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STATE OF ALABAMA

Shelby COUNTY)

FIRST MORTGAGE

THiS INDENTURE made on . January 27, , 1989 .

Hetween John L. Hinds and wife Joann A. Hinds

(hereinafter, whether one ar more,
referred to as ““Mortgagor™ |, and CREDITHRIFT of America, Inc.,

WITNESSETH:

WHEREAS, thesaid__John I,. HInds And wife JIgamn A, Hinds {is) (are) justly

indebted to Mortgagee as svidenced by a note of even date herewith in the amount of $_&_4;.] 0o 00

(the amount financed being $_4400C, 00 . i payabte in manthly installments, the tast of which installments

shall be due and payable an February 1 : XH2004 ithe “Lean”).

NOW, THEREFORE, the undersigned Mortgagor Iwhether ong or more) in consideration of the premises and to secure the payment of the Loan and
compliance with all the stipulations herein contained, does hereky grent, bargain, sell and convey unto CRECITHRIFT of America, Inc., it5 successars

and assigns, the following described real estate, situsted in

4

Jefferson County, Alabama,{lu wit; :

BOOk 220 Bt I

That parcel of land more particularly described as follows: Commence at the
Southeast corner of the W 1/2 of the NE 1/4 Section 15. TOwnship 1% South, Range 2
Fast thence run North 21 degrees 34 minutes West, a distance cf 1279.33 feet to

the point of beginning; :thence run North 71 degrees 16 minutes East a distance

of 261.78 feet; thence run South 26 degrees 22 minutes East a distance of 166.40 .«
feet; thence run South 71 degrees 16 minutes West a distance of 261.78 feet; thence
run Merth 26 degrees. 29 minutes West a distance of 166.40 feet to the point of

beginning. Situated in the NE 1/4 of Section 15, Township 19 Scuth, Range 2 East,
Shelby COunty, Alabama. '

Together with all rights, privileges, 1enements and appurtenances thereunto belonging or in any wise appertaining, including, but not lmited to,
heating, air-conditioning, lighting, plurmbing and all ather fixtures appertaining to said real estate, all of which shall be depmed realty and conveyed by
this mortgage (said real estate and fixtures heing hereinafter sametimes referred to as the “Property’’).

TGO HAVE AND TO HOLD the Property, and every part thereof, untc Martgagee, its successars and assigns forever; and Mortgagor covenants with
Maortgagee that Mortgagor is lawtully seizad in fes simple of the Property and hes a good right to martgage and convey the same; that the property is free
af all encumbrances, axcépt the lien of currant ad valorem taxes, and such other encumbrances, if any, as are expressly set out abowe; and Mortgagor will
warrant and forever defend the title to the same unto Morigagee, ‘ts succossors and asslgns, against the lawful claims of all persons whemesoever,

To secure the Loan further, Mortgagor agrees ja) to pay all taxes, assessments or other lie ns taking priority over this mortgage, imposed 'egally upon
the Property, and should default be made in the payment of any part thereof, Mortgagee, st its option, may pay the same; and ib) to &eep the Property
continuously insured in such manner and in such companies as may be satisfactory to Mortgagee, for the full insurable valle thereof, with loss, if any,
payable to Mortgogee, as its interest may appear. if Mortgagor fails to Keep the Property s insured, Mortgagee may, at its pptien, so insure the Property
for Mortgagee's own benefit, the proceeds from such Insurance, if collected, shall be credited on the Loan, iess 1the cost of collecting sama, or, at the
alection of Mortaagee, may be used in repairing ar reconstructing the property. All amounts so expended by Morigagee for insurance or for the pay-
ment of taxes, assessments or any ather prior liens shall become an additional debt due and at once payable o Martgagee, without demand upon or
notice to any person, shall be secured by the lien of this mortgage, and shall hear interest from date of payment by Mortgages, and at the glection of
Mortgagee, and without noatice to any person, Mortgagee may declare the Loan due and payable, and this mortgage may be foreclosed as hereinafter
provided,

Maortgagor agrees to take good care of the Property, not 10 commit or permit any waste thereon, to keep the same repaired, and at all times te main-
tain the same in as good condition as the same now is, reasonable wear and tear exceptad.

MNotwithstanding any other provision of this mortgags of the note or notes evidencing the Debt, the Dabt shall become immediately due and payable
at the optian of the Mortgagee, upon the conveyance of the Real Estate, or any part thareof or any interest therein.

Mortgagor agrees that no delay or failure of Mortgagee 1o exercise any option to declare the maturity of any debt secured heraby shall be deamed &
waiver of i1s right to exercise such option or 10 declare such forfoiture, either as to any past or present default; and 1t is further agreed that no terms of
conditions contained in this mortgage can be waived, altered or ehanged except In writing, signed by Mortgagor and by an executive officer of Mortgagee.

