl"l fight and privilege hersin reserved or secured to the Montgagee, shall inure o the benefit of the Mortgapee's suocessors and assigns.

N WITNESS WHEHE[}F the undersigned Morigagor has (have) executed this instrument on the date first writen above,
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. the undersigned authority, a Notary Public, n and for said County in said State hvart?:l::n;.ur cerify that StuartBrian
Schablow and wife, Carol Renee Schab

whiosa name{s) is (are} EI%HEH:' o the: feregoing instrurnent, and who is (are) known to me, acknowledged before rmme on this day that, being infagrmed of the contents
of said instrument, he_Y executed tha same voluntarily on the day the same bears date.

Given under my hand and official seal this 3rd day of F ruary . 19 89

" [
NOTARY PUBLIC

My Commission Expires:

THIS INSTRUMENT PREFPARED BY:

(NAME) A. Bruce Graham, Attorney-at-Llaw
803 3rd ST, >. W.
(ACDRESS) P. 0.Box 307

Childersburqg, Alabama 350443
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