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MORTCAGE-LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA }

COUNTY  SHELBY

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

FIDELITY VENTURE, INC. and R & h, INC.

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

Rast Constructiaon, Inc.

i . .
{(hereinafter called «Mortgagee”, whether one or more), in the sum

¢ Two Hundred Eighty Five Thousand and no/100 -=--w-=-=--=--w--ooo=-=mm=mmmnos Dollars -

(3 285.000.00 ), evidenced by Real Estate Mortgage Note of even date, with provision for
partial release and satisfaction of this Mortgage From time to time, upon payment of the
nel proceeds of the sale of any and all reai estate Lots made the subject of this Mortgage.

And Whereaa, Mortgagors agreed, in incurring aaid indebtedness, that this mortgage should be given to secure the prompt
payment thereof, '

. I'
F"‘I

NOW THEREFORE, in consideration of the premizes, eaid Mertgagors, Fide'ﬁ-ty venture, Inc. and R & H, IHE:"_ .

e
a t7

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortragee the following describe 2
W

~eal ostate, situated in Shelhy County, State of Alabama, to-wit:

an
r

ho

Begin at the Southeast corher of the Northeast Quarter of
the. Northwest Quarter of Section 16, Township 21 South,
‘Range 2 West, Shelby County,  Alabama, and run thence South
38 degreses 57 minutes 06 seconds West along the South line
of said - 1/4 .- 1/4 a distance of 1,191.53 feet o & point;
thence run North & degrees 10 minutes 273 gseconds West a
distance of 616.23 feet to a point on the South right of way
lire of Highway No. 26 1in a CUrve to the teft having 2
central angle of 9 degrees 01 minutes 36 seconds and B
radius of 2,.600.00 feet; thence run Fast-Northeasterly along
the arc of said curve an arc distance of 409.62 feet to a
point; thence run North 88 degrees 57 minutes 07 seconds
vast a distance of 806.34 feel to a point on the East line
of said 174 - 1/4; thence run South 02 degrees 06 minutes 20
seconds EFast along said East Tine of said 1/4 - 1/4 a

idistance of 561.69 feet to the point of beginning. Being
‘situated in Shelby County, Alabama.
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Y i i for-
To Have And To Hold the sbove granted property unto the said Mortgages, Mortgages’s successors, heirs, and assigns
ever; and for the purpose of furthg securilz-ngli:ha i;_}ayment of said indebtedness, the undersigned agrees to hpay _Elhtﬁez g
assessments when imposed legally upon said premises, and should default be made in the payment of same, the sai q ortg Etn
may at Mortgagee’'s option pay off the same; and to further secure said indebtedness, first above named underslgneh afg't:ees to
keep the improvements on said real estate insured against losg or damage by fire, lightning and tornade for the fair &
roasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to sald Mortgagee,
as Mortgagec's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Marl*(tlgﬂgeet:
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to sa:: ort
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mor gag?iﬁ 3
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; 8ll amnunts_tgﬂ eiq:::en ti
by said Mortgagee for taxes, mssessments or Insurence, shall become a debt to said Mortgagee or assigns, add}: mna_.d EI rt?-
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of peyment by sal 0
gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimhqrsm said Mortgagee or BsSIgNs
for anfv amountis Mértgageesjmay have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at matuntyf
or should ihe interest of said Mortgagee or mssigns in said property become endangered by reason of the Eﬂfﬂl‘ﬂﬂl’ﬂ?ﬂ% tlr
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the "whaole
af said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the aaid Mortgagee, agents or assigns, shali be nuthnnzed, to take Eﬁaseg-
sion of the premises hereby conveyed, and with or without Iirsi taking possession, after giving twenty-one days’ notice, E‘Fﬂe&
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper publis ;
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or a3signs deem best, In fﬁpnﬁ c-t
the Court House door of said County, (or the division thereof) where said property 18 lﬂCEtEd! at public cutcry, to ‘th?l ighes
bidder for cash, and apply the proceeds of the sale; First, to the expense of advertising, selling and conveying, inc h:dmg 2
reasonable attorney’s fee: Scecond, to the payment of any amounts that may have been expended, or that it may then fnecayé
sary to expend, in paying insurange, taxes, or other incumbrances, with intereat thereon; Th‘lrd, to the payment ﬂh I?all}a )
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest sha oe -}
collected heyond the day of sale; and Fourth, the balance, if any, to !:-e turned over to the Fmd Morigagor and under%:_%t& e
further agree that said Mertgagee, agents or assigns may bid at said sale and pur-:ha.se said property, if the highest bidder o~
therefor: and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigna, for the foreclosure -
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured. !

IN WITNESS WHEREOF the undersigned Fidelity Venture, Inc., and R & H, Inc.

have hereunto set tTheir signature S  and seal,Sthis 5 30th day of December , 19 88

FIDELITY VENTURE. ING. s {SEAL)

{ B < O " PR S—— rerssssemsneenesse- { SEAL)
BY: .

o Pres. (gpaAL)

o Pres.. (sEAL)

\(> THE STATE of  ALABAMA

\) JEFFERSON COUNTY
Y

I, The undersigned | . a Notary Public in snd for said County, in said State,

L]

2 hereby certify that Thomas Murphy, whose name as President of Fidelty Venture, Inc., a

4 corporation, is signed to the foregoing conveyance, and who is known to mg, aclinowledged
before me, on this day. that, being informed of the contents of such conveyance,-he, as .

such officer and with full . authority, executed the same vaTuntarﬁ]yqﬁcrﬁtnd ﬁﬁ;tha;pct?ﬂf

5a1(9iv§1?£1?&%¥ %;.t]i"-l E?ni:l and official seal this d{)ﬂ/ day of December —7 , 18 88 .
M—g e YA é}f{f}f&j Notary Puhl}c.
THE STATE of Al ABAMA } MY COMMISSION EXPIRES oCfhBER 29, 1080
JEFFERSON - B
I, The undersigned COURTY , & Notary Public in and for said County, in sald State,

hereby certify that Bobby J. Rast

whose name as President of R & H, Inc.
a corporation, is signed to the foregeing convevance, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the sama voluntarily
for and as the act of said corporation,

Given under my hand and official seal, this the 3@1/ day of DEEE 0 1883 |
%WM Y0747 . Notary Publie
MY COMMISSION EXPIRES 0CTOBER 28, 1950 -
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