After any default hereunder, Mortgages shall, upon bill filed or other proper legal proceedings being commenced for the foreclosure of this Mortgage,
be entitled, as a matter of right, to the appeintment by any competent court ar tribunal, without notice to any party, of a receiver of the rants, issues
and profits of the Property, with power to lease and control the Property, and with such Dther powers as may he deemed necessary.

UPON CONDITION, HOWEVER, that if Mortgagor pays the Loan ar:.d any renewals or extensions thereof, and alt other indebtedness secured hereby,
and reimburses Mortgagee for any armount it may have expended in paymern: of taxes and insurance or other liens, and interest thereon, and shatl do

all other acts herein agreed to be done, this conveyance shall be nult and void: but should gefault be made in the payment of any sum expend;j by
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Martgagee under the authority of any of the provisions hereof, or should the Loan, or any renewals or extensions therecf, or any pari therecf, or any
imierest therean, remain unpaid at maturity, by scceleratton or ctherwise, or should tha interest of Mortgagee in the Property become endangered by
reason of the enforcement of any prior lien or encumbrance therecn so &8s to endanger the Loan, or should any law, either federal or state, he passed
imposing of authorizing the impositian of any specific tax upon this mortgage ar the Loan, or parmitting or authorizing the deduction of any such tax
fram the principal ar interest af the Loan, or by virtue of which any 1ax or aseessment upoen the Propéarty shall he chargeable against the owner af this
mirigage, then, in any one of said svents, all indebtedness hereby secured, or such portion thereof as may not &t sgid date have been paid, with interest
{hereon, shall at once become due and payable at the option of Mortgagee, and this mortgage may be foreciased as now provided by law in case of past
due martgages; and Mortgagee shall be authorized to take possession of the Property, and after giving twenty-QOne days’ notice by publication once 8 week
tar three consecutive weeks of the time, place and terms of sale, ‘n some newsnaper published In the county wharein the Property is located, 1o sell tha
same it front of the Courthouse door of such County, at public outcry, to the highest bidder for cash, and apply the proceeds of said sale: first, 1o the
expense of advertising, selling and conveying, including such attorney’s fee as may be permitted under the terms of the note evidencing the Loan; secand,
tn the payment of any amounts that may have heen expended, or that may then be necessary 10 expend, in paying insurance, taxes and other encum-
brances, with intergst thereon; third, to the payment in full of the Laan and earned interest thereon, whether or not the same shall have fully matured at
the date of said sale, but no interest shall be collected beyond the day of sald and any unearned interest shall be returnad to Mortgagor; and faurth, the

halanee, if any, to be turned over 10 Maortgagor.

Mortgagor further agrees that Mortgagee, Its sUCCessors or assigns, may bid at any sale had under the terms of this mortgage and purchase the Property,
if the tighest bidder therefor; and the Purchaser at any such sale shall be under ne obligation to see to the proper application of the purchase money,

In the svent of a sale hereunder, Mortgagee, or the owner of the debt and this mortgage, or the auctioneer, shall executea to the purchaser for and in
the name of Martgager a good and sufficient deed to the Property.

Piurel or singular words used herein 10 designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one
or more persons; all covenants and agreements hergin made by the undersigned shall bind the heirs, personal representatives and assigns of the under-
signed; and every option, right and privilege herein reserved or secured to Mortgagee chall inure to the benefit of i1s successars and assigns,

Each of the undersigned hereby acknowledges receipt of a completed duplicate copy of this mortgage.

IN WITNESS WHEREDF, each of the undersigned has hergunto sel hiz or her hand and ssal on the day and year first above written.

CAUTION=IT IS IMPORTANT THAT yOU THOROQUGHLY
READ THIS CONTRACT BEFORE YQU SIGN IT.

WITNESSES:
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("0 | |l\ v J I.. Hinds p ' _
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= AN J:»LL{‘J.J e -F.ff oA . Z ' M (SEAL).

e
e ETATQEF Alabama ) Joggn A. Hinds 14
) e
A Jefferson COUNTY) : {0y
I, the undersigned authority, 8 Notary Public in and far said County in said State, hereby cartify that -
> A

J0hn L. Hinds and wife Joann A. Hinds
whose namels} {is} {are} signed to the foregoing conveyance, and who {is) tare} known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance, (he) ishe} (they} executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this 27th day of _ January 19 89 . s
w el B ko f

Motary Public

AFFIX SEAL
(AFFIX SEAL) My Commission Expires 4-12-90

This instrument ywas prepared by

Cynthia Franklin | u{iﬁfé'gmu

214 Lorna Square . LRT ’..J";';‘,
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